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October 24, 2022

His Excellency, Governor Christopher T. Sununu
and the Honorable Council

State House

Concord, NH 03301

REQUESTED ACTION

Authorize the Department of Business and Economic Affairs (BEA) to award $49,506,378 from the
InvestNH Capital Grant Housing Program to 30 recipients in the amounts shown, to increase the number
of affordable rental units in New Hampshire, upon Governor and Council approval through December
31, 2025. This is an allowable use of ARPA SFRF funds under Section 602 (c)(1)(C) for provision of
government services to the extent of the reduction in revenue. 100% Federal Funds.

Funding is available in account ARP InvestNH Housing Program as follows (see attached detailed list):

03-22-022-220510-26520000-072-500575 - Grants Federal

FY 2023

$49,506,378

The funding for the Invest NH Capital Grant Program was approved by Fiscal Committee on April 15,
2022 (item# FIS 22-150) and Governor and Council on April 20, 2022 (item# 67).

EXPLANATION

New Hampshire is experiencing an unprecedented crisis in housing availability, which is impacting
affordability for all types of housing. In some areas, this means less than 1% of units are available for
prospective tenants. The $100M InvestNH initiative Governor and Council approved last summer is
directly aimed at this issue. The $60 million Capital Grant portion of the initiative is designed to
accelerate the pace for new rental units with affordability restrictions to reach the NH housing market.
This is being accomplished through $10 million provided to New Hampshire Housing Finance Authority
(NHHFA) for their capital investments in Low Income Housing Tax Credit (LIHTC) projects, and a separate
$50 million competitive program, the awardees of which are the subject of this item. Together these
programs are designed to get more affordable rental units to market faster by addressing significant
increases in hard costs, such as inflationary pressures in the construction industry, that have delayed
otherwise "shovel-ready" projects. Thus, upon receiving Governor and Council approval, developers
commit to affordability restrictions and construction completion within 18 months.



His Excellencv, Governor Christopher T. Sununu October 24, 2022

and the Honorable Council Page 2 of 3

The $50 million competitive portion of the Capital Grant Program offered awardees two potential ways
in which their awards can be administered:

BEA Direct Administration

BEA will disburse direct grants in the form of forgivable loans to developers of approved multi-family
affordable housing projects to bridge gaps in financing caused by shortages and inflation resulting from

the COVID-19 pandemic.

Capital Grant Program awardees will be required to rent an agreed-upon number of units at gross rents

(rents plus utilities) affordable to households making 80% or below of the Area Median Income (AMI) for

a minimum of 5 years. Awardees will be required to report on the status and compliance of their

projects monthly during construction and yearly during the subsequent 5-year affordability period.

Projects must be scheduled for completion within 18-months of G&C approval. That deadline may be
extended at BEA's discretion until as late as December 31, 2024.

Funds will be awarded as a short-term, interest free, forgivable loan which will function as a line of

credit. Funds will then be disbursed to awardees on a reimbursement basis for eligible expenses actually

incurred after May 4, 2022, until the project Is complete or that line of credit is exhausted. Awardees

will be required to produce documentation of all expenditures for which reimbursement is sought. If the
project Is completed on time and as agreed, the loan will be forgiven upon maturation. If the project is

not completed on time and as agreed, or if the awardee is otherwise non-compliant with the terms and

conditions of the Capital Grant Program, they will be liable to BEA for the repayment of all disbursed

funds.

NHHFA Administration

Projects using the federal LIHTC program face specific challenges when adding new funding sources to
their capital stack. Under that program, outside investors make equity investments in these low-income
housing projects in return for a predictable tax benefit. Accepting an InvestNH award could impact the
amount of funding available to the project. In order to include those projects and their long-term

commitment to affordable rental units, the State allowed those developers to choose to have their

award administered by NHHFA, which will structure the funding in a way to accommodate this unique
tax credit funding source. There was no special consideration given to LIHTC projects in the review
process; once selected, developers were provided this option. This solution imposes no additional cost

on the State of New Hampshire and will ensure the equal treatment and maximum benefit for all

awardees.

Like all Capital Grant Program awardees, those opting for NHHFA administration will be required to rent
an agreed-upon number of units at gross rents affordable to households making 80% of the AMI for a
minimum of 5 years. The requirements for these projects are the same as those imposed on all other

Capital Grant Program recipients, with the exception that the completion deadline for projects

administered by will be December 31, 2025.

BEA respectfully requests that you approve these Capital Grant Program awards and authorize
disbursement of the awarded funds.
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In the event that Federal Funds become no longer available. General Funds will not be requested to
support this program.

Respectfully Submitted,

Taylor Caswell

Commissioner

av-:?

: W



Proiect Name County Municipality Total Units

Affordable

Units

Capital Grant Award

Amount Administration

Gateway at Exeter Rockingham Exeter 224 56 55,000,000 BEA
Mcintosh Dover Apartments Strafford Dover 156 52 $2,800,000 BEA
Stevens Mill Merrimack Franklin 153 31 $3,000,000 BEA

The Villages at Province Street Belknap Laconia 90 81 $3,000,000 NHHFA
19S Pembroke Road Apartments (4% Project) Merrimack Concord 84 84 $3,000,000 NHHFA
Dexter Richards & Sons Woolen Mill Sullivan Newport 70 60 $3,000,000 NHHFA
310 Marlboro Cheshire Keene 57 15 $3,000,000 BEA

S15 DW Highway Apartments Hillsborough Merrimack 48 43 $3,000,000 NHHFA
Sheep Davis Road Merrimack Concord 48 36 $750,000 NHHFA
Residences At Chestnut On Merrimack Phase 1 Hillsborough Manchester 44 44 $1,200,000 NHHFA
Residences At Chestnut On 80 Merrimack Hillsborough Manchester 44 44 $2,488,000 NHHFA
Heater Landing Apartments Grafton Lebanon 44 44 $796,274 NHHFA
Ridgeline Community Carroll Conway 44 15 $3,000,000 BEA
Hillsborough Heights Limited Partnership Hillsborough Hillsborough 42 42 $2,088,000 NHHFA
Spring Street Apartments Sullivan Newport 42 38 $1,236,310 NHHFA
Antrim Commons Hillsborough Hillsborough 35 26 $355,168 NHHFA

Signature on Elm Hillsborough Manchester 35 15 $3,000,000 BEA

Epping Meadows Rockingham Epping 30 30 $786,771 NHHFA

Mountain View Mill at Troy Cheshire Troy 29 29 $948,000 BEA

Jackson Square Hillsloorough Nashua 24 24 $2,100,000 BEA
Clover Lane Coos Whiteheld 20 20 $738,800 BEA
Penacook Landing Phase 2 Merrimack Concord 20 18 $698,822 NHHFA
Brown School Coos Berlin 20 15 $1,097,425 BEA
Wallace Farms Phase 3 Rockingham Londonderry 14 3 $300,000 BEA

Manchester Street Revitalizatlon Hillsborough Manchester 13 13 $250,000 BEA

Spicer's Littleton NH Apartments LLC Affordable Grafton Littleton 12 12 $500,000 BEA

Blueberry Place Housing II LLC - BPH II LLC Belknap Laconia 12 10 $1,346,293 BEA
Visions Hanover Grafton Hanover 9 9 $819,117 BEA

115 West Main Street Carroll Conway 5 5 $573,000 BEA

Hillwinds Grafton Franconia 4 4 $632,398 BEA

ITotal 1472 918 S  49,506,378



FORM NUMBER G-t (veriloB 11/2021)

GRANT AGREEMENT

The State of New Hampshire and tfac Grantee hereby
Nhibially agree as follows:
GENERAL PROVISIONS

1. Ideattification and Definitioiis.

1.1. State Agoi^ Name

Dq>artiiK9it ofBusiness and Economic Af&irs
(BEA)

1.2. State Address

100 N. Main Street, Suite 100, Concord, NH 03301

13. Grantee Name

Gateway at Exeter LLC
lA. Grantee Address

20 Trafalgar Sq Suite 610

Nashua. NH 03063

1.5 Grantee Phone # 1.6. Account Number

[603)880-0502 26520000-072-500575
1.7. Ctunpletion Date 13. Grant limitatiosi

Deceraber31.2024 53,000,0(HMK»
1.9. Grant Officer for State i^ency
Andrew Dorsett, Housing Finance Director

1.10. State Agency Tdephoee Number
603-931-2109

If Grantee is a muniapaJity or village diahcC "By tigning thk form we certify that we have with aay puhlie
meeting reqniremeat for aceeptance of tUa grant, {nchidii^ if ̂ ipBeable RSA31:95-b."

1.11. Grantee Signapare 1 1.12. Name & Tide of Grantee Signor 1
Thomas Mmahan Gateway to Exeter Manager

Grantee Signature 2 Name & Tide of Grantee Signra* 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Slgnaturefs) 1.14. Name&TideofStateAgencyS^or(i)

Taylor Caswell, Commissioner

1.15. Approval by Attorn^ General (Form, Substance and ExecutbHi) (ifG & C af^uoval required)

By: l%l Assistaut Attonu^ GmiemL Oo: 10/27/2022

1.16. ̂ proval by Governor and Council (if applicable)

By: On: / /

through the Agency identified in block 1.1 (hereinafter referred to as **the State"), the Grantee
identified in block 1.3 (hereinafter referred hi as "the Grantee"), perform iba* wc^ identified
more particularly described in the scope of work atmcbed hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

OraDtAgreemcBa Fageicf} V
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9.
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11.

11.1.

Bx«pt as odieiwiae ̂ ecifkally provided ftr beiciii, the
CmtlM ahall perfton die Project ia, aod with respect to. liie Stale of New
HaapiliiiB. 92.

TUs Aereemect, and ail obligaliaiu of ttse partiet hetcuadet, shall becm
effective 00 die date on the date of apfmval of dris Agfeenail 1^ the Oovcmor
ud Council of the State of New Han^iiiin if retrod (block 1.16), or iqioD 9J.
sigitsbne by the State AiCQicy aa ibown in block 1.14 (*^ Effeedve Date^.
Eac^ as odtetwiaespodfically provided herBD, the Project, mclndne all Rpffits 9.4.
requM by dns Agreement, ai^ be coR^et^ ia ITS eatiiety prior to the date in
block 1.7 (liiB»iaafteriefwiedteat'*tiieCoti^tetkipDae'^
CHtANT AMOUW: UMTTATimi ON AMOCNTt TOUCHERS: PAYMPfT.

Ilie Grant Ainoutlt it identified and more paiticularty described is ElQUBrr C,
utacbed hereto.

Tlie maiaier of, and schedule of paymcot abail be aa act finth in EXHIBIT C
b accoidftoce with the proviaioiis set fbrib in EXHIBIT C, atid in eonsideiatioa
ofdie satia&ctny peTfiMtnisoe of tbe Prcgect, as detemnned by the Stale, aad as
hmited fay sitopangii^ 5.5 of Ibeae geserol provisioiu, die State Aaii fty the
Giaalee Giaol Am^t The Side shall widibold&om the amount otherwiae
pay^e to die Grantoe under this robpangrtgih SJ those suma requhed, or
permitled, to be widiheld pnrsaant to N.H. RSA 80:7 througli 7<.
The pquntnt by the State ofthe Grant amount aball be die only, and the eon^lMe
payment to the Gtantee fir all expenses, of vriiatever nature, hmtncd by the
GiaMee in the per&nmance hereof and ihall be the ooly, md dto cooqilett,
condensation to the Grantee for the Project. The State AaU have no liabihtiM to
die Grantee odier dian the Onst Amount.

Notwidaiiiiding anything in tkte Agreerocnttodie conttaiy, and notwitbatandnig
cnexpeetedciroumstancei, in DO event ahaO the total of all paynMntaaiahorheed. II.1.1
or aoually made, hereunder exceed toe Grant limitation set forth in blodt 1.8 of 11.1.2
tfaeae genaalpmviiiont. 11.IJ
COUtUANCB. BY GRANTS- WITH LAWS AND REGULATIONS, h 11.1.4

cofBrocdeewitotoepeftora3aiiceoftotPToject,toeGT«iteeihallcanplywitoaO 112.
itatutoa, laws regolmioas, and mden of feiksal, Mate, eoonty, or anaiicipal
aBtbtuilieswhich dull io^oie any olriigitiatit toity iqjon tbe Giantee, iDclndiDg 112.1
toe acquisition ofmy and iS nece«y penmta and RSA 31-93-b.
RBCORIM and ACCOUNTS,

Between toe Effective Date and toe date seven (7) yeen after tbe Conptetioa
Date, unleas odwrwise required by the ̂ ist terms or the Agency, the Grantee
thai) keep detailed accounte of d! expenses incuoed in comwctka with the 1122
Project, Inctndiag. but not Undted to, eosu of adminittretioii, tranqtoitotios,
iseiuaitGc, telephone calls, and clerical materials and services. Such
shall be aupponed by receqrti, invstoea. bills and other stnalar docuaieDls.
Between the ESective Dale and the date aevan (7)yeara afler the Cotiqiletim
Date, unless otherwise requtred by the gtanl terms or toe Agency pummU to
tobpangnpb 7.1, It any tcne dutisg tbe Qrxatec's Docnal buiinesi hours, and «
often as the Stateshalldeminto the Grantee abali make avaiUble to the Stale ill
lecoida periaimng to matton covered by Ibis Agreemat. The Grantee tod
pennit toe Stale to audit, exannne, and reptoduce such recoixls, and tomake sudita
ofail ocBitncts, invoices, materials, pt^rollB, records ofpenonnei, data (as ttat
term is heieiaafhsr defined), and otoa infoniwtioa rdathiB to all maiiirs covered
by this AgtectDoiL As uad in tola paragraph, "Qnmtee" inslodcs all penoos,
natural a fictianal, affiliated with, am trolled by, or unda oowwye' owntaahip
with, the enti^ idestified as the &antee in bio^ 1J ofthese provitioDa
pbesonnel

The Grantee shall, at ito own espenae, provide all petseonel necesaaiy to jTilBPriii
toe Project Tbe Grantee warrants that all peasninel engaged in the Prapect shall
be qcaUiied to perfotm SDch Project, and shallhe properly Ucensed and autbsrizod
topeifbrm SDchProject underzJi ipphctolelavra. I2j
Ihe Grantee shall cot hire, and it shall not potoit any subconlnctor, subpaplee, jj.q
or otherpcnoo, firm or coqioration wito whom it is engaged in a conitoined cfltet
to perfisno toe Project, to hire any persciD who baa a contractual itlatioatoip whfa
the StMc, or who is a State officer or ranployee, elected or appointed.
TiKGnnlOfiicershallbetberqxesentativsoftheStateliamder. Intbeeveot
of any dilute heronndeT, the ioterpretatkm of this Agroeoieol by toe Oraot
Officer, and hit'her dectsian cn any dispute, toall be final.

Aa iiaed at this Agreement, the word "dala" shall mean aO information and toingi
developed or itotained during the peifiNiuancc ofi or acquired or developed
reason oi this Agteemeot, includiag, but not limited to, all studies, tepoita, files,
formulae, surveys, m^, charts, sound recordings, video recordings, pictorial
reproductions, drawings, soatyses, gi^^c repiesentstions.

1122

112.4

11

111.

122.

13.

computer programs, cocqiotBr piinlouts, notes, lettots, ntotnewids, psgier, sad
docummts, all whether A'M'tw"' or unfinished.
Between die ESbctive Dale md die Completion Dtoe toe QraMee toall giaiti to
the State, or any person deagaated it, nnTesuicied wcea to all data te
exnminaticn. dupiicatioD, publication, iranslation, sale, dr^oml, or fbr my other
purpose whatsoever.

No dati shall be sitojeci to ccqqriij^ in iie United States or any ototf eouttry by
anyone other than the State,
OnandaltetheE&ctiveDaiealldMa, and any piigmiywliidr hasbeen tecerved
ftom tbe State or purchased wito fimtb pirnribed fbr that purpose under tots
Agreement, toall be toe pn^ipr oftoe State, and ih»ll be returned to the Stale
upon detratod or optm teiminatkni oftois Agnuauent ftir ay teasm. whicbeva
a^ first occur.
The State, and anyone it toall deeigoate, sbdl have unrestricted attoimity to
pubKto, dieckiae, distribitie and tafmnrise uac. in itoole or in part, all data.
CONDITIONAL NATURE (Bt AG»HE»4BtJT NotwHhstandhig mythisg in
torn Agfuiuaitt to tbe contraiy, all oldigalianB of the State bereuiider, inchidmg,
without limkttioii, the continuance ofpayments hweunder, are contingeot i^n
the avaihlality or contmuedyprvyrialionoffiaidi, and in no event shall the State
be liaUe for any payments heremiider in exccM of such avaiUhle or styropristed
ftmds. in toe event of a reduction or teimination of those flmds, toe State abaO
have toe rî  to withhold psymenttffitilaito funds become available, if ever, and
tosll have the right to tennuiate tins Agreement imiiiediatety upon pvirtg foe
Grantee notice ofsuch terminteion.

Any one or mm of toe following acts or omisiiofu of toe Gimtee shall ccnteihde
an eveto ofdefouU hoeuoder (heteioafier refemd to as "Evsots of D^nlt^:
Failure to perform tiie Project Btisfoctorily or oo Khedule; or
Fetlme to sDlnnitaiqrieptxtrequired herenadmt or
Pafhiie to maiattm, or permit access to. the recordiiequiied hereunder; or
Failure to pcsform any oftiie other covenants aai cooditiofis ofthis AgreemaL
Upcn the occurrence of anyEvent ofDefituh, tile Statemay take ay(Be, ormore,
or all, of the ibtlowing actioos;
Give the Grantee a written notice speci^mg toe Evou ofOefindt and requiring it
to be remedied within, in the itreoice ofa greats or leaser ̂ ecifictoiac) oftinu,
tiili^ (30) d^s firom the dste of the notice; and if toe Event of Detoolt is not
tanely remedied, lenninete this Agreement, effective two (2) days ate giving tiie
Grantee notice of (a I'luiation; and
Give the Grantee a wiittea notice ̂ ectfying tiie Event of Defiotit and stupending
all payments to be made Older titis Agrament tod oideiiig that toe portion of toe
Qi^ Amount which would othowue accrue to the Grantee dniiEv tiie period
fioffl the date of such notice until such tine as tiie State determines tbe
Gnciee has cured toe Bvest ofDefault shall never be paid to the Gtintee; and
Set off agaion any other obhgatmn the State may oweto toe Grantee soy damagBi
the State suOeiiby teasonofii^EvwIofDetoult; end
Tleat tiie agreement as txeached md punue my of itsremedies cl laworinequity,
or both.

Id tbe event ofmy early tennnstioa oftiiis Agreement for any reason other
the ctUDpletioB of the I^ecl, the Grantee shall d^ver to tire Grant Offian, not
later tiun fifteen (15) days ate the date of toiirination, a i^iort (bereittafier
lelhiied to as the 'Tetmination R^ort') describing in detiri] iJJ Projeci Work
perfofmed, and the Grant Amouot earned, to and including the date oftennination.
hs the eveat of Tominaticm izider pstagnpht 10 or 12.4 of these getiera!
provisions, tiie approval of such a Tetminteim Report by tiie Slate shall entitle
the Grantee to receive that portion of the Gram atnount earned to and mchiding
die date oftetndnation.

hi the evtal of TcmiiBUioo nada pangi^ibs 10 or 12.4 of these gmenl
provisions, toe ipprvnl of sudi a Tennmation Rqwit by die Slate shall in no
evQit relieve tin Grantee firan any and all liability for damages tufftitrd or
mcutred by the State as t tcntit of the Grantee's breach of its oUigations
henunder.

Notwfchttanding snytiiiiig in toil Agreement to the contrary, eidKr tbe State or,
execgit nhcre notice default has been given to the Grantee beretmder, toe Grantee,
may term mate tfaii Agrennent witiioui cause upon ihiity (30) da^ written notice.
CONFLICT Oe INTE»B{fT No officer, member of employee of tbe Grantee,
end no tepresinitaiive, ofiieer cc etrqtlcyee of toe State of New HanqMhire or of
the governing body of the locality or localities in which the Project is to be
performed, who exercises any fimctions or reiponsibilitiet in the review or
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14.

IS.

16.

17.

17.1

17.1.1

MXl

laTovri of the UTuif nulmg or canyint om of wch Pigject, Aall paiticapate ia 17.2.
ID]'decision relUiBflQ this Agreementwhicib sSedsbuorberpenon*] fanerest
or tbe jntereit of̂  eoiponUioo, pmenhv, or amociation in «4iidi he w du
it dimlly or indiiKtty inlinited. nor *«'' be or ibe have aay pwwunl or
peconiaiytnteKit, direct orindirect, in aieAgreaaEBl or the proceeds tboeof.

Agreement the Outce, its enployeei, end any whctaimctar or tubgnntee of 18.
ttw Qnntee are in ell leqpects isdependeDi eoDtnctors, and are neiibff agents
nor employeej of the State. Neither the Grantee nor any of ita ofBeers,
en^kryees, agesrts, members, subcoMnctois ot subgnnMs, jull haveauthonQt
to biitd the State nor are ftey enlided to any of the benefits, woricmen's
can^MoaatiaB or emoIumoBti provided by the Slate to its enqtloyees.
as«fl^j^^BNT AND SUBCONTRACTS, The Grantee siiaJt not aieigii, or 19.
otherwise twafis' any interest in this Agreement wtthout the poor wrtttcn
cdtuoit of file Sime. None of die Project Viatk. shall be subcontiaeted or
snbgnnied by the ChatOee other tti«n ss set forth in Exhibit B wtduwl ttte pritR'
written coeaenl ofdie State. 20.

INDEMNIFICATION. Tbe Oranlee shaU defisid, tndensufy and bold faannlcsa
dx State, in officers and enqiloyees, fiom and againit any and all lossce suffered
by die St»e, in trfficeis and eo^loyees, and any and all dahns, liabilities or
penalties assRted agaiost the State, its ofiScers a^ eiqiiayeea, by or ou behalf 21.
ofany poson, oi accouiit of, baaed on. resultiDg fiorn, aiiamg out of(oc wdnch
aay be claiiiKd to ariae out of) die acts m omiiSDBs of the Gnotee or
scbciMtracnir, or etdigiauleeorodier agent ofdie (3rantee. NotwittstandiDg the
tbregoing, nofiung herein cmtained shall be deemed to ccnstiEute a waiverof the
sovereign imitnauiyofthe State, which immoniry is hereby ttaerved to dm State.
Ttiig coveamt shall survive die tentrination of this agreemeot. 22.
INSURANCE.

The Grantee fiiall, at its own ai^teiMe, obtain and mamtain in finee, or shall 23,
require any lubccxitiactoT, aubgnntee or aaiigBee peribttning Project srosk U
ob^D and inaintBio m fince, hodi fat die benefit of the State, the fiilhnring

Stanitoiy wothers' compewation and en^loyees liebill^ ittfutance for iU
en^loyees en^ged in the perfoiinajice ofihe l^ect, and
Goieiai iiabili^ msntaoce against alt claims ofbodily injuzies, deadi tx^tqier^
datnsy, in anxRinta not lesa than $1,00(^000 per occmrence and $2,000,000
aggregate for bodily irjisy or death any one incideiit, and SSOO.DOO foi pjupetly
damage in anyone ineide^ tmd

24.

Tim policies described In aubparagraph 17.1 ofduapatagrqibsbaU be die standard
form employed in die StaU of NowHanpshiTa, bnied by nndeswhten accqitaMe
to the State, and aidMiized Co do bustccss inihe State ofNew Han^shin. Gtaotee
shall fioidsb to die StMe, certificates of msntance for all reiHwal(s) of maurance
required tmder dais Agteemenc no later than tan (10) prior fo die expindon
date ofeadi mamaee poKcy.
WAIVER OF BREACH. btofoUure by the Stale toenfbrceanyprovisionsiiereof
after ttff Event ofDefiiuh shall be deemed a waiver ofits rî iis with legard to
that Event, or any stibaequent Event Noexpresa waiver ofanyEveidofDe&utt
ghali be deemed a ivatver of any ptoviaicmi hereof. No such failure of waiver
shall be deemed a waiver of the rî  of die State to enforce each and all of dx
ptovisioiis hereofiqWD any further or other defoult oi die part ofdie Grantee.
NOnCE. AnynotKebyapar^heretotodieotfaerpanyahaJlbedeemedlohave
tira delivered or given at die titse of maifing by certified mail, postage
prepaid, in a United State* Post Office ad^essed to the partica at the addicsaea
first rimve gives.
AMENDMENT. This AgieemeDl may be amended, waived or disdiBtged only
by an DiAumeiit in writing signed by the parties hereto Bid only after i^pnml of
such amendment, waiver or dtschsTge by the Govemoe and Council of die State
of New HsB^ihiR, ifrequired or by the signing State Agency.
CONSTRUCnON OF A fin ppment AND TERMS. This Agrrement Shall be
conatrued m accordance witb the law of the State of New HanqsAiie, and is
bindiiig iqxm and inurea to the benefit ofthe pardes and thdr te^ectivc suceeaaMi
and SfSigtiTTti The captions and crmtents ofthe '^bjed* blank are used only as
a mader ofconvenience, and are not tobeconsidBcedapaft ofdiis Agreement or
to be used in detenniiiing die ifitend of die partica herBo.
THTRn PARTTF.S The parties hereto do not ioteiKt to benefit aay thicd parties
and diis Agieetoent shall not be construed to cotfor soy such benefit
ENTIRE AGB RFMFiUT This AgreemoiC, which may be etecnted in a number
ofconnfeipatts, each ofwhich shall be deccecd an originsJ, lajnstitulas the oitue
agreement and undaslaiaih^ between the parties, and supersedes ell {dor
agreements and nndentandings relatmg hereto.
SPECIAL pfeDVlStftMS The addttkmai or modifying ptovistoiu set forth m
EidulHt A hanto am incorponleil as part ofihia agteoneid.
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EXHIBIT A

SPECIAL PROVISIONS
1. Modtfi cations

The conditions ofthe G-1 Grant Agreanent are modified as follows;

a. 7. Recoids and Accounts and 9. Data: Rrtention ofDat"'

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence iqkki the expiration oftlte Eject's S-year
Affor^bility Period, 'nhicb is expected to occur between May 3,2029, and December 31,2029,
depending on the specific Project timeline. The expiration may occur after December 31,2029, if flie
Project's 5-year Affordability Period has been tolled ̂  to unh unavailabiliQ' as descnbed in Exhibit
B(6)(d).

The Grantee's obligation to provide access to die State shall also extend to the U.S. Department of
Treasury and the Office of Management and Btu^et.

b. 12. Tenninatjon

No portion of die Grant Award amount shall be deemed "earned" until the specific Project for which die
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment 1^ the Grantee ofall funds
disbursed.

2. AiirfiHfttui Provisions

Future Actions bv the U.S. Department offteasurv

This Grant is paid with state fimds obtained through an American Rescue Plan Act (ARPA) Cortmavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Ham|»hire ai^ expended by the State ofNew Hampshire for die provision of
govemm^t services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not ccmstitute a federal subaward or a use of federal funds and is not subject to foe
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining tofoe use of federal funds. However, this Grant remains subject to any additional
requirements foe U.S. Department of Treasury may choose to impose on funds expended undn CSLFRF
EC 6.1 in the future.

During the constiuction period ofthe Project, the Grantee shall rqiort znonfoly on the status ofthe
Project, as detailed in Exhibit B(9)(a).

After the Project is completed and until foe expiration of the Project's S-year Affordability Poiod, foe
Grantee shall report yearly on foe stetus ofthe Project as detailed in Exhibit B(9)(b).

Return ofUnexpended Funds
All funds not Expended foe Grantee pursuant te the terms ofthe Qq>ital Grant Program and tiiis
agreement as of December 31,2025, sh^l be returned by the Grantee to foe State.

3. Definitions

As applies to fois agreement, the following terms shall have the meaning stated below:
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a. AfTordaBIe: Affordable to a household making 80% ofthe Area Median Income (AMI)
fcB- the county or fair market rent area in which the Project is located. Specific gross rent
affbrdability diresholds are published by the DeiMutment of Business P.cfmnqiii;.
Af^rs (BEA) as part of the Capital Grwt Program Guidance and will be updated
annually.

b. Affordabiii^ Period: The pmod alter cranpletion of a Prpjcct during which the Coital
Grant Program affordability requirements ̂ ly. This period lasts for S years beginning
when the affordable units created with Grant liinds are made available for rent, phis any
thne tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award: The ̂lecific funds approved for disbursal to die (^antee for develc^nnent of the
Project which are sul^ect to the tenns and conditicxis of die Coital Grant Program and as
Bta^ in diis document

d. Grant: The award of funds pursuant to the Coital Grant Program and diis agreement.
Hie use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreonent.

e. I^gram: The InvestNH Opital Grant Program.

f. Project: The q)]»x>ved affordable bousing project for which this Grant has been awarded.

4. Centingendes

This Award is contingent upon the Grantee receiving all financing from other sources as indicated the
Grantee in their Coital Grwt ProgrBoi application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded (m or before October 28,
2022.
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EXHIBTTB

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for die develqiHnent of a specific approved
Affordable housing project ("Project') vdiich shall create an agieed-upon number of new AfToidable
housing nnits. Award funds shall be distributed on a retmbumment basis fw ccastructicm costs

associated with die Pngect.

2. Approval Governor and EzecntiTe Councfl (GdkC): The Grant Avrard ("Award'O for die

Project is condn^t i^>cn i^tproval by die G&C. The Grantee shall not be eligible to receive funds
absoit aj^roval of the Award and Pioject by die G&C.

3. Nature of the Award: The Award shall be administaed in tbe fonn of a forgivable loan at 0%

interest for 18 mondis. The Award amount is the maximum amount diat can be disbursed to the

Grantee during foe construction period and functions as a line of crediL Funds shall be disbursed to

Grantee on a reimbursement ba^ for actual costs incurred after May 4,2022.

If tbe Grantee fulfills all requiiments as derarmined by the State, the loan shall be forgiven upon
comi^etion of the Project. If the Grantee fails to meet any conditiai oftbe Award, the Grantee shall

be requiml to rqiay all disbursed Award funds.

4. Allowed/Disallowed Es^tendltures: Funds may be used fn hard costs assodatod wifo foe Picject.

Ibis includes cmstructica co^ (materials, equi^mient, labor), necessary infinstiucture iqigradcs (e. g.,
to comply wifo building codes m- ADA requiremaits), and necessary remediation costs (e.g., lead or

asbestos).

Funds may NOT be used fcff costs which are not directly related to tlw con^ruetioa ofnew
Affordable housing units. Non-permitted co^ fttf foe use ofAward fiinds include but are not limited
to land acqmsiticm, landsc^ii^ finandng costs, developer fees, le^ fees, permitting costs,
tqierating subsidies, and ofoer post-construction costs.

The Grantee may only request reimbursenent for costs incurred after May 4,2022.

5. Coiu4racttonofNewUnlfo:

The Grantee shall use Grant Award fUnds to create 56 new Affordable housing units as part of
the Project in compliance with all Program terms and conditions.

«. AffordabOity:

a. Rent Cap
The Grantee foall lease 56 units at a gross rent, consisting ofrent phis utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMr*) as determined yearly by
BEA. If utilities are not included in tbe rent, the grantee shall lease foe units ̂  a net rent suffidently low
foat the rent charged to foe tenant plus tbe utility allowance fos- tbe unit according to the NH Housing
Utili^ Allowance Schedule does not exceed the fair maikd rent ("FMR") as detecmined by BEA.
Tenants are not required to complete an income eligibility tost.
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b. Unit Mix

Iftbe ]^t>ject iocludtt bo& Aifindable aod msrlKt fate units, tbe unit mix of Affordable units must be
proportioiiate to that ofthe maricet rate units within a 10% margin of error. "Unit mix" refers to the
compoeitim ofPrefect units in toms of number ofbedrtxmu.'

c. Affordability Period
The AffoidabiHty Period, or the period during \thicb die rent cap must be mm'Tit«in«rij lasts for a
minimum of5 years ficHO dw day die AffwdaWe nnits become available fm rent, plus any time tolled due
to unit unavaiiabili^,

d. Affordability Period ToUit^
An Affordable unit may be takra off the market for to 180 days out of any 18-montfa period widiout
extending the Affordability Period ifthe unit is undergoing necessary repairs or t^grades that mnWi
occupidioa impossible or impracticable. However, if a unit is unavailable for rental for mmedian 180
days out of any 18-mondi period, the Affordability Period tolls, adding one (1) day to the cihI of the
Affordability Period for every day over 180 that the unit is offthemarimt

e. Retired Lease Terms
All Affordable units shall have a writtai lease. The lease must contain botti of the fellnwing terms or diear
functional ̂ uivalent as approved by die State:

•  The unit shall be the occupant's princ^ residoice as defined by RSA 21:6-b.
The unit shall not be sublet

f. Affordability Erffircement
The Grantee must execute and file a deed restrictitm on dte Project inx^ierty according to die affordability
requirements detailed above (rent c^, unit mix requirement, >^crdability Period, and required lease
terms), and provide die State widi proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Complctloo DeadUne: The Pictject shall be complete and ready fw occupancy at most 18
monflis after this Award is approved by dte G&C, which is expected to be <m or abmit May 3,2024.
At the State's sole discretion, iqxm the application ofthe Grantee and subject to the procedure
described below, tlw Completion Deadline may be extended to a date prior to or innlnHmg December
31,2024.

if die Grantee submits a written request for a deadline extension, die following procedure shall qiply:

* Die unit mix (number of one-bedroom units, two-bedroom units, etc.) for the afforddile units must be
ixoportionate to that of the maricet rate units. This means tha the percentage of total affonhdiie units tlrat are (n»-
be^ooms or two-bednmna, etc. mud be the same as the percentage of total market rate unite that are one-bedtttoms,
two-bedroom, etc. Because exact 1:1 proportionaltQ' will oftoi be hnpoasible, the unit mix must be pn^oitionate
within a 10% margin of error. This requirement does not apply to the percentage of total ma^et rate versus
affordable unite in a project, as a ratio of total maricet rate units to total affordable units may be as high as S:l.

For Giampie, ifthe maricet rate unit mix is 20H three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, Wiw
die affbidkile unit mix ̂ 1 be 20% duee-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be pomissible for the afibrdable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedroomssiDcetfaose proportions are within 10% ofthe maricet rate unit mix. It would NOT be permissible for toe
affordable unit mix to be 60% thiee-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those jm^ioTtions
are not within 10% oftoe market rate unit mix.
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8. The State shall make a formal detemuDBtuni as to whether the Prqect is more likely than not
to be completed, by December 31,2024.

b. If the State determioes that the Project is not likely to be completed by Deconber 31,2024, at
other cooditioas exist to indicate that an extensim is not iq9|MxqHiate, then an extension shall
not be granted, ftUuR to complete the Prqect by the Project Completion Deadline shall
constitute an Event of Defanlt, and the Grantee shall begin repayment of any disbursed
Award &nds once the Conqiletion Deadline has passed.

c. Ifdie State determines diattheFrojectismorelikely thannot to be completed by Decemb^
31,2024, and otherwise a^in^ate for an extensirm, the State shdl grant an extensirm
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31,2024, and new benchmarks by which the progress of tlw Project shall
be measured. The Grantee shall continue to submit monthly status r^rts to confirm diat die
Project is tm track, in compliance with die new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of De&ult, and die Grantee diall begin repayment of any disburse Award fimds once
the Completion Deadline has passed.

d. Ifdie Grantee has beoi givsi an extension diat ends prior to December 31,2024, if
necessary, (he Grantee may seek a iurther extension according to this procedure with a de
novo detennination of niiedier die Project is more likely dian not to be com|deted by
Decembcr3I,2024.

8. Procaremrait & Conflict of Intemt: The Grantee shall comply with all aj^licable State ofNew
Hampshire ̂nocurement and conflict ofinterest requirements.

9. Repotting:

a. During construction: The Grantee shall report mmithly on the Prx^ect's status using the farm
provided by the State. The State may modiiy the reporting reqnirements, modify the reporting
form, and/or request additional information at any time.

b. After construction and for the duration qf the Affordability Period: The Grantee shall c«tify
ccsnpliance with affordability requirements aimually using die form provided by the State.
The Slate may modify the reporting requirements, modify the reptnrting fonn, and/or request
additiwal information at any time.

10. CompSance: The Grantee must comply with all ̂ licable State ofNew Hampshire and federal

r^olations and guidance, including any dianges introduced by die U.S. Department ofdie Treasury
after execution of this agreement. BEA shall coiduct periodic audits to confirm ctnupliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Cajntal Grant Program Guidance, Ctqntal Grant
Program FAQ, and all New Hampshire State Grant Requiremeots are incorporated by referaice into
diis agreemait. This agreement and any subsequent or flTT><»n<1m<>nta shall govern in the
eront of inconsistent or contradictory terms.

i.i»i
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EXHIBIT C

METHODS AND CONDniGNS OF PAYMENT

1. Forgivable Loan StmctBre
The Grant shall be aiiministered in the fonn of a forgivable loan at 0% intereat for 18 moi^s. Hie
Award amount shall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the Stam. The Award funds aball he
disbursed to the Grantee on a reimbonemem basis for achial costs incurred.

If the Grantee meets all program miuirements in the discretkm of the Slate, the loan abalt be fmgiven
upon completioii ofthe Prrgect. Ifthe Grantee fails to meet die cmditions of the A^rard, the Grantee
shall be required to r^y all disbursed fUnds.

2. Reimborsement Process

Hie Grantee may seek reimbursemoit for actual construcdon costs incurred on the Project using the
form provided by the State. The Grantee may submit reimbursemoit requests on a mondily basis. Hie
Grantee shall submit supporting documeatation (recei]Ms, proofofpmdiase) far each expense. Hie
State may require and the Grantee shall provide additional documentation or justification for any
expense prim to rdmbuisement.

If the State detennines that an expense is not an allow^Ie expeise, lacks sufScieot documentation, is
dispropoitionate or unreasonable, or odiowise violatn basic cost princ^les, dien the State may in its
disoedon deny reimbursement for that opense.

3. CondMioDsofDlsbursemnt

No funds shall be disbursed to the Grantee until the Grantee has i»oduced docranoitatitm dud (be
required deed restriction has been executed and filed binding the Project jaopaty to the affordabili^
requirements of die Program.

No funds shall be disbursed undl the Grantee and the State have mmcuted all necessary loan
documents.

4. Method of Dbbunemait

Hie Grantee must registo' with the Department of Administradve Services far a State ofNew
Kampahire Vmdor number in order fa a payment to issue. Registradaa is available at:
httP8://aDPs.da8.nh.BPvA'endorregistration/("Sfinw3n42wcfgd4dkIb5rzcdez')Vwelcome.asDX

Reimbursemeitt by die State shall be completed by check or Electronic Funds Transfer ("EFT*0 in
accordance widi the vendor registration.

The State shall disburse to Ae Grantee a maximum of S3.0QQ.00Q.00 over the ISmontfa loan term for

die purposes ofperforming die services described in Exhibit B.
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BE A
N>H HvnptMw OipareewH of

BUSrNESS AND
ECONOMIC AFFAIRS

M.

"TN*^

October 18,2022

Via email only: tom@monahancompanl88.com
Tom Monanhan, Gatew^ to Exeter LLC Manager
Gateway to Exeter
20 Tratelgar Sq Suite 61
Nashua, NH 03063

InvestNH Capital Grant Award

Dear Authorized Official.'

We are pleased to Inform you that your applicatlcn for tending under me InvestNH Capital Program
grant has been among those selected for an award.

The project Gateway to Exeter vras awarded $3,000,000

InvestNH received 117 applications this year tor the Capital Grant Program, requesting over
$153MM In total tending. Aooss the state, approximately 30 of the appticatior^ were selected, so we
ccHigratulate you on this achievement.

Please note that while you have been awarded a grant several conditions must be met before your
award Is finalized and you can begin receivjr>g reimbursements. Please review the frrilowing Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
CouncB on Novembw 2'", 2022. This means we need sianad contracts and all other
documentatfon back to BEA bv midnight on Qetobar 24* 2022.

• Your project Is not eligible to request relmbursemOTts until you receive a l^otice to Proceof'
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-10S, on all correspondence
with BEA and/or your grand administrator.

• As the authorized offldal for this project, you must acknowledge receipt of this snvard lettw
and the tending requirements outlined above. Please return a fully executed copy of this
letter to BEA via our lnvestnh@llvefree.nh.Qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"*.

• As the authorized official for the project, you must elect to have your prefect administered by
BEA, NH Housing, or NH Business Finance Authority (BRA) by checking one of the three
boxes in the Choice of Award AdmlntetraHon section of this form. Wo urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If your organization elects to receive your award as a ehml-
term, forgl^nble loan, che(A the box opting for BEA admintstiBtlon. If you wouid
itke more details regarding this option, you can contact Andrew Oorsett investNM
director at (603) 931-2109 orandrew.l.dorsett@livefrBe.nh.Qov

o NH Housing Administration - If your organization is receivsig Lmv Income Housing
Tax Credits (LIHTC) and prefer to receive ̂ ur award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this OF^n, you can contact Jim Menihane at NH
Housing at (603) 203-667 or im6nihane@nhhfe.ora.

o BFA Administration - if your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA check the box opting for BFA
Administration. If you would like more details regarding this option, you c^ confe<^
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and toe administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of Stete,
a certificate of insurance from your carrier demonstrating sufficient genera! liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of autoority that establishes that toe signatory has the authority to
bhd your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reacto out to BEA with any questions at (603) 931-2109.

We wish you great success In this t^Ject and look ferward to working with you.

N

Taylor Casweli
Commissioner



Acknowfedacment of Receipt and Choice of Award Admtntetfation fseiect one^;

■ BEA Adm{nlstrati(Hi - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, whk^ may be considered taxable income.

□ NH Housing Administration • My project is receiving LIHTC, and my organization elects
to have to is award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-Interest loan by BFA.

□ My organization elects to decline this award.

Sienature:
I am the Authori2ed Offidal for the above-referOTced project (project
name) (grant

and acknowledge the requir^nento of toe NHBEA award as identified above.

, Mr

Organization You Represent

Signature of Authorized Official Date a'gned

} iaMd< f-
Printed Name of Authorized C^cial



State of New Hampshire

Department of State

CERTmCATE

I, Dmnd M Scaijan, Secretary of State ofthe State ofNew Hampshire, do hereby oerti^' that OATEWIY AT EXETER LLC ii

a New Hampahtrc Limited Lid>i% Company r^httred to 1rin8«a buaineaa m New Hampshire oo Octobw 26,20111 fiBthw
cetify thai all fees and doaaneno required by the Seewiary ofSate'* office have been received and B in good atantfing M & ai
thia ofiicc it coocenied.

Busbess ID: a«SM2

Certificam Number 0005S72QM

la.

IN TESTTMONY WHEREOF,

I hereto »et ray hod ttid cause to be aflixcd

the Seal of die State of New Hampshire,

this 19di day of September KD. 2022.

David M. Seanlan

Seovtmy of Stale



DELEGATION OF AUTHORITY

Date: October 27,2022

To: State of New Hampshire

Department of Business and Economic AfNiirs

I, Thomas F. Monahan currently serve as, Gateway At Exeter, LLC, Manager. I am a designated "officer"
for Gateway At Exeter, LLC and haw authorization to ex«:ute documents related to all financir^ and the
day-to-day operation for Gateway At Exeter, LLC to Include NH's houong prc^rams as outlined In the
operating agreement:

Gateway At Exeter, LLC operating agreement was approved by the officers on October 18,2018, the
operating agreement provides Thomas F Monahan with the authority to "Sign any and all
documents necessary or convenient to Implement any activity that Is delegated to the Manager".
These policies also state that Thomas F. Monahan the manager Is authorized to execute anyand all
documents necessary for conducting the day-to-day business operation of Gateway At Exeter LLC.

This information serves as a summary of the documentation of record establishing the authority of the
"Thomas F Monahan" to execute documents on behalf of Gateway At Exeter, LLC.

Signati

^ loo'vniM^
WNE M. JCTNWSS-LlLLBy.NoteiyniMe
My CommiaslDn Expire October 13,2034

Date ^SigiMture

DMNB M. J^INfiS-LILLBV. MntaM, &AB.



ACORCf CERTIFICATE OF LiABILITY INSURANCE
MtE (HMiDDmrrv)

9/19/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certifleate holder is an ADDITIONAL INSURED, the polley(le8) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder In lieu of such endorsement(s).

PRODUCER

THE ROHLEY AGENCY INC.

45 Constitution Avenue

P.O. Box 511

Concord HH 03302-0511

RAChal Giunta

{603)224-2562

r9iunt&$rowl«y«9«ncy.com

nSUftEftfdl AFFORDING COVCftAOC NAIC *

INSURER A CioeinnRti Ins

PtSUREO

Gateway at Exeter, LLC

20 Trafalgar Square, Suite 610

Nashua NH 03063

INSURERS

INSURER C

INSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER;22-23 REVISION NUMBER;
THIS IS TO CERTIFY T>IATTHE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRSED HEf^lN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONOJTIQNS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

IMSR
ITR TYPE OF INSURANCE

ADDL SU0R

wvn POLICY NUMBER
POUCYEFF
IMIWDCmYYl

POLICY EXP
AMEiDorrrm LMfTB

A

X COMMERCW. OERERAL LbAenriY

E ( X 1 OCCUR
BII?092144B i/ie/2oa2 1AS/202S

EACH OCCURRENCE S  1,000,000

1 CUMMS-MAD DMtAGE '\ U KtN 1 hU

PRFWRFS IF ft cv«9Ten(») s

MED EXP (Any cne person) $

PERSONAL & ACV INJURY $  1,000,000

GSm. AGGREGATE LIMITi^PUES PER: GENERAL AGGREGATE s  2,000,000

X POLICY 1 1 ̂  1 1 UX
0-mER:

PRODUCTS. COMP/OP AQQ s  2,000,000

s

AUTOMOBLE UABIUTY COMBINED SINGLE LIMIT

{E4 acdderKi
t

ANY AUTO

HEOULED
TOS
N-OWNEO

TOS

eOOILY INJURY (Per person) s

ALl OWNED

AUTOS

HIREDAUTOS

SC

Al
BODILY INJURY (Per accident) s

NC

Al

PROPERTY DAMAGE
IPm fltviHAfin s

s

A

X UMBREUAUAB

EXCESS UAB

X OCCUR

OAIMS-MADE

BIB052144S t/ll/2022 l/lS/2029

EACH OCCURRENCE %  1,000,000

AGGREGATE s  1,000,000

DED RETENTION $ s

WORKERS COMPENSATION

AND EMPtOYERS'UABIUTY

ANY PROPRIETOR/FWTTNERCXECUTIVE

OFFICEFVMEMSER EXCLUDED?

{Uandstgry In NHJ ' '
If yes, descriDe under
OESCRPTION OF OPERATIONS; below

N/A

Wft 6Vh.
RTATUTF FR

E.l. EACH ACCIDEHT s

E.I.. DISEASE - EAEMPLOYEE s

E.L. DISEASE - POLICY LIM(T s

068CRFT10N OF OPERATKMS1LOCATIWS1VEHICLE8 {ACORD m. A4di«onBl SohvdulB. m«y tf mof« spac* it mniM)

Covering oporRtions of the nvned insured during th« policy period.

CERTIFICATE HOLDER CANCELLATION

state of New Hampshire
Dept. of Business and Econratic Affairs
172 Pembroke Road

Concord, »H 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCEUED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVEISD IN
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORIZED REPfSSERTATIVE

Rlyssa Woods/AW

ACORD 25 (2014/01)
INS025 (201401)

) 1988-2014 ACORD CORPORATION. All riglits rsMrved.

Ths ACORD name and I090 ara Faglstered marks of ACORD



Gateway At Exeter, LLC

20 Trafelgar Square, Suite 020
Nashua, New Hampshire 03063
(603)880^502 Fax:(603)880-0278

October 27.2022

Andrew Dorsett

Housing Finance Director
Department of Business and Economic Affiairs
State of New Hampshire

Workers Compmsation Insurance

Gateway At Exeter. LLC is a real estate holding company and has no employees.

Best Regards,

Thomas F Monahan, Manager



FORM NUMBER G-1 (verstos 11/3021}

GRANT AGREEMENT

The Slate of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. Identific^on and Definitions.

1.1. State Ages^ Name
Department ofBusines and Ectmomic Afiaiis
(BEA)

1.2. State Agency Addr»s

100 N. Main Street, Suite 100, Concord, NH 03301

IJ. Grantee Name

Mclnt(»h Dover, LLC, a New Han^diirc LLC
1.4. Grantee Address

C/0 Baker Prop, LLC, 953 Islington Street Suite 23
Portsmouth. NH 03801

1.5 Grantee Phone# 1.6. Account Number
[603)425-8598 26520000-072-500575

1.7. Completion Date 1.8. Grant Limitation

December 31.2024 J2,800,000.00
1.9. Grant Officer for State AgenQ'
Andrew Dorsett Housine Finance Director

1.10. State Agency Telephone Number
603-931-2109

IfGrantee is a municipality or vitlage district: "By signiag this form we certify that we have complied with any public
mcctine requirement for acceptance of this erant. ineiudioeif anpllcable RSA 31:95-t>."

1.11. Grantee SignuM^l ^ '1.12. Name & Title of Grantee Signor 1

Todd Baker, Manager
f

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Tide of Grantee Signor 3

1.13 StateAg«cyS^atttre(s) 1.14. NamcAHtteofStateAgcncySlgnorfs)

,, -- Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Eieeution) (if G & C approval required)

By: /s/tSw- Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By; On: / / |
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").
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4.

4.1.

4^

5.
S.I.

sx
sx

IX

s.

tx

8J.

ft

ftl.

Except as otherwise speciRcally provided for heran, (he
Omdee tlull pertbrm ibc Project in, and with respect u>, the Slate of New
Hainpdiire. 9.2,

'nis ̂ reencnt, and all obtigalWRS of the panict hcrcunder. dull become
cfftciive on ihe date on the date ofapproval of this Agreement by die Oovemor
and Council of the Stale of New Nampdtire if required (block 1.16). or up<» 9J.
signature by Ihe State Ageney as shown in block 1.14 ("the Effective Date").
Except asc^erwisc spceiEeally provided herein, the Project, including all reports 9.4.
reqiHicd by this Agreement, s^ be completed is entirety pnor to dm dale in
block 1.7 (hereinafter rofcrred to as "the Congilction Me').
GRANT AMCKJNTi LIMITATION ON AMOUNT: VOUCHEKS: PAYMENT.

J4.

JJ.

The Grant Amousi Is identified and more poitiailarly dcscrftscd in EXHIBIT C.
attached hereto. 9J.

The mannerof, aid schedule of piymctK shall he as set ftnlh la EXHIBIT C.
In aceoidancc with the provisons set forth in EXHIBIT C. and in caisideraiioa 10.
ofthe sausfactory performance of(he Project, as detcrmmcd by the Stale, aid as
ilmiled by subparagraph S.5 of Ihcse general provisions, the State shall pay Ihe
Cianlee the Grant Amouni The Sutc shall withhold from Ihe amount otherwise
payable to the Grantee under this sv^aragra|di 5.3 those sums reipured, or
permitted, to be wrthheW pursuant to N.H. RSA 80:7 through "J-t.
The payment by Ihe State ofthe Oianl amount shall be Ihe only, and the eompicle
payment to the Crantce for all expenses, of whatever nature, mcuired by Ihe
Grantee in the pcrfoimanee hereof, and shall be the only, ̂  Ihe compete,
compensation to the Grantee for the Project The Slate shall have no liabilities to II.
the Crantce other than the Grant Amount ll.l.
Nolwithsianding anything m this Agreemctii to the contrary, and notwiihstatidiiig
unexpected circumstances, in no evere shall the total ofall payments authorized, 11.1.1
oraetually made, hereunderexceedtheGramlinHittionsellbrdiiiiMoek l.lof 11.1.2
these general provisioiu. 11.U

cooncmion with the perleintsnce of Ihe Project, the Grantee dtali cotn^y with all 11.2.
stalutn, laws leguJuions. and orden of fetknal, aute, counly, or ntmiclpal
authorities which shall iisyose any oUlgaikms Of duty 1^ the Qrtiniee,inch>dii% M2.1
Ihe acquisition ofany and all accessary pennlu and RSA 3 l-95.b.

Between the Eflfeclive Dele and the date seven (7) years after the Completion
Date, unless oihtrwiie required by (he grant terms or ibe Ageney, the Grantee
shall keep deiailcd accounts of all expenses incurred in ccoDeaioo widi ibc lt.2.2
Project, iaeliiding, but not limited to, eosu of adminiatmion, Iransponalico.
Insuiance, telephone calls, and clerical tnaicriab and serviecs. Such accoimts
shall be suppnted by rccetpu. invoices, biils and other similar documents.
Between tbe Eireciive Dale ud the dale seven (7) years after the CacpletioD
Date, unless otherwise required by the grant icms or the Agency pursuant to 11X3
subpangraph 7.1, at any time dunogiheCramee's nomul buaoess boura, ad as
often as the Slate ̂ 1! demand, the Grantee shall make svailable 10 the State all 11X4

records pertaining to matters covered by this Agreement. Tbc Grantee rdrall
permit the Stale to audit, examine, and refmduee such reeo^, and to make audits 12.
ofallconincts, invOTces.maietials. payrolls, lecords ofpersonnel, data (as that 12.1.
icTTo is bcrcinaftcTdcruicd), and other infbTisiaiioo relating to all matters eovreed
by this Agreemeni. As used in this paragraph, "Grantee" bcludes all peraoni.
natural or {ictionai, affilisled with, controlled by, or under common ownership
with, (he entity identified as the Grantee in block 1.3 of these provisions
PERSONNEL.

Tbe Grantee shall, at Its own expense, provide all pcriormel netenary (e peetarm 12,2.
the Project. The Grantee wainnLs that all personnel engaged in tbe Project shall
be qualified toperform such Project, and shall be [Uopcrly tieoBcd and aothoriZBd
to perform such Project under all applicable laws. 12,},
The Grantee shall nol hire, and It shall not peimii any stibeooincsor. subgraalae. 12.4.
or other peiioa. firm or corponilon with whom it is engaged m a CDmbined efftnt
(0 perform theProjctt. to hire any person who has a comraciual rtlaiiomdif with
the State, or who is a State ofTieer or employee, elected or appointed.
The Grant OfTlccr shall be the representative ofihe Suie heteundcr. In Ihe evci«
of any dispute hcrcunder. the imcipretailon of ilus Agreemeni by die Gnnl
Officer, and hivhcr decision on any dispute, stialJ be final.
eATA;AfiTiaDTON_0.F_QATALAaiS5-
Asuscd in this Agreement, the word "data" shall mean all infottnatien and ihnp
devalued or obtained during (he performunce of. or acquired or developed by
reason of. this Agreement, including, but nol limited to, aB studies, nqions. files,
fbnnulae. surveys, maps, charts, sound recordings, video recordings, pictorial
reproductions, drawings, snalyses. graphic rcptesenlalions.

conqxilcr programs, conqwier printouts, notes kilns, memomnda. paper, bihI
documenls, all whether finished re unfinished.
Between the EfTective Date and die Completron Date the Oranke shall grant to
te State, re any penon designated by it, unrestricted access to all dua for
cxaninaiion. ̂plication, pubiicaiion, trarulation. sak. diqsosal. or for any other
purpose whatsoever,
No data shall be subject to copynghl in the United Stales or any other country by
anyone oibre than Ihe Sutc.
On sod after the Efleciive Meal! d»a. and any proprety ivhich has been received
ftorn tbe State or purchased wKh ftmds provided for thai purpose under this
Agreement, shall be Ihe prtqierly of tbe State, and shall be returned to the Slate
upon demand or upon tenninatioii of this Agreement for any reason, whidicver
s^lt Ria occur.
The Stale, and anyone it shall designau. shall have unrestricted authority to
pidilish, dtselofe, dtaribtne and cOcnvtsc use. in whole re in part. ̂ 1 data.
CONDITIONAL NATURE OB AGREEMENr. Notwithstanding anything m
this Agreement to tbeeontrary. ttfloWi^lions of the State hcrcunder, including,
without limilation, the continuance of payments hcrcunder, arc contingent iqxin
the availability or continued appropriation offunds, and in no event shall the State
be liable for any payments hcrcunder in excess ofsuch avaiiabk or appropiialcd
fUnds. In ftK event of a reduction or icrminalion of those funds, the State shall
havcilie right to withhold payment until sucli funds becotneavBllabk, ifew, and
shall have the right to terminate this Agreement immediately upon giving Ihe
Griuiiec notice of such termination.

Any oneor more oftbc following acts or omissions of the Grantee sbali eonstilBle
an event of default hereunder (hereinafter referred to as "Events ofDe&iHl'):
Failure to perform the ̂ Ject satU^orily or on schedttk: or
Faihrre to submit any report required hereunder, or
Fulure 10 mamiain, re permit access to, (he reeords required hettander; or
Faihiie to perform any of the oiltef covenanis and condilions ofthis Agreement.
Upon the accuirence of any Event ofDcfirolt. the State may take any one, ormore,
or all, ofthe following acliorts:
Give (he Grama a written notice specifyiag dK Event ofDefhuitand nequHtegil
to be remedied within, in (he absence ofa greater re lesser specification of tlinc.
thirty (30) days from Ihe dale of (he notice; and if Ihe Event of Default is not
timely rcniedied, terminate this Agreement, efiective two (2) days after giving die
Grantee notice oficrtnlnaiion; and

Give the Ctanlcc a writia notice qiccifyuig the Event ofDefault and suspending
all payroeDls to be nndc under (his Agreement and ordering that Ihe ponion of the
Gmu Amount Viftich would otlierwise accrue to the Craniee during the period
from the date of such notice until sudi liine as the State determines that the

Grinree has cured (be Event ofOcftiuU shall never be paid 10 the Cnnlee; and
Se ofTagalast any other cdiligation the State may owe to the Cranlec any damagea
the State su0ets by reason of any Evm of Default; and
Treat the agrc«neiii as breadied andpursue any oCiii remediesat law orin cquiqr,
re both.

TEHMINATMN.

In the event ofany early lennumioa of diis Agreement fixr any reason odier Ibaa
tbc completion of the Inject, the Grantee shall deliver to the Grant Oflleet, not
later than fiftea (IS) days after (be date of temiiosiion, a report fiKretoaller
referred to as Ibe "Tcrmiotilion Report") describing in detail all Prepeel Work
peiformcd, and the GranI Amouni earned, to and including the dale oficnninaticm.
In llie event of Teiminaiioo under paragraphs 10 or 12.4 of these general
provisions, the ai^oval of such a Termination Report by the Stue shall cntilJc
Uie Graiuee lo receive that ponion of the Grant amount tamed to and including
the date of termination.

In the event of Teimineiion undo parsgr^hs 10 or 12.4 of then gcoetal
pnrvisioas, the ̂ ipovai of such a Tetminatian Report by tbe Slate shall in no
evem rtiicvc the Grantee ftom any and all liability for damages sustained or
meurred by the Sute as a result of Ibe Grantee's breach of its oUigatioos
hereunder.

Nolwithsianding aoytbii^ in this ̂ reemeiR to the comrery. ciftier (he Sate re.
except where notice default has been given to the Granteehereunder, tbe Grantee,
may terminate this AgreetDcni without cause upon thirty (30) days written notiix.
CONFLICT OF INTERF.ST. No oincer, member ofemployee of the Grantee,
and no reprcscntmive, olCccr or employee of tbc Stale ofNew Haropahire or of
flic guvemlng body of the locality or localities in which the Project is to ba
pcrfinniBd. who cxerekn any ftmclnos or responsibilities in Ibe revtow re
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15-

16.

17,

17.1

17.1.1

17.1.2

appruvii! ofIhc undenaking oi larrynig oui ofjuch Pnqeci, shall panicipMein 17.1
any dRiaon relaiing lo this Agrewncnl whKh alTccls his or her personal inleresl
or (be Iniereii ofary eorporailon, pattnctriih), or assuciahon in which he or she
is directly or indirectly intciejtcd. nor shall he or she have any personal or
pecuniary inletssU dii«l or indirect, in (his Agreemeni or Ae proceeds (hereof.
ER.>e!TfcKX!lE!^T!Q)UP_t!.[ILSTATJ lu the perfomvince of (his
Agreement ihc Granlee. its employees, and any subcontractor or sul^nmtce of IS.
(be Grantee are in all rcspccu indcpctKlcnl comractons and are neilber agents
nor employees of the State. Neiilier the Grantee nor luiy of its ofriecrs,
employees, agents, mcit*ets, subcunlraclon or subgraolces, ttell have authorly
to bind the Stale nor are ihey cnlilleil to any of Ihe bcncftU, woiimcn's
compensation or emoluments (uovided by the Stale lo its employees
ASSIQNMEf^T ANfi.SilBC.Qfj7BA.CZrS Tlw Oiaotcc shall not assign, or 19.
oUiensTw transfer any inlcnrst in this Agrecmcm without the prior mrincn
consCBl of the Suic. None of the Project Work shall be subcontracted or
subgranted by the Grantee other than as set fbnb in Eshibil B withoui the prior
wnucn consent ofthe Slate. 20
ffiOEMHIEKAUQh! The Grantee shall defend, indemnily and hold hiumless
»c Slate, MS olTiccrs and cmploycts. ftom and against any and all losses suffered
by the Slate, its ©meets and employees, and any and all claims, liabiliiics or
p^lties aascned against Ihc Slate, its ofTicres and cmploycci, by or on behalf 21.
ofany person, on account of, based on, rcsuiling ftom. arising oui of(or which

he claimed u> ansc out oO the acts or omissions of the Giantce or
mbcontraclor, or subgrantce or other agent ofthe Grantee. NotwiSistandlng the
forepring. nothiog herein contained shall be deemed lo constitute a warver of ihc
sovereign iimnunity of the State, which immunity is hereby reserved to the State.
ThiscovoianishallsurvivetlicienTilnallonofthiiasreement 22
INStJKANrP

TTic (srenlce shall, at its own enpense, obtain and maintain in force, or shall 23.
require any subcontractor, subgianiee or assipiec performii^ Project work u
obtain and mainiain in force, both for the benefit of the Stale, the fbllawing
MMrancc;

Statutory worttera' compensation and coqiloyeci liability inwnnce fer afj M,
employees engaged in the performance of the l^eei, and
Ocnerai liabiiiiy insurance againu all claims ofbodily iiijuries. death orpiopeity
damage, bi amounts nM less than $1,000,000 per ocenrrence and S2.000.000
^regale for bodily Injuryordeath any orre incident, and S500J00 for propcHy
damage ui any one incldeet; and

Thepolicies descnbedlnsubpiragraph 17.1 orihisparagtaphshaJI be the standard
Ibrni enqiloyed in the Stale ofNewilanipdiirc, issued by underwriters acceptable
to Ihe State, and authoriicd to do busineu in the State ofNew Kampshire. Granlee
shall fumlsh to the Stale, certificates of insurance for all rencwalfs) of insurance
required under this Agreement no lalcr than ten (lOj days prior to the enpiration
dale ofeach insurance policy.
WATVF.R OFBRF-Atri i. No failure by the .State to enforce any provismu hereof
after any Event of DcbuJi shall be deemed a waiver of its rî is with regard to
that Eveni, or any subsequent Event. Nocapiess waiver ofany Event ofDcfbull
shall be deemed a waiver of any pravisions hereof. No such failure of waiver
shall be deemed a waiver of the nghl of the State to en lb tec each and all of the
provisions hereofupon any further or other default on the part ofIhe Grantee.
NOTICE. Any notice by a party hereto to the other puny shall be deemed to have
been duly delivered or given at Ihc time of mailing by cinlificd null, postage
prepaid, in a United Stales Post Office addressed lo the jnrtin at the addresses
firai above given.

This Agrcenicnl may be amended, ivaivcd or discharged only
by an inslitnncnl in wniing signed by the parlies hereto and only alter ai^iroval of
such amendmcni, waiver or discharge by the Governor and Council of the Stale
ofNcwKampihire. ifrequired or by (he signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement diail be
cmisiracd is accmdaDce with (he law of Ihc Stale of New Hampshire, and is
binding upon and inures to the benefit ofthe panics and their respective successors
and assignees. The captions and contents of the "subject^' blank arc used only as
a matter ofconrtniciicc. and are not lo be considered a part ofdtis Agreement or
to be used indctenmning the intend ofthe parties hereto.
THIRD PARTIES, The poriies hereto do not intend lo benefit any third parties
and this Agreemeni shall not be conslnicd to confer any such beteflL
ENTIRE AGREEMENT. This Agreement, whiA may be eaccuted in a number
ofeounleiparts. each of which shall be deemed an original, constitutes the entire
agteanem and underatandliig between Ihe parires, and supersedes all prior
igreemcnti tuid undcreumdingt lebting hereto.
SPECIAL PROVISIONS. The additional or modifying provisions set forth In
Eidiibit A hereto are mcofporeied as part ofthis ̂ reemeat
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SPICriAI.PKOVINtONg
I,

TtMcgtvdUkWKuftlwQol Uraiit Agt«Mtm«i ihv ititMJHIwIun >^>lhrwf:

«  Z> KtivuixJfi iukI Av^uuiiu uihI li), HuieuUuH uX tMu;

Fw th« or till |«ntMNt«<iw tcgnKliMii lototilinii timl uct^eiH of and (1«M.
Itw ? ywti ivU'Hiloii |ii'ti«Hl itmll iHrnmii'iuc iiikh) iIm; i;*|>lt>ilk>ii ol ili« I'r(»)e4;f's 5 ym
AnW\Jflbilily I'rtioil. wliivh is ov(Wt-l)>il lo ooviit tx^lwt'oii M»y i. 7.W*>, uiul Di^i uhiIwi U, 2il2'i,
tlqscihbiig wi Ow *iAviH«' hi)(tvi liiorlliuv Tho L'ltpinilion iiwy ihiiii iillri DwfjiilHfi S\, Itfl'), »fUw
Pfsyes'l's ."S-yxmi Anouliiltilkv IVrjod lins bctn lolk'tl iJiic Id iinil inmviitluNlily hs ilcntrlfwd in llxMhil
mm-

TIk Granitfc's obligotkMi lo pi»vi(k> iha'imn ui ihc Siutc sliiill nlrui cxii-Hii u> Mic U.S. UcparlnKini of
TrcMUty ttod ihc Oilku orMiinegenwiil nrai Bmlgei.

b- li-Iejialuuiwu

No portion ofihc Cirani Awniti nmoimt shnll be deemed "earned" iinlil Ihe specific fbxyecl Csr whiel) (he
Grant w'as awarded is amiplcie and natdy lor oceupnncy aa determined by the Sinlc. if flw fhwM it
terminated due lo an l'v\'nt ofDcfuiill, lite Slnlc is entitled lo ropuymcnl by llic (irantec ofall ftindt
disbursed.

2> Additional Provislutis

This Gram is paid with sime l'uiVds obtained througli an American Kciicue Plan Act (ARPA) Coratuvinit
State and Local Fiscal Recovery Fund (CSLI-RF) grant provided by the U.S. I^cpartment ofl'reasury to
the State of New Hampshire and expended by the Slate of New Ilampithirc for the provision of
government SCTvices under CSLFRF eligible use category (EC) 6.1. Pursuant to currciP Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject lo the
requirements ofthe CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to tlic use of federal funds. However, this Grant remains subject to any additional
rcquirctncnts the U.S. Department of Treasury may chooiK; to impose on funds cxpciided under CSLi''RF
EC 6.1 in the future.

RwxHtina

During the construction period of the Project, the Grantee shall rqrarl monthly on the status of the
Project, as detailed in EaUubit B(9Xa)-

After the Project is completed and until the e^qjiratitm ofthe Project's S-year AfTordabitity Penod, the
Grantee ̂ 11 report yearly on the status of the Project as detailed in Exhiint B(9Xb).

Return of Unexpended Funds

All funds not Expended by theCraolcepursmuutothe terms ofthe Csqihal Grant Program and this
agreement as ofDccember 31,2025, shall be returned by the Grantee to the State.

3. n*fipt«nn«
As iq)pli» to this a^eement, the following tenm shall have the meaning stated below:
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a. Affordable; Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in whidi the Project is located. Spccillc gross rctJt
affordability thresholds arc published by the Dcfartment of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion ofa Project during which the Capital
Grant Program affordability loquirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant funds arc made available for rent, plus any
time lolled due to unit unavailability as detailed in Exhibit B(6Xd).

c. Aw^: Tlie specific funds ̂ proved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
slated in this document.

d. Grant: The award of funds pursuant to the C^iial Grant Program and this agreement.
The use of this term herein is not dqxndent on the actual method by wiiich funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan arc
considered to be a Gram for the purposes of this agreement.

e. Propum: The InvKtNH Capital Grant Program.

f. Project; The apiMoved affordable housing project for wdtich this Grant has been awardttl.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated the
Grantee in their Capital Grant Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income iiousii^ Tax Credits must be awarded on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

1. Overview; The State has awarded funds lo the Grantee for the dovclc^tmcnt of a specific approve
AfTordablc housing project ("Project') which shall create an agreed-upon number of new AITordable
bousing units. Award funds shall be distributed on a retmburscmenl basis for construction costs

associated with the Project.

2. Approval by Governor and Execative Council (G&C); The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall ncM be eligible to recei^« ftatds
lUtscnt approval of the Award and Project by the G&C.

3. Nature of the Award: TTic Award shall be administered in the form ofa forgivable loan at 0%
interest for 18 months. The Awaixl amount is the maximum amount that can be disbursed lo the

Grantee during the construction period and functions as a tine of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

ifthe Grantee fulfills all requirements as determined by the State, the loan shall be forgiven upon
completion of the Project. If the Oantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. AUowed/DlaaUowed Expcuditures; Funds noay be used for hard costs associated with the Ih'oject.
This includes construction costs (mattmals, cqu^Hncnt, labor), noxssary infrastructure upgrades (c.g..
to comply with building codes or ADA requirements), and neccssaiy remediation costs (e.g., lead or

asbestos).

Funds may NOT be used for co^ whidt are not directly related to the ccmstrtictioD of new
AffttfdabJe housing units. Non-pomitted cosfi for die use of Award funds include but are not limited
to Itmd acquisition, landscaping, flnancing costs, developer fees. legal fees, permitting costs,
operating subsidies, and other post-consmiction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units;

The Grantee shal I use Grant Award funds to create 52 new AfTordabfe housing tmits as part of
the Project in compliance with all Program terms and conditions.

6. AfTordability:

a. Jienl Cap
The Grantee shall lease 52 , units at a ̂ oss rent, consisting of rent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as dcicnnincd ycarty by
BEA. If utilities arc not included in the rent, the grantee shall lease the units at a net rent suiTiciently low
that the rent charged to the tenant plus the utility allowance for the unit according to the Nil Housing
Utility Allowance Schedule does ncrt exceed the fair market rent ("FMR") as determined by BEA.
Tenants arc not required to complete an income eligibility test.

Exhibits Page 3/6



I

b. Unit Mix

If the Project includes both Affordable and market rate units, (he unit mix of Affordable units must be
prr^ortionatc to that of the market rale units within a 10% margin of error. "Unit mix" refers to the
eoR^osition of Project units in tmns ofnumber of bedrooms.'

c. Affmdability Period
The Affordability Period or the poiod daring srinch the rent cap must be maintained, lasts for a
minimum of 5 years fr«n the day the ARbnlabie tmils becx)nw available for r»it, plus any time toiled due
to unit unavailability.

d. Affordability Period Tolling
An AfTordabte unit may be taken oif the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the imii is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavRtlablc for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every day over 180 thai the unit is off the market.

c. Required Lease Terms
Alt Affordable units shall have a written lease. The lease must contain both of the foJIowii^ terms or their
ilmctionai equivalml as aj^noved by the Stale;

-  The imit shall be the occupant's principal residence as defiiKd by RSA 21:6-a.
The unit shall not be sublet

f. Affordability Enforcement
The Grantee must execute and file a deed restricticm on the Project propMiy accoiding to the affordability
requirements detailed above (rent cap, unit mix requirement, AfftMdability Period, and required lease
f»ms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Camplerion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is e.\pected to be on or about May 3,2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to ot including December
31,2024.

If the Grantee submits a written request fw a deadline extension, the following procedure shall api^y;

' The unit mix (number of one-bedroora units, two-bedroom units, etc.)rwtheanbrdsble units must be
proponiesiale to (hat of the market rale units. This means that the percentage of total affordidiJc units that wc ooe-
bedrooms or two-bedrooms, etc. must be the same as the pereeniage oftotal market rate units that arc onc-bedroems,
two-tedroom. etc. Because exact j. I proportiooality will often be impossible, the unit mix must be proportionate
within a 10% margin oferror. This rcqutiemoni does not aj^Jy to the percentage oflolal market rate versus
affordable units in a project, as a ratio of total market rate units to total afft^blc units may be as hi^ asSrl.

For example, if the market rate unit mix is 20% thrce-bcdrooms. 40% two-bedrooms, and 40% ono^tcdrooms, then
thcaffonlable unit mix shall l>e 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since thmc proportions arc within 10% oflhc market rate unit mix. It would NOT i>c permissible for Ote
aflbnlable unit mix to be 60% tlirce-bethaoms, 20% twobedrooms, and 20% one-bedrooms, since those proportions
arc not within IO%ofthenMrfccirsaettmtmix.

Exhibits Page 4/6



a. The Stale shall make a rormal delerminalion as lo whether the Project is more likely than
to be completed by December 31,2024.

b. If the State determines that the Iboject is not likely to be completed by December 31,2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin i^ymeot ofany disbursed
Award funds once the Completion Deadline has passed.

c. If the Slate determines that the Project is mwe likely than not to be compieted by December
31, 2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than Eleccmbcr 31.2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue lo submit monthly status reports lo confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new ftojeci Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin rqiaymcnt ofany disbursed Award hmds once
the Completion Deadline has passed.

d. If the Gnntee has been given an extension that ends prior to Decemba- 31,2024, if
necessary, the Grantee may seek a further extotsion according to this procedure with a d«
novo determination ofwhether the Project is mon: likely than not to be completed
December 31,2024.

8. Procurement & Conflict of Interest: Tlie Grantee shall comply with all applicable State of New
Hampshire procurement and conflict of interest requirements.

9. Reporting:

a. During eonsirueiion: The Grantee shall r^ion monthly on tbc Project's status using the fwm
provided by the State. The State may modify the reporting requirements, modify the reporting
form, and/OT request additional infcnnafion at any lime.

b. Afier construction and for the duration of the Affordahility Period: The Grantee shall certify
compliance with afTordabilily requirements annually using the form provided by the State.
The State may modify the repotting requirements, modify the reporting form, and/or request
additional information at any time.

10. Cosqiliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced the U.S. Department of the Treasury
aflo' execution of this agreement. BEA shall condttei periodic audits to confirm compliance and
verify r^rtcd cxpmscs.

11. RequircmcBts Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and ail New Hampshire Slate Grant Requirements are incorporated by rcfcxence into
this agreement. This agreement and any subscqu«u addcndums or amendments shall govern in the
event of incoiuistmit or corttradictoiy terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Foi^tvablc Loan Structure
The Grant shall be administered in the ftmn ofa forgivable loan at 0% interest for 18 months. TTw!
Award amount shall be the maximtnn total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the ftatc. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon completion ofthe Project. If the Grantee fails to meet the conditions of the Award, the Grantee
thai! be required to repay all disbursed funds.

2. ReimburMincnt Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
form jwovided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof ofpurchase) fw each expense. The
State may require and the Grantee sball provide additional documentation or justiHcalion for any
expense prior to rdmburscment.

If the Stale determines that an expense is not an allowable expense, lacks sufticieni documentation, is
disproportionate or unreasonable, or otherwise violates t«sic cost principles, dien the Slate may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbuncmcnt

No funds shall be disbursed to the Grantee uiUil the Grantee has produced documentation that the
required deed restriction has been execu^ and ftJed binding the Project property to the afTordabiiiQr
requirements of the Program.

No fluids diidl be ̂sbursol until the (hnntec and the Stale have executed alt mcosaty k>aa
documents.

4. Method of Dbburtement

Hie (h^ntee must register with the Dcpannnmt of Administrative Services for a SiMc of New
Hampshire Vcndw number in ordCT for a payment to issue. Rcgiaration b available at:
httos://appsdas.nh.gov/vcndoiTegislraiion/<Sfinw3n42wcfgd4dklb5r2cde2lVwclcomeAmx

Rcimburscrocnl by the Stale shall be compiled by check «' Electronic Funds Transfer ("EFT**) in
accordance with the yimdor rcgisliation.

The Slate shall disburse to the Qranice a maximum ofS2.8Q0.QQQ.Q0 over the 18-month loan term fen
the puiposes of perfuming the services described in Exhibit B.
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BE A BUSINESS AND
ECONOMIC AFFAHtS

October 18,2022

Via email only: todd^bakerprop.com
Todd Baker, C/0 Baker Pr^iertiM
Mclntosh Dover Apartments
C/o Baker Properties
953 Islington Street, Suite 23
Portsmouth, NH 03801

InvestNH Capital Grant Award

Dear Authorized Offidal:

We are pleased to inform you that your application ̂  funding urKift* die InvestNH Capital Program
grant has be^ amor^ s^e^ed for an award.

The projMt Mcinto^ Dover Apartments was awarded $2,800,000

InvestNH receive 117 applications d>is year for the Ca^l Grartt Program, requesting over
$153MM in total funding. Across tiie state, approrimately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grarrt, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

• The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"®, 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on Octotier 24"*. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed*
from InvestNH.

• You must include your nevrty a^igr>ed BEA grant numbm*, INH22-101, on all correspoftderiM
with BEA and/or your grand administrator.

• As the authorized official for th« prc^^, you must acknowtedge receipt of titis awnid letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnhflilivefree.nh.aov email address, with your project name artd

BEA grant number referenced in the subject line by noon on Wednesday October 19*.
• As the authorizal official for the project, you must elect to have your project administered by

BEA. NH Housing, or NH Business Finance Authority (BRA) by checking one of the three
boxes in the Choice of Award Administiation section of this form. We urge you to consult witi



your tax and financial advisors to ensure that you elect the option best suited to yoia^
circumstances.

o B£A Administration - If your organization eiecte to receive your award as a shor^
term, forgivable loan, check the box opting for BEA adminisb'ation. If you would
like more details regarding this o0on, you can contact Andrew Oorsett InvestNH
director at (603) 931-2109 or andrew l.dorsetUBllivefree.nh QOv.

o NH Housing Administration • if your organization is receiving Low income Housing
Tax Credits (LIHTC) and prefer to receive your avrard as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration, if you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihaneffllnhhfa.oro.

0 BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA. check the box opting for BFA
Admlnlstradon. If you would like mixe details regarding this option, you can contact
BFA dire^r James Key-Wailace at (603) 415-0191 or iaT>eskw<a)nWtbfa.com.

• This grant award is contingent upon subsequent and ftjil execution of a contract between
your organization, BEA. and the administrator of your project, if appiicatjie, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a c^ificate of authority that ̂ tablishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these fonns to avoid delay in receipt
of your award. Please reach out to BEA witit any questions at (603) 931-2109.

We wish yoj great success in teis projMt and took foiward to working ymj.

Ta^CasweN
Commis»oner



Acknowledgement of Receipt and Choice of Award Administration (select one>:

^BEA Administration - My organization eiects to have this award administered as a
snort-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LiHTC, and my organization ele^
to have this award administered as a iiMig-term, returnable, interest-ftW loan by NH
Housing.

□ NH BFA Administration -My organization eiects to have this award administered as a
long-term, returnable, lownnterest loan by BFA.

□ My organization eiects to decline this award.

Signature;
i am the Authorized Official for the atove-refeienced project (project

name) (grant #)„

and admowl^lge the teguirements of the NHBEA award as identitied abowt.

jkOL
Organiz ou

OA -zazz
Signature of Authorized Dffici£d Date signed

Printed Name of Authori^ Official



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary ofStatcofthe State of New Hampshire, do hereby certify that MCINTOSH DOVER, LLC b

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on September 24,2020.1 further

certify that all fees and documents required by the Secretary of State's office have been received and is in good standing as &r as

this office is concerned.

Business ID: 851855

Certificate Number: 0005870771

%

a;

Ik

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 15th day of September A-D. 2022.

David M. Scanlan

Secretary of State



UNANIMOUS CONSENT

OF

MEMBERS AND MANAGERS

OF

MCINTOSH DOVER, LLC

The undersigned, BAKERPROP, LLC, Member and Manager pursuant to the Operating
Agreement of MCINTOSII DOVER, LLC (the *^ompanv"i. hereby consents to the following
action without a formal meeting:

RESOLVED, that Todd Baker, duly authorized Mant^rofthe BAKERPROP, LLC,
which is Member and Manager of the Company, is authorized to execute any and all documotts,
and take all actions necessary on the Company's behalf.

The Mcmbeis' consents to the actions of Baker Pn^, LLC and it's sole member, Todd
Baker are contained in Article VII of the Operating Agreement of MCINTOSH DOVER, LLC

Dated as of the day of October, 2022.

MCINTOSH DOVER, LLC

BY: BAKERPROP, LLC

Todd Baker, Duly Authorized Mtuiagcr



Hello Maureen, Justin & Andrew:

Attached is a new Authority to Sign consent dated October 25th. Also attached are details from

the LLC Operating Agreement that shows that Baker Prop, LLC as Manager of Mclntosh Dover,
is authorized to sign all documents such as the grant agreement on behalf of the LLC.

As you may know, I, Todd Baker, and 100% owner of Baker Prop, LLC. And Baker Prop is a
majority owner of Mclntosh Dover, LLC. I have full authority to act on company's behalf for
legitimate business activities. The grant acceptance and agreement with Invest NH most
certainly is a legitimate business purpose.

Maureen mentioned there was a question about the insurance coverage and relationships
between Mclntosh Dover, LLC ("MD") and Baker Prop, LLC ("BP"). MD is the owner of the land

and property at 61 Rutland Street and 23 Cataract Ave, Dover, NH (the land where the

apartments will be built). MD has property and liability insurance, but does not have any

employees. BP is the manager of MD and has employees that handle things like repairs &
maintenance, grounds care, accounting, and other operating purposes that support MD and
other properties. BP has workers compensation, and other appropriate Insurance for its team

and their activities and MD pays a management fee and other compensation as is

appropriate.

I hope this gets you everything you need. I am away from the office until tomorrow, but you

can email or call me if you need anything else.

Thanks,

Todd Baker



ACORCf CERTIFICATE OF PROPERTY INSURANCE
DATE (HWDD'YYYY)

09/15/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATC DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

PRODUCER

Kane Insurance

242 State Street

Portsmouth NH 03801

Emma PanKey

(603)433-5600 ($03) 740-5000

emma@i(enelns.com

CUSTOHIFRID: ^"45328

MauRERrSI AFFWOINQ COVERAOC NAIC*

INM/REO

MCINTOSH DOVER, LLC

953 ISLINGTON STREET

UNIT 23D

PORTSMOUTH NH 03801

INSURER A TrI-State Insurance Co of Minnesota 31003

INSURER B

INSURER C

INSURER D

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: CP2291506327 REVISION NUMBER:

LOCATION OF PREMISES / DESCRIPTION OF PROPERTY (Attach ACORD 101. Addibonal Rwiwha Schadula, If mora tpac* l« raeulrad)

Loc# 00001 BWg# 00001: 23 CATARACT AVE DOVER NH 03820

THIS IS TO CERTIFY THATTHE POUCIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATEO. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LTR
TYPE OF INSURAHCE POLICY NUMBER

POLICY EFFECTIVE

DATE (MM/DDIYYYY)
POLICY EXPKATION

DATE (MM/OOTYVYV)
COVERED PROPERTY LIMITS

A

X PROPERTY

DEDucreus

ADV53442Sd-14 04/06^022 04836^23

X BUILDING

PERSONAL PROPERTY

BUSINESS INCOME

EXTRA EXPANSE

RENTAL VALUE

BLANKET BUILDING

BLANKET PERS PROP

BANKET SLOG & PP

, 3,973,163

CAU^S OP LOSS
S

BASIC BUUaNG

1,000

CONTENTS

S

BROAD
i

X SPECIAL
t

EAJTTHQUAKE
t

WIND
t

FLOOD

$

$

INLAND HARKE TYPE OF POLICY
t

CAUSES OF LOSS
S

NAMED PERN.S POUCYNLMBER t

s

CMklE
%

TYPE OF POLICY

s

aOILERaMACHINeRYr

EOUtPMBtT BREAKDOWN
S

s

A
General Liability

ADV53442S9-14 04/06/2022 04/06/2023
X Each Occurrence

General Aggregate

S 1,000,000

X J 2,000,000

SPECIAL COttDtnONS / OTHER COVERAGES {ACORD IIH, ASMonal Ramaita Sehaduk. may ba anaehad » mora apaca la raquitad)

CERTIFICATE HOLDER CANCELLATION

BakerProp LLC

953 Islington St #230

Portsmouth NH 03801

SHOULD ANY Of THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHOftlKD REPRESENTATIVE

ACORD 24 (2016/03)

® 199S-2015ACORD CORPORATION. All rights rftssrvsd.

Th« ACORD name and logo are registered marks of ACORD



A^C^cf CERTIFICATE OF PROPERTY INSURANCE
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORI^D
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

PRODUCER

Kane Insurance

242 State Street

Portsmouth NH 03801

jijgJTACT pan(<ey

<603)«3-5600 (603)740-5000

AD0AES8' emma@kar»ejn$.ccm

CUST<»IER»0:

IN8UR6R{S) AFPORfHNO COVERAQE NAIC*

INSURED

Mclntosh Dover, LLC

953 Islington St Ste 23d

Portsmoufti NH 03801-4299

IN$URERA
Concord General Mutuai Ins Co 20672

mSUf^RB

INSURER C

INSURERD

INSURER £

INSURERF

COVERAGES CERTIFICATE NUMBER: CP22915I)6326 RE\ASION NUMBER:

LOCATION OF PREMISES > DESCMPTION OF PROPERTY (Attach ACC^0101. AfMitiorkal R«m«1i» Schvduto, If more mmc* I« reeuirad)

Loc# 00001 Sldg^ 00001:61 Rutland St Dover NH 036203045

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE USTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOO

INDICATED, NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

EXCLUSIONS AND CONOfTIONS OF SUCH POLICIES. UMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WSR

ltr
TYPE OF INSURANCE POUCY NUMBER

POLICY EFFECTIVE

DATE (MM/OO/YYYY)
POUCY EXPIRATION

DATE (MM/DOmrVY)
COVERED PROPERTY UMITS

A

X PROPERTY

^SESOFLOSS DE0UCTIBLE8

20029130 04/09/2022 04/09/2023

xl BUUIt>H3

PERStWAL PR0P6RTV

aUSINESS INCOME

EXTRA E»°EN$E

RENTAL VALUE

BLANKET BUILDMG

BLANKET PERS PROP

BLANKET BLDG S PP

j 424,483

CAl S

BASIC
BUILDING

500 t

BROAD
$

X SPECIAL s

EARTHQUAKE s

wmD s

FLOOD t

i

t

HLANO MARINE

SESOFLOSS

NAMED PERILS

TYPE Of POLICY t

CAL t

P0UCYNUIP8ER $

$

CKm

EOF POLICY

%

TYP $

1

1 BCMLER1. MACHINERY/
f EQUIPMENT BREAKDOWN

t

s

A
General Liability

20029130 04/09/2022 04/09/2023
Each Occurrence

General Aggregate

, 1,000.000

X , 2,000,000

SPECIAL CONDrrimS / Otm COVCRAOSS (ACORD 101. AddWeoal Rmrfea SchMiA, miy f MacM If mcr* epMe Is r*qulr*d)

BakerProp LLC

953 Islington St #230

Portsmouth NH 03801

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED M
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTMMSEO REPRESENTATIVE

ACORD 24 (2016/03)

@ 199S-201SACORD CORPORATION. All rights res«rv«d.

TIm ACORD name and logo are registered marks of ACORD



CERTIFICATE OF LIABILITY INSURANCE
DATE (MU/DO/YYYY)

09/15/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING iNSURER|S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PRODUCER

Schrager Hampson Aviation insurance Agency, LLC

P.O.Box 850

Bedford MA 01730

(^81)274^303 (781>27<W307
E^AJL
ADDRESS;

iNSURERtS) AFFORENNO C0V6RA06 NAICA

MSURERA HartforO Insurance Co.

INSURED

Hampton Flying Services LLC, Hampton TCB LLC

Bakerprop, LLC

953 Islington Street #23D

Portsmouth NH 03601

MSURER B

nSURERC

INSURER D

M«MRE

MSUR»F

COVERAGES CERTriCATE NUMBER; CL218900486 REVISION NUMBER:

THIS IS TO CERRFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT TERM OR CONOmCW OF ANY CONTRACT OR OTHER DOCUI^NT WITH RESPECT TO WHICH THIS

CERTRICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORC^O BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TOALL THE TERMS.

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LTR TYPE OPINSURAIKE rairTra PCUCYNUmEf)
MLKVEFF

(ini/DorrrYY)

HLtdVEXF
(MIVDDrrYVY) LiMrre j

COttUERCIAL OEMERALUABKJTY

£ 1 1 OCCUR
EACH OCCURRENCE S

CLAMSAiAD
UAUAUk lOFtNIkU
PRFMISFS /FAACcufranrAt s

UED EXP {Ar>y one pereon) s

reRSONAL S ADV INJURY s

OENIAO^EGATE UMFTAPFllESPER: GENERALAGGREGATE %

POLICY 1 1 5^ 1 1 LOO
OTVER.

PROOUCTS - COMP/OPA6G s

s

IaWWWILE LIABILITY 1 COMaiNED SINGLE LIMIT
lEa sndilenti

t

ANY AUTO

IHEOUUD

rros

m-OWNEO

rros ONLY

BOPILY INJURY (Per pefson) %

OWNED

AUTOS ONLY

HIRED

AUTOS ONLY

SC

AL
BODILY INJURY (Per scodenl) i

NC

AL

PROPERTY DAMAGE
(Per fvrdrtenn i

s

UMBRELLA LlAB

EXCESS LIAS

OCCUR

CLAIMS-MADE

EACH OCCURRENCE s

AGGREGATE s

DED RETENTION S s

A

WORKERS COMPENSATKM

AND EMPLOYERS' UABIUTY y /
ANY PROPRCTOFVPARTNEfVEXECLmVE rrr-1

OFFICER/MEMBER EXCLUDED? '
{Mandatory in NH|
If yes. describe uryder
OESCRIPTKDN OF OPERATKWS below

N/A 6S60UB-4N54522«^2 03/17/2022 03/17/2023

^ PER OTH-
^ STATUTE ER

E.LEACHACCOENT
J soo.ooo

E.L. DISEASE-EA EMPLOYEE .
, 500,000

E.L. DISEASE-POLICY LMIT 1, 500.000

1
DfiSCRIPTION Of OmAnONS/LOCATIONS/VGHIOBS (ACdtt lOTAxMMIontf RMrta SeMuN.tnvteMtteted BnMra9(MMk»nieulr»0

CERTIFICATE HOLDER CANCELLATION

Evidence of Insurance

1

SHOULD ANY OF THE ABOVE DESCFH8ED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED IN
ACCORDANCE WTTH THE POLICY PROVISIONS.

AUTHOraZED REPRESENTATIVE

ACORD 25 (2016A)3)

$11988-2015 ACORD CORPORATION. All right* reserved.

The ACORD name and logo are registered rtwlcs ofACORD



FORM NUMBER G-1 (veFStea 11/2^1)

GRANT AGREEMENT

The State of New Hampshire and die Grantee h««by
Mutually agree as follows:
GENERAL PROVISIONS

1. Id^tificatioH and Definitions.

1.1. State Agency Name
Deparbnent of Business and Economic Affaits
(BEA)

1.2. State Agency Address
100 N. Main Street, Suite 100, Concord, NH 03301

U. Grantee Name

Stevens Mill, LLC

1.4. Grantee Address

3 Penstock Way
Newmaiicet, NH 03857

1.5 Grantee Phone # l.d. Account Number
[603) 692-6016 26520000-072-500575

1.7. Completion Date 1.8. Grant Limitation

December 31.2024 $3,000,000
1.9. Grant Officer for State Agency
Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number
603-931-2109

It Grantee is a municipality or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance of this grant, tocluding if applicable RSA 3{ ;95-b.''

1.11. 1.12. xName & Title of Grantee Signer 1

Grantee Signatuile 2 Name & Title of Grantee Slgnor 2

Grantee Signature 3 Name & Title of Grantee Slgnor 3

1.13 State Agem^ SigQature(s) 1.14. Name & Tide of State Agency Signor(s)
. ^ • Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (IfG & C approval required)

By: Assistont Attorney General, Ons 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On; / /

through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").
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5.1.

W-

AREA CXIVERED Except as olberwne s|Kcifically provided for herem. foe
Grenee shall perform the Pro^ in. wid wifo respect to. the SMs or New
Hampfoirc 9.2.

This Agretinenl. and all ifotigtltons of the paitiet hcRunder. dull becoBV
effective on the date on the date of tqrpnval of this Agreetmm hy foe Govcmor
and Council of the State of Mew (lampshire if required fblotJt I.IP). or upon 9J.
signmure by foe State Agency as shown m Mock 1.141the Eflecbve Dale").
Except sf iiihervrise spectlfctily provided herein, the Prqeci, incloding all mpofts 9A.
letiufred by this AgrectDeoi. shah he eoa^leied in ITS enifteiy prior to thedale in
blodc l.7(hernDafteTter«ired loa,"theCompteiitmDate").
ORAMT AMOJNT; UMtTATlOW ON AMOLRfT VOUCHERS: PAYMtIM

The GnnI Amnum is ideBlified and more ptntcularjy descrfoed in EXHSfT C.
attached hereto. 9.j.
The nianncr of. and sdieduk ofpeymen shall be as sA fbrfo in EXHfBtT C.
in accoid^c with foe provirims set forth in EXHtBTT C. and in consideraoeD 10.
of the aatisrociory perfiiirnKtce of the Pnveci, as detemuned hy foe State, and os
.limited by subparsgrspb 5.5 of these general provisimis. tbe Kale dial! pay the
tjraniee the Grant Amount. The State shall withhold ffnin the amount itfoe^se
payable to the Creniee under this subpoiugrapb 5J those sums required, or
pemtined, u> be withheld pursuant to M.H RSA 80.7 thiough 7-c
Tlte payment by the Stare of the Gnim amount shall be the only, and foe complete
payment to the Orantev for all expenses, of whatever nature, incurred by the
Grantee in foe performence licreof, and shall be the only, and the amiplete,
can^iensation to die Grantee for the Project. The Sate ̂all have no liabilities la U.
the Grantee otherihan the Grant Amount H.l
Notwilhslandiog anything intbisAgreemeni to foe contrary, and nBtwifosandhig
unexpecrcd circumstances, in no event fosll the total ofall paymems authorized. II.I I
or actually made, bereunder exceed the GraM llmitalion set forfo in block 1.8 of ll.l J
these gencialpiovisions. II.li
COMPLIANCE BY GRANTEE WiTH I.AWS AND REGLLATIOSS. b 11.1.4
connection mfo the performance ofthe foaject, foe Crmee shall eoin|dy wifo all 11.2.
stattnes. bwi ttgulatkms. and oirtas of ftdenJ. stale. cooHy. or municipal
aufooriiics which shall impose any (tbiigatism orduty upon foe Gtaniee. inetuding 11.7.1
the acquisition ofany and all necessary pernnis and RM i I ̂S-l>.

Between the Effective Date and the date sevai (7) years after the Campleiien
Date, unless olberwm: requited by tbe grant terras or foe Agency, the GraiiM
shall keep dMuiled accounts of ail expenses incucred in connection wifo foe
Project, including, but nut limited to, costs of admmisiraCroa tronspoiuiion.
Insurance, telephone calls, and cleical materfals and services. Such accounts
shall he si^iponcd by receipis, invoices, bills and other liroilar documeats
Berwccn Effective Date and the dale seven |7| years after the Completion
Date, unless otherwise required by ilie gram Tcnvs or the Agency pursuant to
subparagraiMi 7.1. at any lime dunng the Grantee's normal business touts, and as
often OS foe State shall demand, the Grantee shall make available to the Slate all 11.2.4
records peraining In maltera covered by this Agieemenl. Tlte Grantee shall
permit the State to audit, examine, and reproduce stxfo recitrds. andto make audits
of all contracts, invokes, materials, payrolls, records ofpersonnel, dela las tliat
tenn is bereinafter defined), and other information relatittg to all ntatterv coverol
bythisAgreemetil. As used mfois paragraph. "Grantee" mchtdes all persruis.
narttnl or nctlonaJ.affillaied wtfo,iroifooll«dby, or under comnon ostrtMuship
wifo. the etuity ideaiined as the Grantee inblo^ 1.} cffthese provisions

11.2 2

Tl.2.d

IZ

12.1.

Tbe Grantee shall, at its own e!^lense, provide all personnel uecnsaiy id perfoim
foe ItojecL The fjramee wamnis ib^ oil peRKmnel engaged tn foe Project shall
be qualified to perform sucli Project, and stall be (Roperfy licenaed and snttonzed
to perf'nnn such Project under all i^licablc laws
Tlie Grantee shall not hire, and it shall not permit any subcoatracior. stil^mlM.
or other person, finn or corporation with whom it is cngagtnl in a combuied efTon
to perfotm the Project, to line any person who has s comraccual relanonafaip wtfo
Ibc Stale, or who Is a Slate ofTiccr or cmployoe. elected or ̂ ipoimed.
The Gram Officer shall be the tcprescntabvc ofthe Stale bereunder. In ihc event
of any di^ic ficn-undcr, foe inlcrprdalion of ihis Agreement tw Ifis- Oram
Otiieer, and fusfoei decision im any dispulc. foall be final

As used in itni Agraerncal. the word "dsts" shall mean all information and things
developed or oblauied durmg Iltc pcrfbrroance of. or ocqulml or developed 1^
teainn of. fou Agreement, inctudnig, but not limited to, all studies, rqiorts, Qles,
ifbtmutae, surveys, maps, charts, sound recordings, vidap tRnffoOgA
rqiraduaHras, drawings, analyses, graphic repreaoiiatiuiut,

12.2.

125.

12.4.

13.

cotnputer grants, computer ptfuouls. notea. lenes. manoranda. popw,
documenis. ail whetiwr fmiihed or unQmshed.
Beiwueti the Effective Dale and the Completion Date foe Gmtee draS gRsi to
foe State, or any person dctigaaled by it, tmivslricted access to all ibm for
mmtnaiion, duplicaiiua. pufdituukn. tnnslatiDn. sale, dispose, or for atyoAei
purpose whatsoever.
No data shall be nibjeci to copyffjpu in foe UDiieil StatH or any other eouMty by
atfyuneolherfoan foe Stale.
Ob and after the Effective Date all dab. and wy pn^ieny which has beet received
ftem Ibc State or purchased wifo foods provided for Ifaal purpwe inder foit
Agreement, foall be the properly of foe Stole, and sNll be returned to the Slate
19011 ttenwid or upon termination of foi.t Agreement for any raason. whlcbevo
sftall first occur.

The Stole, and anyone it shall designate, shall have uAtesuicted aufoority ta
publifo, disclOK. disuibuie and ofoerwisc use, in wtiole or in part, all data.

lbs Agreement to foe contrary, all obligations oflbc Stsie bereunder. inclufong,
wiiboui llmitalion, ihe coolinoanee of payments hertunder. are cwilingem upon
the availabiliiy or continued appropriation of fonds. and in no cve« shall Ihe Slate
be il^le for any payments bereunder in excess of such available or oppngiriated
fonds. in the event of a reduction or teminstKin of those funfot. the State foall
tiave the rigfti to withhold poymcnl unul such funds become available, ifever, and
sftall have the ngbl to letrninaie this Agreemou immcditteiy 190a giving the
Grantee ootice of such termTnaiion.

EVENT OF DEFADLT. RF.MP.ntP.q

Any one 01 more of the foltswvng acts or omisiions ofthe Grantee shall arnafitute
■neveni ofdefaulthercuDdcrfhmmafter refotrod 10 as''Events ofDdauh"):
Failure to peiforai the Project sitisfactortly or on schedule, or
Failitfc 10 subirat any repon lequircd hereunder or
Failure to ntainiain. or peimii access to, foe records required hereuodettor
Fmhire to perFofm my of the other eovenania and conditions of tftis Agreement.
Upon the accunenceaf any Event ofDefBult.iheStatemayiakeanyone.lv mem.
ca gtl. of the foltowmg actions:
Give tbe Grantee a uovtttn notice specifying foe Evera ofDefaidi and requiting 11
Ui be ramcdied within, in the absence of a greater or lesser speciftcaiten of time,
foiity |30l days ftren tlte date of tbe notice; and if the Event of Defbull is ml
Timely remedied, terminate tftis Agreement, effoctive two (21 days after giving ihe
Qfsniee notice uficrmination. and
Give foe Grantee a written notice specifying foe Event ofDelault and su^Kiiding
all Fraymenu to be mode under this Agreetncm and ordering that die portion of the
Grant Amount which vrouU ollierwtse accrue to the Grantee dtirfng foe period
from the date of such notice until such lime as ific Stale dnertnines that the
Gisniet has cured foe Event of Default diull never be paid to foe Grantee; and
Set nIT against any other obligation the Suite may owe to foe Grantee any damages
the Stale sufTen ^ reason of any Event of Default: and
Treat the agreement as breached and puniuc any of its remeilies at law or in equity,
wbofo.

ta the event ofany early termination of this Agreemem foi my reason other than
foe completion of foe fhnject. the Grantee shall deliver to foe Gnat Officer, nnt
later foan fifteen IIS) days after foe date of termination, a repon (hctemafter
referr«l in as foe "rerminalion Report") Jescrfbing m detail bl Project Work
perrDmed. and the Gram .Amount earned, to and including iho date of termination,
la the event of TenninaRon under paragraphs li) or 12.4 of these general
provisions, the approval of such a Terminalion Report by foe Stole shall cnbtls
the Grantee tu receive ifoi portion of tbe Grant amoum earned 10 and inciuduig
tfte dale of lerminalion.
b the evem of Teiminahon under peragrapfts Id or 12.4 of ibcse general
provisions, the qiprovii) of such a Termination Report by foe Stale shall in net
event relieve ilie Grantee from any and all li^lity for damages sustained rtr
incurred by the Stale as a lesuii of the Grantee's breach of its obligations
iKtcunder.
Notwithstanding anything in this Agrcctncnl 10 tlie contrary, other the SlaK or,
except where notice default has been given to the Granloc hereunder, the Grantee,
nwy terminal fou Agrcenterit without cause upon ihiny f.TO) days wniien notice,
CONFLICT OF INTFRPST No officer, mcmfvcr of employee of the Grantctk
and no representative, officer or employee of foe Stale of New Hampshire or of
the goveraing body of the locality or loealitics m which foe Project is to be
peefbrmed. wto exercises any ftmcinas or rcspmisibilities m die review or
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14.

tK

IT

171

>7,1.1

17,a

4ppiMl ofdw (MiikiiiAiiij « ow ofswfj frejetf, slwfl t>»f(iCTp«C In
any decision relating to diis AgrcnnetH which ifTccu hia or her personal inisRst
otfheinlercatofiny eorporaiion, pam»efdiip,oraasocialion in which heoiihc
la directly or indirectly interested, not diall he or she have any pcnonal ur
pecuniary inieml. direct orinduca in this Agncttioii or ihe proceeds thereof.
ORAWTfE'S REl.ATION TO THE STArti. In die performance of itua
Agreemeni dw Oranlee, its employees, and any rubcontmctor or suhgnnlec of
tbe Grantee are is all respects mdepeodeai coniracMe. and an neidier agmta
nar employeei of the State Neither the Oianlee nor any of its onWera,
anphryees. agents. iDcmbets. siiicosincKesur nibgranlees. shell faenraudtoiily
to hind the State raw ate they milled to any of the benefita. nwtunen's
compensaliof or emoltntenia provided hy tbeStaleiniisemptoyres
ASSICNMEVT AND SUBTONTBArTS The Grantee siiall nol asatgn. or
otherwise tranafa any iniemt in thrs Agreement without the prtor wriiien
consent of the State None of the Pntject Wrtfh shall be subcomrecnd or
awbgranled by the Graotes other dun w set ftirth in Exhtbii B widiotii tin prior
written eoRscm ofthe State.

IWDEMWFICATIDN The Oramceaball deSmd. mdemnlfy and hold harmicas
Ihe Stale, its officers sod empkiyees. ftom and against any and ail tosaes sufbcsd
by the State, its officers «id employees, wid any aid all claims, trabilhies or
paiaflies asserted against Ihe State, its officerj and ernploycca. by or on behair
of any person, on account of, based on. resulting froot, arising oul of{or which
may be claimed to snse out oO the acts or omiastons of (he Grantee or
wbcootractor, orsubgtanlce or other agent ofthc Grantee. Notwidiaandiftg the
foregoing, nothing herein conuined shall he deemed to consiiiuie a waiver ofibe
sovereign muDunity of the Stale, which immunily is het^y lescrved to the State
This covenani shall survive the lermiiialion oflhis agteemoiL
INSURANCE.

The Oraaiee 141011. si its own eapease. obttio and nmatam in Jbnr. or dhadi
resgtun any rubcomraemr. subgfBMee or assignee performii^ Pnjfct wort K>
obtain and maintain in force, both for the benefit of tbe State, the
tnsuiaocc;

Saiuioiy workers' conqteitaalsan wi etr^loyees liabiltly ioscaaGO for all
onployees engaged m the perfotmaaee ofthc PrmecL sod
Geoenl liabdity lasunut a^oHi all claims ofbi^ly iaji>ies.teib orpitgierty
damage, in amounts not less then Sl.000.000 per occuneaee aid STOMdMB
aisrcgcfo for bodily injury or death aiiy ooe incidem. xad SSOOfMO for nopatiy
damage in any one iocidenh and

IT2

l«.

19.

20,

22.

23.

24.

The policies descnbed m ubparagraph 17.1 ofthis paragraph shall be the standard
form employed m ihe State ofNew Hwnpdiirc, issued hy undcrwnlefs arceptahla
to the Slats, and auihonard w do business in the Slate ofNew Hampshire. Grante*
shall fomlsh toilie Stale. ccreFiialus of insurance for all rcoewal(s) ofimiaancc
rwjultcd raider dns Agrecmcni rui later than Icn {10) days ptior to the ettpiralioo
date ofeach insurance policy.
yii^lVtiROrBttfACH. NofaihirebylbcStMelocnfbrccaflyprovisiDmhereof
after any Eveni of Dcfouli shall be deetned a warvet ofns figbta with regard l«
that Eseiu, or any Mibsequeni Esenl. No express waiver of any Event ofDefoult
shall he darned a waiver of any {wivtsions hereof. No such faifure of watvet
Aall be deemed a w sivw of the right of the Slate to enforce each and all of die
^visiom hereofiflson any fonherorotherdePuiltooihepanoflheGTanla

Any notice by a party hereto to the other part) shall be deemed to havebeen thiiy ddivered or given at the time of mailing by cerufied mail, postage
isepaid. in a Unilod Stales Post Office addtessed to the parties at the
(iisl above given.
AMENQMfiKT this Agrumenl may be amended, waived or discharged imly
by an mdniment in wvilmg signed by the parnea hereto and only after w'oval of
aich amemtaer*. waiver or discharge by tbe Governor and Counoii ofthc ̂ aW
of New Hampdilne. if rcc|uiredorhy the signing State Agency
CWta i OF AGftEbMENT .AND TFftM$ This Agreement shall be
coostnwd to accordance with the law of the Stale of New Hampahire. tad ti
binding tgxm raid muriM to the benefit of ihe parties and their respective sucoeuors
«d lUSignecL The captions and conlenu ofthc -subject ' blank are used only a*.
I itulKr of convenience, and arc not to be considered a pan ofthis Apeeineni or
to be used in deiennuiing the intend of tbe ponies hereto
THIRD PAariF.S The pant# hereto do noi miend to beoeCt any dwd pattce
aiidlhis Agreement shall not be construed to confer any such braiefil.
EKTtRfi This AgFaoent. which may be executed ma nnber
of counletpvti, each of which shsll be deemed an origmal, constitulea the etKirw
agteemem and undenuandlng between die parties, and supenedes all pria
agreenenis ttrtd undersuudings tirlaiing hereto.
SPF.riAl PROVISIONS The oddtooiMil or modifying ptoviaiMU act foiftt in
Exhibit A hereto are incoiporsied u pan of this agiecmeni.
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EXHIBIT A

SPECIAL PROVISIONS
1. Modifications

Tbe conditions of the G-1 Grant Ayeement are modified as follows:

a- 7. Records and Accounts and 9. Data: Retention of Data:

For the puiposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention penod shall commence upon the expiration of the Pioject's 5-year
Affordability Period, which is expected to occur between May 3.2029. and December 31, 2029.
depending on the specific Project timeline. The expiration may occur after December 31. 2029, if the
Project's 5-year Affordability Period has b«n lolled due to unit imavailability as ttescribedin Exhibit
B(6KdV

The Grantee's obligatirm to provitte accew to the State shall also extend to flw lf.S. Departmojt of
Treasury and tbe Office of Monagancnt and Budget

No portion of tbe Grant Award amount ̂ 11 be deemed "canied" until the specific Project for which the
Grant was awarded is cwnplete and ready for oeciqMncy as determined by the State. If the Grant a
teiminated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
fhsbursed.

2. Additjonal Pros isions

Future Actions bv the U.S. Department of Treasurv
This Grant is paid with state fiinds obtained through an American Rescue Plan Act (ARPA) Coronavims
State and Local Fiscal Recovery Fund (CSLFRFl grant provided by the U.S. Department of Trewiiry to
tbe State of New Han^shire and expended by the Sute of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury pdicy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Gmdance (2 CFR 200), or other federal
requiremems pertaining to the use of federal fumb. However, this Grant remains subject to any additional
requirements fee U.S. D^MUtment of Treasiay may choose to impose on funds expended und»- CSLFRF
EC 6.1 in the future.

Reporting
During the constraction period of the Project, the Oantee shall lepoft monthly on the stMus of the
Project, as detailed in Exhibit B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, fee
Grantee shall report yearly on the status of fee Project as detailed in Exhibit B(9Kb).

Return of Unextrended Funds

All fiaids not Expended by tbe Grantee pursuant to the terms of the Capital Grant Program and this
agreement 8.s of Decembw 31.2025, shall be returned by the Grantee to fee State.

3. Dcflairions

As applies to this agreement, the fbllowing terms shall have the meaning stated below;
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Jk AlTordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
afRjrdabillTy thresholds are published by the Oepartmenl of Business and Economic
Affairs (BEA) as part of the Capital Grant fVogram Guidance and wiJI be updated
annually.

b. Affordability Period: The period after completion ofa Project during which the Capital
Grant Program alTordability requirements apply. This period lasts for 5 years beginning
when the affordable units creat^ widi Grant ftinds are mode available for rent, plus any
time toiled due to unit unavailability as trailed in Exhibit B(6Hd).

c. Award: The specific funds tqjproved for disbursal to the Grantee for develoimtent of the
Project which are subject to the t«ms imd conditions of the Capital Grant Progron tmd as
stated in this documoit.

d. Grant: The award of fiinds pursuant to the Crqjital Grant IhDgtam and tfiis agreanent.
The use of this term herein is not dqwndent on the actual method by whitA fiimis are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considoed to be a Grant for the purposes ofthis agreement.

c. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Ceatipgeacitt

This Award is contingent upon the Grantee receiving all financing from other «nijces as indicated by the
Grantee in their Capital Grant Program application. This includes, but is nc« limit to, Low Income
Housing Tax Credits, Any Lp.Vf locome Housing Tax Ctedits suist be awarded on or befi»« Oecembe- 31,
2022.
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EXHIBIT B
SCOPE OF SERVICES

1. -OvervliWJ The State has awarded fttnds to the Grantee for the development of a specific ap|woved
Affordable housing project (-'Project') which shall create an agreed-upiw number of new Afforddjle
housing units. Award funds shall be distributed on a reimbursement basis for constnrction costs
associated with the Project.

2. Approval by Goveroor and Eiecudve Conncil (G&C): The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive funds
absent approval of the Award and Project by die G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%
interest for 18 mondts. The Award amount is the maximum amount thM can be disbursed to the
Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbunement basis for actual costs incurred after May 4,2022.

If the Grantee fulfills all requirements as determined by the State, the lo«i shall be forgiven up«i
completion of the Project. If die Grantee fails to meet any condUion of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Altowed/Dlsallowed Expenditures: Funds may be used fm hard costs a^ociated with die Project
This includes consduction costs (materials, equipmait labor), necessary infrastructure upgrades (e.g^
to comply with building codes or ADA requirements), and necessary remediation costs (e.g.. lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the constnictiiMi of new
Affordable housing units. Non-permitted costs for the um ofAward funds include but are not ijfnitfd
to land acquisition, landscaping, financing costs, developer fees, legal fees, pennitting
(^Krating subsidies, and other post-construction costs.

The Grantee may only request reimbnrscment for costs incurred after May 4,2022.

5. CoRstruction of New Units:
The Grantee shall use Gram Award funds to create 31 new Affordable housing units as part of
the Project in compliance with all Program iwrns and conditions.

6. AfTordabQity:

a. Rent Cap
The Grantee shall lease 31 units at a poss rent, consisting of rent plus utilities, tfiai Is afTord^le
to households making no more than 80% of the Area Median Income ("AMI") as dctermm^ yearly by
BEA. If utilities arc not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair mariiet rent ("FMR") as determined by SEA.
Tenants are not required to complete an income eligibility test.
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A. Unii Mix

Ifthe Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in tenrn of number of bedrooms'

c. Affordability Period
The AfTordabiliQ' Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day die Affordable iraits become available for rMit. plus any time toUed due
to unit unavailability.

d. Affordability Period Tolling
An Affordableunitmay be taken offthe market for up to 180 days out of any 18-month period without
extending the AfTordabiiity Period if the unit is undergoing necessary rcfsiirs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more than ISO
days out of any 18-month pehod. the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must cmtain both of tlw following terms or their
functional equivaleiU as approved by the State:

-  The unit shall be the occupant's imnctjal residoKe as defined by RSA 21 ;6-a.
The unit shall not be sublet.

/ Affordabilit)- Enforcement
The Grantee must execute and file a deed restriction on the Project prt^rty accmding to the affordability
requirements d^iled above (rent cap. unit mix requirwnent. Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. PiKiject Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is apmoved by the G&C, which is expected to be on or about May 3, 2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31.2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall ajmly:

' The unit mix (nun^er ofone-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportioiiate to thai ofthe market rate units. This means that the percentage of total affordable units that ate (»e-
bedrooms or two-bedrooms, etc. must be ihe same as the perccnuge of loul imuket rate uniu that are one-bediooms,
two-bedroom, etc. Because exact I: i proportionality will often be impossible, the unit mix must be proportionate
widitn a 10% maigin of etrw. This requirement does not apjdy to the pocentagc of total marl^ rate versus
affwdabie units in a project, as a ratio of loul marita rate units to twal affordable utiits may be as hi^ as 5:1,

For example, if the market rate unit mi* is 20*/c. tlaee-bedrooms. 40% iwo-bedrooms. and 40*/'» onc-bcdrooms. then
Ac affordable unit mt* shall be iW-i Aree-bcdrooras. 40% two-bedrooms, and 40'ii OTc-bedrooms. However, it
shall also be permissible for Ae affordable unii mix to be 25% three-bedrooms. 35% two-bedrooms, and 40% one-
bedrooms since Aosc proportions are within 10% of Ae market rate wit mix. It would NOT be permissible for Ae
affonlable unit mix to Ik 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since tliose proportioiK
are not within 10% of the market rate unit mix.
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8. The State sbal! make a fonnal detamination as to whether die Project is moe likely dnn not
to be completed by December 31, 2024.

b. If the State determines that the Project is imt likely to be completed by December 31.2024, or
other conditions exist to iiKlicate that an extension is not appropriate, then an extension shall
not be granted, feilure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by Decemte-
31, 2024, and otherwise appropriate for an extensimt, the State shall grant an extension
subject to written agreeinent by the Grantee that establishes a new Completion Deadline of no
later than December 31, 2024, and new benchmarics by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall con^itute an
Event of Etefault. and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to Deconber 31. 2024, if
necessary, the Grantee may seek a fiiilhcr extension according w this procedure with a de
Hovo determination of whcdter the ftoject is more likely than not to be completed by
December 31, 2024.

8. Procurement & CoufUct of Interest: The Grants shall comply with all applicable State ofNew
Hampshire procurement and conflict of interest requirements.

9. ReptHtiog:

a. During construction: The Grantee shall report monthly on the Project's status using the fwni
provided by the State. The State may modify the reporting requirements, modify the rqmrting
form, and/or request additional information at any time.

t>. After construction and for the difration ofthe Affordabihty Period. The Grantee shall cettHy
compliance with affordability requirements annually using the form provided by the State.
The State may modify the reporting requirements, modify the rqxming form, and/or ra)ue^
additional information at any time.

10. CompUaoce: The Grantee must comply with all applicable State of New Hampshire and fedwal
regulations and guidmce, including any changes introduced by the U.S. Department of the TrcMuiy
^ter execution ofthis agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Chant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Gram Requirements are IncorpcHatcd by reference iota
this agreem«it. This agreement and any subsequent addettdums or amendments shall govern in the
event of inconsistent or contradictory terms.

ExhlbiBPjgeS^
u



EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Gram shall be admicistwed in the form of a fo^vable i<»n at 0% interest for 18 monAs. The
Award amount shall be the maximum total amount that can be disbursed to Ae Grantee during Ae
tponstruction period and shall function as a line of credit wiA Ae State. The Award funds shall be
disbursed to the Grantee on a reimbursement basis for actual costs incurred.

ifthe Grantee mews all program requirements in Ac discretion ofAe State, the loan shall be fo^vcn
upon completion ofthe Project. If the Grantee foils to meet the conditions of the Award, Ac Grantee
shall be required to repay alt disbursed funds.

2. ^mbiirsemeot Process
The Grantee may seek reimbursement for actual c<mstruction costs incurred on Ae Project using the
form provided by Ae State. TTie Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts. {Mt»fof |mrcha«) for each expense. The
State may require and the Grantee shall provide additional documenutkm or justification for any
expense prior to reimbunwnent.

If Ae State determines that an expense is not an allow^le expense, lacks sufTicieiit documentation, is
disproporticmate or unreasonable, or otherwise violates basic ccbI principles, thai the State may in its
discretion deny reimbursement for that expense.

3. Coodltlons of DisbursemcBt

No funds shall be disbursed to the Grantee until Ae Grantee has produced documentation Aat the
required deed restriction has been executed and filed binding the Project property to Ae affordability
requirements ofAe Program.

No funds shall be disbursed imtil Ae Grantee and the ̂ ate have executed all nec^sary loan
documents.

4. Method of IHsbursanent

The Grantee must register wiA the Department of Administrative Services for a State of New
Hampshire Vendw number m order for a payment to issue. Registration is available at:
bOw://«Pl».das.iib.gov/vendorTegistiationy<amw3n42wcf«i4dklbSrzcde2)Vwelconie.aspx

Reimbursanem by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance wiA the vendor registration.

The Stale shall disburse to Ae Grantee a maximum of $3.000.(X)Q over the IS-mooA lorn torn for
Ae piuposes of performing Ae services described in Exhibit B.
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BUSINESS AND
ECONOMIC AFFAIRS

October 17. 2022

Via email only; pgoodwtn@chinburg.com
Eric J Chinburg, Stevens Mill, LLC

Stevens Mill

3 Penstock Way.

Newmarket, NH, 03857

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Stevens Mill was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the stale, approximaleiy 30 of the applications were selected, so we
congratulate you on diis achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need signed corrtracts and ail oflier
documentation back to BEA bv midnight on October 24*^. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed'
from InvestNH,

•  You must include your newly assigned BEA grant number, INH22.1Q7 on all correspondence
with BEA and/or your grand administrator.

• As die authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnhjaiivefree.nh.aov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"".

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with

9 100 NofUi Main Street Suite 100
Concord. New Hampshire 03301

603.271,2341

It vtsitnh.gov nheconomy.cwn choosenh.com



your tax and financial advisors to ensure that you elect the option best suited to vour
circumstances, '

o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
tike more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsettiaiiv6free.nh.aov.

o NH Housing Administration - If your organization is receiving Low Income Houslna
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable
Interest-free loan, check the box opting for NH Housing administration, if you '
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-687 or imenihaneiainhhfa.orq

o BFA Administration - If your organizalion elects to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or^ameskw@^hhhf;nrv^m

•  This grant award is contingent upon subsequent and full execution of a contract between
your orgamzation. BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
average, and a certificate of authority that establishes that the signatory has the authoritv to
bind your organization. We urge you to begin compiling these forms to avoid delay in receiot
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Casweli
Commissioner
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Acknowledgement of Receipt and Choice of Award AdministraHon fsBi^nt r^n^y

» BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long^rm. returnable, interest^ee loan bv NH
Housing. '

^NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for »ie above-referenced project (project
name) Eric J. Chir^burg (grant#) INH22-107
and acknowledge the requirements of the NHBEA award as identified above.

Stevens Mill

Organizati ent

y ^ ^ l0f18/2022
Signature o? Authorized ©flfcial ' Date signed
Eric J. Chinburg
Printed Name of Authorized Official



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that STEVENS MILL LLC is a New

Hampshire Limited Lidsility Company registered to transact business in New Hampshire on December 19, 2017.1 further certify

that all fees and documents required by the Secretary of State's office have been received and is in good standing as &r as diis

office is concerned.

Business ID: 7S4612

Certificate Number: O0OS87O538

Uu m
d

A
ji

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 14th day of September A.D. 2022.

David M. Scanlan

Secretary of State

!C:

at'-



MANAGER'S CERTIFICATE

STEVENS MILL, LLC

The undersigned heeby certifies as of October 27,2022 (the "Effective Date^T as
follows:

1. It is the sole Manager of Stevens Mill, LLC (die "Company").

2. The Company is numaged by its Manager.

3. Exhibit A hereof contains a true, correct, and complete copy of a certain
Consent ofthe Members dated October 27. 2022 (the "Consent").

4. The undersigned hereby certifies that said consent has not been amended or
repealed and remains in lull force and effect as of the date of the contract to which this
certificate is attached. This authority remains valid for rtiirty (30) days from the date of this
Company consent. I fiirthCT certify that it is understood that the State of New Hampshire will
rely on this certificate as evidence that Stevens Mill MM. LLC, in its edacity as Manager of
the Company, has full authority to bind the Company. To the extent that there are any limits on
the audiority of any listed individual to bind the Company in contracts with the State of New
Hampshire, all such limitations are expressly stated ho^.

In witness whereof, the undersigned has executed this cntificate as of die Effisctive Date.

Stevens Mill LC

Ei

Its: Manage



WRITTEN CONSENT OF THE MEMBERS

STEVENS MILL, LLC

SIGNATURE PAGE

STEVENS MIIX MM, LLC

Eric J. Chin ag

MFC FED STEVENS MILL PCFd, LLC

By:.
Name:

Its;

-2-
2022 >^e¥<»»K6IllXO:-WrtttcitCoc>Biii*^yi«iiTit Page ;<;i'



A^RO* CERTIFICATE OF LIABILITY INSURANCE DATE |MM«D'YYYY)

05/03/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTtFICATB DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETV^EN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER,

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not confer fights to the certificate holder in lieu of such endorsementfs).

PRODUCER

Avery Insurance

21 South Main Street

PC Box 1510

Wolfeboro NH 03894-1510

Lin Schwarz, CPCUjCPIA

r«P«>. (603)569-2515 (603)669-1266
Sowfiss: '^©averyagency.com

INBURER^S) tf FORDING COVERAGE NARI

M3URERA
Citizens Insurance Co ofAmerica 31534

INSURED

Stevens Ua LLC; Stevens Mill Landowner LLC; Stevens Mill MM LLC

c/o Chlnburg BuBdeis

3 Pwistock Way

Newmarket NH 03857

INSURER 6
Nautilus Insurance Company 17370

fMWt£SkC

HSUR6RD

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: 21-22 Liability REVISKM NUMBER:

mis IS TO {XRTIFY THATTHE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO mE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, mE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TOALL mE TERMS,

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOVWJ MAY HAVE BEEN REDUCED BY PAID CLAIMS.

MUeVMF
TYPE OF INSUIUNC6

MuevexF
LMITSLT*

X

POUCV NUMBER

COftWBtCW. GENERAL LiABVJTY

aAIM$4«AC£ OCCUR

GEm.AGGREGATE LMHAPPLIES PER:

POLICY

OTHER:

X □ Je^t □ LOC

LflVD48477804

imwic/rYYYt

12/29«}21

WlimoiYYYYt

12/2912022

EACH OCCURRENCE
DAUUSTOISFrrEC
PREia^SlgaaccufWfiMl

MED EXP P»w|

PERSONAL & ADV NJURV

GENERAL AGGREGATE

PRODUCTS - COMP/OP AGS

COMBINED SnOLE LMIT
(EaactiaxHI

1,000,000

100,000

10,000

1.000.000

2,000.000

Induded

AUTOMOBILE UABRITY

ANY AUTO BODILY INJURY (P«t peraon)

OWNED
AUTOS ONLY
HREO
AUTOS ONLY

SCHEOLAB)
AUTOS
NONOWNB}
AUTOS OM.Y

BODILY INJURY (Par aetidanQ

(Pgf iccHFrt}

X

UMBfttLLAUAB

EXCmUAB

OED

X OCCUR

CLAMS-MADE

EACH OCCUf«ENCE 3,000,000

>^1258517 04/13^2022 03/28/2023 AGGREGATE 3.000,000

RgTENTlON $
WORKERS COMPENSATtON

AMD EMPLOYERS' UABtUITY
ANY PRCPRiBTOR/PARTNERtXECUTIVE
OFFICFR/MEMBER EXCLUDED'^
^Mandatory In NH)
K yes. desciDe under
OESCRIPTiONOF OPERATIONS betow

Y/M

□

PER
STATUTE

I OTH-

NIA
E.L. EACH ACCIDENT

E.L DISEASE - EA EMPLOYEE

E.L. DISEASE - POLICY LMT

DESCRMTION OF OPERATIONS ILOCATIOHSIVEMCLES (ACORD101, AddHenalRmrt*S«ii**iM, may baUttciwdlt maraapacakiaqiilnd)

This certilicate of insurance is bsued as a matter of information only and confers no rights upon ttie certificate holder. This certificate does not amend,
extend, or alter the coverage, terms exclusions, and conditions afforded by Oie policy or policies reterenced herein.

CERTIFICATE HOLDER CANCELLATION

Mascoma Bank ISAOAATIMA

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCEU.EO BEFORE
THE EXPIRATION DATE mEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE Wim THE POUCY PROVISKMS.

80 South Main St
AimWRISD REPRESENTATIVE

Hanover

1

NH 03755

AC0RD2S (2016/03)
® 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD ruma and iogo tra registered marks of ACORD



ACORU CERTIFICATE OF LIABILITY INSURANCE
DATS (l«K)OmrYV)

10/25/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. iniS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate liolder is an ADDITIONAL INSURED, the poiicyfies) must lie endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsementfs).

PRODUCER

Avery Insurance

21 South Main Street

PO Box 1510

HolfeboEO KB 03894-1510

NAMF^' I-in Schwarz

riTr"!. F«|. (603)569-2515 i«ju..-4J46
Iin8@averyinsurance.net

nSURERfS! AFFORDMO COVERAOE MAK*

INSURER* Massachusetts Bav Insurance 22306
INSURED

Chinburg Builders, Inc.

3 Penstock Hay

Hewaacfcet MB 03857

INSURERS Hanover Insursuice

INSURBtC

INSURBID

INSURERS

INSURER F

COVERAGES CERTIFICATE NUM8ER:22-23 Liability^ REVISION NUMBER:

THIS IS TO CERTIFY THATTHE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OFAMY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDTTIONS OF SUCH POLCIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR

LTt TYPEWHSURANa
rr.T.Tir.TTT.];:

POLICY NUMBER
POLICY EFF

iMKtoomrryi

POLICY EXP LWTS 1

A

X COMMERCIAL QEHEIIAL UAB4JTY

E  1^1 OCCUR
WS3S6100 24 5/1^2022 S/l/2023

EACH OCCURRENCE S  1,000.000

CLAJ MS-MAO PREMISES (Ea oceurrencfti j  1,000,000

WED (Any one oafton) i  10,000

PERSONAL AAOV INJURY }  1,000,000

GENLAIMREOATgUMITAPPUgS PER: C^NERALAOOREOATE ]  2,000,000

POLICY [Xj 1 1 LOC
OTHER:

PRODUCTS - COMP/OPA06 {  2,000,000

A

1 AUTOMOBLE LUkBILrrY

ABV92«410a 24 S/1/2022 5/1/3023

CMieiFeD SMGLE LIMIT
fa acrxMml

S  1,000,000

X ANVALTTO

HEDiA.ED
rros
MOWNED

TOS

aOtNLY IKJWY (Par paraon) %

ALL OWNED

AJTOS

HRED AUTOS

SC

AU
80CM.V INJURY (Par acdaetX) s

NC

Al

PROPERTY DAMAGE
(Par aaUeni

t

s

B

X UMBRELLA LlAa

EXCESS LIAB

X OCCUR

CLAft4d>MA0C

OWS24S101 24 5/1/2022 S/l/2023

EACH OCCURRENCE t  5.000,000

AGGRE(3ATE $  5.000.000

1 DFD 1 X ( RFTFNTiON S 0 $

B

1 WORl^RS COHPENSAHON
lANOEMPLOI^RS'LIAaajTV
ANYPROPRIETORAYIRTNER/EXECUTIVE | «
OFFICEFVUEMSER EXCLLOED? N |
(«Mnd«loty In NK) ' '
fT ye$, untfer
OSSCRIPTION OF OPERATIONS Mkw

N/A
IIBVM71304 04

iX StAtas IB, MA, IB 3/1/2022 3/1/2023

Y PER 1 OTH.
■* STATIITF 1 FR

E,L EACH ACCIDENT $  1.000,000

E,L DISEASE - EA EMPLOYEE S  1.000,000

E,L, DISEASE - POLICV LMIT S  1,000,000

A L&ASSD/REirrED EQUISKEKT SDVS244100 24 S/1/2022 5/1/2023 Limt ACV $100,000

Oaduateia $500

DESCRPtlON OF OPERATIONS J LOCATIONS 1 VEHICLES (ACORD 101, AdASsnal Rnmtks ScMuN, nuy b* altachM N mora •peea N nqiSmd)
This certificate of insurance is issued as a matter of information only and confers no rights upon the
certificat:e holder. This certificate does not amend, extend, or alter the coverage, terms excluaions, and
conditions afforded by the policy or policies referenced herein,

CERflFICATE HOLDER CANCELLATION

Mew Has^shire DepartMnt of Business and
Sconwnic Affairs

100 North Main Street Suite 10

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIUO POLICIES BE CAHt^iED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUV&tEO M
ACCORDANCE WITH THE POLtCY PROVISIONS.

AUTHCMUZED REPRESENTATIVE

Thomas O'Dowd/LIN

ACOI«> 2S (2014/01)
INS025 <201401)

> 1980-2014 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD
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GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

I. Identification and Definitions.

1.1. State Agency Name

Department of Business and Econmnic Affiuis
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Conc(Mxl,NH 03301

13. Grantee Name

310 Marlboro St, LLC
1.4. Grantee Address

310 Marlboro Street

Keenc. NH 03431

1.5Grantee Phone# 1.6. Account Number
[603)721-1227 26520000-072-500S75

1.7. Completion Date 1.8. Grant Limitation

December 31.2024 53,000,000.00
1.9. Grant Officer for State Agency

Andrew Dorseri, HousinR Finance Director

1.10. State Agency TeJephone Number
603-931-2109

IfGraniee isa municipaliiy or village district: "By srgniag this form we certify that we have complied with aay puMk
meeting requiremeBt for acceptance of this grant, incisding if applicable RSA 3l;9S-b."

1.11. 1.12. Name &. Title of Grantee Signor 1

Randall S Walter, Manager

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signorfs)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applieabk)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as ''the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Grant Agreement P^e I of3



4.

4.1.

4.2.

5.

5.1.

5.2.

5.3.

5.4.

5.5.

7.

7.1.

7.2.

8.1.

8.2.

8J.

9.

9.1.

AREA COVERED. Except as otherwise specifically provided for hwtin, the
Grantee shall perfona the Project in, and with respect to, the State of New
Hampshire. 91.
EFFECTIVE DATE: COMPLETION OP PROJECT

This Agreement, and all obligations of the parties hereunder, shall become
effective on the date on the date of ̂>proval of this Agreement by the Governor
and Cotmcil of the State of New Hampshire if required {block 1.1b), or upon 9.3.
signature by the State Agency as shown in block 1.14 ("the Effective Date").
Except as otherwise ̂tecifically provided herein, the Project, including all reports 9,4.
required by this Agreement, shall be completed in US entirety prior to the dale in
block 1.7 (hereinafter referred to as "the Completion Date").
GRANT AMOUNT: LIMITATION ON AMOUNT: VOUCHERS: PAYMENT

The Grant Amount is identified and more particularly described in EXHIBIT C.
attached hereto. 9.S.
The manner of. and schedule ofpayment shall be as set forth in EXHIBIT C.
hi accordance with the provisions set foith in EXHIBIT C, and in consideration 10.
ofthe satisfiictory performance ofthe Project, as determined by the State, and as
limited by siftiparagraph 5.5 of diese general provisions, the Slate shall pay the
Grantee the Grant Amount. The State shall withhold from the amount otherwise
payable to the Ch^tee under this subparagr^h 5.3 those sums required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 through 7-c.
The payment by the State ofthe Grant amount shall be the only, and the complete
payment to the Grantee for all expenses, of whatever nature, incurred by the
Grantee in the performance hereof, and shall be the only, and the complete,
conqiensationtotheGranteefortheftoject. The State shall have no liabilities to 11.
the Grantee other than the Grant Amount 11.1.

Notwithstanding anything in this Agreement to the contrary, and notwithstanding
unexpected circumstances, in no event shall the total of all payments authorized, 11.1.1
or actually made, hereunder exceed the Grant limitation set forth in block 1.8 of 11.1.2
these gteieral provisions. 11.1.3
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS. In 11.1.4

connection with the pCTformance ofthe Project, the Grantee shall comply widi all 11.2.
statutes, laws regulations, and orders of federal state, county, or municipal
authorities which shall impose any obligations or duty upon the Grantee, including 11.2.1
the acquisition ofany andall necessary permits and RSA3l-95-b.
RECORDS and ACCOUNTS.

Between the Elftctive Date and the date seven (7) years after the Conqiietion
Date, unless otherwise required by the grant tertns or the Agency, the Grantee
shall keep detailed accounts of all expenses incurred in connection with the 11.2.2
Project, including, but not limited to, costs of administration, transportation,
insurance, telephone calls, and clerical materials and services. Such accounts
shall be supported by receipts, invoices, bills and other simitar documents.
Between the Effective Dale and the date seven (7) years after die Completion
Date, unless otherwise required by the grant terms or the Agency pursuant to 11.2.3
sul^iaragraph 7.1, at any time during the Grantee's normal business hours, and as
often as (he State shall demand, the Grantee shall make available to the State ail 11.2.4
records pertaining to matters covered by this Agreement. TTie Grantee shall
permit the Slate to audit, examine, and reproduce such records, and to make audits 12.
ofail contracts, invoices, materials, payrolls, records ofpersonnel, data (as that 12.1.
term is hereinafter defined), and other information relating to all matters covered
by diis Agreement. As used in this paragiaph, "Grantee" includes all persons,
natural or fictional, affiliated with, controlled by, or under common ownership
with, the entity identified as the Grantee in block 1.3 of these provisions
PERSONNEL.

The Grantee ̂ all, at iis own expense, provide all personnel necessary to perform 12.2.
the Project. The Grantee warrants that all personnel eiqjaged in the Project shall
be qualified to perform such Project, and shall be properly licensed and authorized
to perform such Project under all applicable laws. 12 3
The Grantee shall not hire, and it shall not permit any subcontractor, subgrantee, 12 4
or other person, firm or corporation with whom it is ei^aged in a combined effort
to perform the Project, to hire any person who has a contractual relationship with |j
the State, or who is a State officer or employee, elected or appointed.
The Gram Officer shall be the representative ofthe State hereunder. In (he event
of any dispute hocundei, the interpretation of this Agreement by the Grant
Officer, and his/her decision on any dispute, shall be final.
DATA: RETENTION OF DATA: ACrKSS

As used ia ibis Agreement, the word "data" shall mean all information and filing
developed or obtained during the performance of or acquired or developed by
reason of, this Agreement, including, but not limited to, all studies, reports, files,
formulae, surveys, maps, charts, sound recordings, video recordings, pictorial
reproductions, drawings, analyses, graphic representations.

coTEiputer programs, computer printouts, notes, letters, memoranda, pq>er, and
documents, ail whether finished or unfinished.

BMween the Effective Date and the CompietioD Date the Grantee shall gtani to
the State, or any person designated by it, unrestricted access to all data for
examination, duplication, publication, translaticin, sale, disposal, or for any other
purpose whatsoever.
No data shall be subject to copyright in the United Slates or any other country by
anyone other than (he Stale.
On and after the Effective Date all data, and any property which has been received
from the State or purchased with fiinds provided for that purpose under diis
/^reement, shall be the property of the State, and shall be returned to the State
upon demand or upon termination of this Agreement for any reason, whichever
shall first occur.

The State, and anyone it shall designate, shall have unrestricted authority to
publish, disclose, distribute and otherwise use, in whole or in part, all data.
CONDITIONAlL NATURE OR AGREEMENT. Notwithst^ding anything in
this Agreement to the contrary, all obligations of ibe State hereunder, including,
without limitation, the continuance of payments hereunder, are contingent upon
the availability or continued appropriation offunds, and in no event shall the St«e
be liable for any payments hereunder in excess of such available or appropriated
funds. In the event of a reducdon or termination of those fiinds, the State shall
have the right to withhold payment until sireh funds become avaitole, ifever, and
shall have die right to terminate this Agreement immediately upon giving die
Grantee notice ofsuch termination.

EVENT OF DEFAULT: REMEDIES.

Anyoneor moreofthefoUowing acts or omissions of the Grantee shall eonsfitute
an event ofdeftult hereunder (heteinafler referred to as "Events of Defiuilt"):
Failure to perform the Project satisfactorily or on schedule; or
Failure to submit any report required hereunder; or
Failure to maintain, or permit access to. the recotds requited hereunder; or
F'ailure to perform any oftheodier covenants and conditions ofthis Agreement.
Upon the occurrence ofany Event of Defeult, the State may take any one, or more,
or all, of (be following actions:
Give the Grantee a written notice specifying the Event of Defiiuit and requiring it
to be remedied widiln. in the absence of a greater or lesser specification of time,
thirty (30) days from the date of the notice; and if the Event of Default is not
timely remedied, terminate this Agreement, effective two (2) days after giving the
Grantee notice oftermination; and
Give the Grantee a wrinen notice specifying the Event ofDefault and suspending
all payments to be made under this Agreement and ordering that the portion ofthe
Grant Amount wbich would otherwise accrue to the Grantee during the period
from the date of such notice until such time as the State determines that the

Grantee Im cured (he Event ofDefault shall never be paid to the Grantee; and
Set offagainst any other obtigadoo the State may owe to Ibe Grantee any damages
die State suffers by reason ofany Event of Default; and
Treat the agreement as breached andp^ue any of its remedies at law or in equity,
or both.

TERMINATION,

In the event of any early termination of diis Agreement for any reason odier than
the compledoD of the Project, the Grantee shall deliver to the Grant Officer, not
later th^ fifteen (15) days after the date of terminadon, a report (hereinafter
referred to as the "Terminadon Report") describing in detail all Project Woik
performed, and the Grant Amount earned, to and including the date of termination.
In the event of Termination under paragraphs 10 or 12.4 of these general
provisions, (he approval of such a Termination Report by the State shall entitle
the Grantee to receive that portion of the Grant amount earned to and including
the date oftermination.

In the event of Termination under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Termination Report by the State shall in no
event relieve the Grantee from any and all liability for damages sustained or
incurred by the State as a result of the Grantee's breach of its obligadons
hereunder.

Notwithstanding auything in this Agreement to the contrary, either the State or,
except where nodce default has been given to the Grantee hereunder, the Grantee,
may terminate this Agremient without cause upon thirty (30) days wriQen nodce.
CONFLICT OF INTEREST. No officer, member of employee of the Grantee,
and no representadve, officer or employee of the State of New Hanqishire m of
the governing body of the locality or localides in which the Project is to be
performed, who exercises any functions orre^ionsibilides in the reviewer
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14.

15.

16.

18.

19.

20.

17.

17.1

17.1.1

17.1.2

approval of the undertaking or canyuig out of such Project, shall participate in 17.2.
any decision relating to this ̂ reement which affects his or her personal interest
or the interest ofany corporation, partnership, or association in which he or she
is directly or indirectly interested, nor shall he or she have any personal or
pecuniary interest, direct or indirect, in this Agreement or the process thereof.
GRANTEE'S RELATION TO THE STATE. In the perfoiroancc of this
Agreement the Grantee, its employees, and any subcontractor or subgranlee of
the Grantee are in all respects independent contractors, and are neither ageiUs
nor employees of the State. Neither the Grantee nor any of its officers,
employees, agents, membera, subcontractois or subgrantees, shall have authority
to bind the State nor are they entitled to any of the benefits, workmen's
compensation or emoluments provided by the State to its ert^loyees.
ASSIGNMENT AND SUBCONTRACTS. Tfie Grantee shall not assign, or
otherwise transfer any intwest in this Agreement without the prior written
consent of the State. None of the Project Work shall be subcontracted or
subgranted by the Grantee other dian as set forth in Exhibit B without the prior
written consent ofthe State.

INDEMNIFICATION. The Grantee shall defend, indemnify and hold harmless
the State, its officers and employees, ftom and against wy and all losses suffered
by die Slate, its officers and en^loyees, and any and all claims, liabilities or
penalties asserted against the State, its officers and employees, by or on behalf 21.
of any person, on account of, based on. resulting from, arising out of (or which
may be claimed to ansc out oO the acts or omissions of the Grantee or
subcontractor, or subgrantee or other agent of the Grantee. Notwidistanding the
foregoing, nothing herein contained shall be deemed to constitute a waiver ofthe
sovereign immunity ofthe State, which immunity is hereby reserved to the State.
This covenant shall survive the termination of this agreement 22.
INSURANCE.

The Grantee shall, at its own expense, obtain and maintain in force, or shall 23.
require any subcontractor, subgrantee or assignee performing Project work to
obtain and maintain in force, both for the benefit of the State, the following
insurance:

Statutory workers' compensation and en^loyees liability insurance for all 24.
employees ei^aged In the performance ofthe Project, and
General liability insurance against all claims ofbodily injuries, death orpn^ierty
damage, in amounts not less than SI,000,000 per occurrence and $2,000,000
aggregate for bodily injury or deadi any one incident, and $300,000 for property
damage in any one inside^ and

Tbepolicies described in subparagrai^ 17.1 ofthis paragraph shall be the standard
form employed in the State ofNew Hampriiire, issued by undCTwriters acceptable
to the State, and authorized to do business in the State ofNew Hampshire. Grantee
shall fiiraish to the Sute, certificates of insurance for all r«iewal(s) of insiuance
required under this Agreement no later than ten (10) days prior to the expiration
date ofeach insurance policy.
WAIVER OF BREACH. No feilure by the State to enforce any provisions hereof
afler any Event of Default shall be deemed a waiver of its rights with regard to
that Event, or any subsequent Event. No express waiver of any Event of Defoult
shall be deemed a waiver of any provisions hereof. No such failure of waiver
shall be deemed a waiver of the right of the State to enforce each and all of the
provisions hereofiqxin any further or other defsult on the part ofthe Grantee.
NOTICE. Any notice by a party Hereto to the other party shall be deemed to have
been duly delivered or given at the time of mailing by certified mail, postage
prepaid, in a United States Post Office addressed to the parties at the addresses
first above given.
AMENDMENT. This Agreement may be amended, waived or discharged only
by an instrument in writing signed by the parties hereto and only after approval of
such amendment, waiver or dischaige by the Governor and Council of the State
of New Hampdiire, ifrequited or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. This i^reemem shall be
construed in accordance whh the law of the State of New Hampshire, and is
binding upon and imiies to Che benefit ofthe parties and their respective successors
and assignees. The captions and contents ofthe"sifojecc" blank ate used only as
a matter ofconvenience, and are not to be considered a part of this Agreement or
to be used in determining the intend ofthe parties hereto.
THIRD PARTIES. The parties hereto do not intend to benefit any diird parlies
and this Agreement shall not be construed to confer any such benefit
ENTIRE AORERMRNT. This Agreement, which may be executed in a tuunber
of coimterparts, each of which shall be deemed an original, constitutes the entire
agreement and understandii^ between the parties, and siqsersedes all prior
agreements and understandings relating hereto.
SPECIAL PROVISIONS. The additional or modifying provisions set forth in
Exhibit A hereto are Incoiporated as part of this agreement.
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EXHIBIT A

SPECIAL PROVISIONS

1. Modifications

The conditions of the G-1 Grant Agreement are modified as follows:

a, 7. Records and Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence upon the expiration of the Project's 5-year
Affordability Period, which is expected to occur between May 3, 2029, and December 31, 2029,
depending on the specific Project timeline. The expiration may occur after December 31, 2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. 12. Termination

No portion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Additional Provisions

Future Actions by the U.S. Department of Treasury

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reporting
During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9Xa).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

Return of Unexpended Funds

All funds not Expended by the Grwitee pursuant to the terms of the Capital Grant Program and this
agreement as of December 31, 2025, shall be returned by the Grantee to the State.

3. Definitions

As applies to this agreement, the following terras shall have the meaning stated below:



a. Affordable; Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds are published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant fUnds are made available for rent, plus any
time tolled due to imit unavailability as detailed in Exhibit B(6)(d).

c. Award: The specific funds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreemenL
The use of this term herein is not dependent on the actual method by which hinds are
disbursed or payment is structured. Fimds distributed by means of a forgivable loan are
considered to be a Grant for the purposes ofthis agreement.

e. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Oantee in their Capital Grant Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXfflBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for the development of a specific approved
Affordable housing project ("Project") which shall create an agreed-upon number of new Affordable
housing units. Award funds shall be distributed on a reimbursement basis for construction costs

associated with the Project.

2. Approval by Governor and Executive Council (G&C): The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive funds
absent £^)proval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%
interest for 18 months. The Award amount is the maximum amount that can be disbursed to the

Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

If the Grantee fulfills all requirements as determined by the State, the loan shall be forgiven upon

completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be tBcd for hard costs associated with the Project

This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g.,

to comply with building codes or ADA requirements), and necessary remediation costs (e.g., lead or

asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable bousing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,

operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4,2022.

5. Construction of New Units:

The Grantee shall use Grant Award funds to create 15 new Affordable housing units as part of
the Project in compliance with all Program terms and conditions.

6. Affordability:

a. Rent Cap
The Grantee shall lease 15 units at a gross rent, consisting of rent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that ofthe market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in terms of number of bedrooms.'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavailable for rentd for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end ofthe
Affordability Period for every day over 180 that the unit is off the market

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
functional equivalent as approved by the State:

The unit shall be the occupant's principal residence as defined by R5A 21:6-a.
-  The unit shall not be sublet.

f. Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is expected to be on or about May 3, 2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall aj^ly:

' The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to that of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Because exact!: 1 proportionality will often be impossible, the unit mix must be proportionate
within a 10% margin of error. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as a ratio of total market rate units to total affordable units may be as high as 5:1.

For example, if die market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable luiit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those proportions are within 10% of the maricet rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
ue not within 10% of the market rate unit mix.
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a. Hie State shall make a formal determination as to whether the Project is more likely than not
to be completed by December 31, 2024.

b. If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31, 2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31, 2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a further extension according to this procedure with a de
novo determination of whether the Project is more likely than not to be completed by
December 31, 2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable State of New
Hampshire procurement and conflict of interest requirements.

9. Reporting:
a. During construction: The Grantee shall report monthly on the Project's status using the form

provided by the State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction and for the duration of the Affordability Period: The Grantee shall certify
compliance with affordability requirements annually using the form provided by the State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal

regulations and guidance, including any changes introduced by the U.S. Department of the Treasury

after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and

verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The
Award amount shall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall hinction as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be for^ven
upon completion of the Project. If the Grantee fails to meet the comiitions of the Award, the Grantee

shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using die
form provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. ConditioDS of Disbursement

No funds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordability
requirements of the Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan
documents.

4. Method of Disbursement

The Grantee must register with the Department of Administrative Services for a State ofNew
Hampshire Vendor number in order for a payment to issue. Registration is available at;
httns://anps.das-nh.eov/vendoiTegistration/(Sfinw3n42wcfgd4dklb5rzcdez)'>/welcome.aspx

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of $3.000.000.00 over the 18-month loan term for

the purposes of performing the services described in Exhibit B.
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B E A
New HempiAIre Depertmem s<

BUSINESS AND
ECONOMIC AFFAIRS

St

October 17, 2022

Via email only: randallwalter@Qmail.com
Randall S. Walter, 310 Marlboro St. LLC
310 Marlboro

310 Marlboro Street

Keene, NH 03431

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project 310 Marlboro was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement,

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the follovnng items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"°, 2022. This means we need signed contracts and all other

documentation back to BEA bv midnight on October 24^. 2022.

• Your project Is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-112, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@llvefree,nh.Qov email address, with your project name and
BEA grant number referenced In the subject line by noon on Wednesday October 19''^.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes In the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 North Main SVeet, Suite 100

Concord, New Hampshire 03301

t. 603.271.2341

^ visltnh.gov nhecorromy.com choosenh.com



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorset! InvestNH
director at (603) 931-2109 or andrew.i.dor5ett@livefree.nh.aov,

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or jameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be

required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration ̂ select one);

fê EA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, Interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-Interest loan by BFA.

□ My organization elects to decline tiiis avrard.

Signature:
I am the Authohzed Official for the above-referenced project (project

namei'^^AtOPi^' < (grant#)
and acknowledge the requirements of the NHBEA award as identified at>ove.

Organization ^u Represent

Si^attrfe ofAutKorized Official

Printed Name of Authorized Official

[^lOCfZotZ.
Date signed

J



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State ofNew Hampshire, do hweby certify that 310 MARLBORO ST. LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on June 29,2021.1 further cratify

that all fees and docum«it$ required by the Secretary of State's ofBce have been received and is in good standing as far as this

office is concerned.

Business ID: 875060

Certificate Number: 0005870316

V

%
a;

Sa.

o

%

4*

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State ofNew Hampshire,

this 14th day of September A.D. 2022.

David M. Scanlan

Secretary of State



(Umittdpartmnhip. Umiud IkibUifypnftssleiHd
ptginirship or LLC)

Ccrtifiaite of Au&ority # 3

Limited Parhwrship w hhQ Ctrtififitinn ftf Authoritv

hereby certify that I am the sole Partner, Member or
(Name)

Manager and the sole officer of limited liability partnership
(Name of Partnership or IXC)

under RSA 304-B, a limited liability professional partnership under RSA 304-O, or a limited

liability company under RSA 304-C.

I certiiy that 1 am authorized to biivd the partnership or LLC. I further certify that it is

understood th^ the Stme ofNew Han^>shire will rely on this certificate as evittence that the

person listed above currently occi^ries the position indicated and that they have full mithority

to bind the partnership or LLC and that this authorization shall remain valid for thirty (30)

days from the date of this Corporate Resolution.

DATED: ATTEST:

' (Name&Vitle)



ACORCr

310MARL-01

CERTIFICATE OF LIABILITY INSURANCE

SBENNETT

OATH (HIIMJCWYmi

4/26/2022

THIS CERTIFICATe IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY /MEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT; If the certificate holder is ar« ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
H SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsemenL A statement on
this certificate does not confer rights to the certlfieate holder In lieu of such endorsementls).

PRODUCER

Kapiloff Insurance /Vgeney, Inc.
417 Winchester St
Keene, NH 03431

,.K/c.'n.,e.«: (603) 352-2224
<locuments@kaplloff.com

i (Ac, ho).(603) 357-1217

MSURERtS) AFFORDINS COyEJMOE

imwrer a : Cambridge

WAIC»

INSURERS

310 Marlboro St LLC

310 Marlboro St

Keene. NH 03431
i.Nsur^ D.

INSURER E

,19771_
Fin a IB PEC AffiUalm (RalM by MuNiptf CempMiM) 00914

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERK5D
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF W/Y CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

INSR,
LTR I TYPtOF nSURAHCE

X COIilM»tCIAL GENERAL LiABIUTY

; CLAIMSAMflE X I OCCUR

MIOL'SUBfi
MSOIWVD

POLICY NUMeER
; POLICY EFF ■ POLKVEXP
i(Minrop/mTi; imwDprrm) Laura

EACH OCCURRENCE

SBP34041S67

AGGREGATE LIMIT APPLIES PER:

POLICY LI] LUlOC
! OTHER:

11/9/2021 11/9/2022
DAMAGE TO REMTEO

NgP Ea* (Any arm panon)

„ .I^RSOIW, 8./V>Y.WJURY_

GENERAL AGGREGATE

PRODUCTS-COMfVOP AGO

1,000,000

300,000

'5,000

Tooo.ooo

Tooo.ooo
1,000,000

AUTOMOBU LIABtlTY
COMBINED SINGLE LMIT

ANY AUTO

AUTOS ONLY

.SMonly

, SCHEDULED
AUTOS

Al

BODILY W jURY IPy Dwsonl

BODILY WJURY IPeracddgnO

PROPERTY DAIAAGE
IPgfacUaanlT

UMBRELLA LIAB

I EXCESS LIAB

OCCUR

CLAIMSSMOE

EACH OCCURRENCE

AGGREGATE

RETENTIONS

WDR3CERS COMPENSATION
AND EMPLOYERS' LIABIUTY

ANY PROPRIETOR/PARTNERiEXECUTIVE

If yes. descrilM under
oesCRIPTION OF OPERATIONS below

Y/H

H
l>4t^CAR1W21 4/180022 4/18/2023

y PER
* .STftjyiE-

OTH-

MIA
E.L each ACCIDENT

E.L. DISEASE ■ EA EMPLOYEE

100,000

loo;ooo

E.L. DISEASE - POLICY LIMIT
500,000

DeSCRIPTION OF OPERATIONS/LOCATIONSfVEHKLES (ACORO W. A*WenMR«Wfcs SehedUe, may beeeeebed Vmere spwe Is nqulred)

CERTiFICATE HOLDER CANCELLATIOH

New Hampshire Department td Enefgy
21 South FruN St Ste 10

Concord, NH 03301

SHOULD ANY OF THE ABOVE OESCMBEO POLICES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF. NOTICE WR.L BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHOIBZED REPRESENTATIVE

ACORD 25 (2016/03) © 1968-2015 ACORD CORPORATION. /Ml rights reserved.

The ACORD name and lego are registered marks of ACORD



FORM NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows;
GENERAL PROVISIONS

I. Identification and Definitions.

1.1. State Agency Name

Department of Business and Economic Affairs
(BEA)

1.2. State Agency Address
lOON. Main Street, Suite 100, Concord, NH 03301

U. Grantee Name

Continuum at North Conway, LLC

1.4. Grantee Address

250 Goddard Road

Lewiston, ME 04240

1.5 Grantee Phone # 1.6. Account Number

(207)532-6003 26520000-072-500575
1.7. Completion Date 1.8. Grant Limitation

December 31,2024 $3,000,(KHf.OO
1.9. Grant Officer for State Agency

Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number

603-931-2109

If Grantee is a municipality or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance of this grant, including if applicable RSA 31:95-b."

1.11. Grantee Signature 1 / ^ ^ , 1.12. Name & Title of Grantee Signor 1
Jose;^ F. Hogan, President

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Ageucy Signature(s) 1.14. Name & Title of State Agency Signor(s)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

By: /s/cSw Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 {hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Grant Agreement Page! of 3
10/25/22



4.1.

4,2.

5.

5-1.

5.2.

5.3.

5.4.

Si.

7,

7.1.

7.2.

8.1.

8.2.

8.3.

9.

9.1.

ARF.A COVFUFD ExcejS as Otherwise specifically provided for herein, the
Grantee shall [^orm the Project in. and with reaped to, the State of New
Hanipsbire. 9.2.
EFFECTIVE DATE: COMPLETION OF PROJECT.

This Agreement, and all ohligalions of the parties hereunder, diall become
effective on the date on the date of approval of this Agreement by the Governor
and Cotuicil of the Sate of New Hampshire if required (block 1.16), or upon 9.3.
signature by the State Agency as shown in block 1.14 ("the Effective Date").
Except as otherwise ̂tecifically provided herein, the Project, including all leports 9.4.
required by this Agreement, shall be completed in ITS entirety prior to the date in
block 1.7 (hereinafter referred to as "die Completion Date").
GRANT AMOUNT: LIMITATION ON AMOUNT: VOUCHERS: PAYMENT.

The Grant Amount is identified and more patticularly described in EXHIBIT C,
attached hdeto. 9.5.

The manner of. and schedule ofpayment shall be as set forth in EXHIBIT C.
In accoidance with the provisions set forth in EXHIBIT C. and in consideiaiioQ 10.
of the sadsfoctory performance ofdie Project, as determined by the State, and as
limited by subparagTa)fti 5.5 of these general provisions, the State stiall pay the
Grantee the Grant Amount. The Stale shall withhold ftom the amount otherwise

payable to the Grantee under this subparagraph 5.3 those sums required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 diiough 7<.
The payment by the State of the Grant amount shall be the only, and the complete
payment to the Grantee for all expenses, of whatever nature, incurred by the
Grantee in the performance hereof, and shall be die only, and the complete,
compensaiion to the Grantee for the Project The State sluill luve no li^ilides to II.
the Grantee other than the Grant Amount. 11.1.

Notwithstanding anything in diis Agreement to die contrary, and notwithstanding
unexpected circumstances, in no event ̂ 11 the total of all payments authorized, I I.I.I
or actually made, hereunder exceed the Grant limitation set forth in block 1.8 of 11.1 .2
these generalptoviskms. 11.1.3
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS, in 11.1.4

connection with the performance ofthe Project, the Grantee diall comply with all 112.
statutes, laws regulations, and orders of federal, state, county, or municipal
authorities which shall imposeany obligations or duty upon die Grantee, includii^ 11.2.1
the acquisilionofany and all necessary permits and RSA 31-9S-b.
RECORDS and ACCOUNTS.

Between the Effective Date and the date seven (7) years after the Completion
Date, unless otherwise required by the grant terms or die Agency, the Grantee
shall keep detailed accounts of all expenses incurred in connection widi die 11.22
Project, including, but not limited to. costs of administration, tianspoctatioii,
insurance. tele(dK>ne calls, and clerical materials and services. Such accounts
shall be supported by receipts, invoices, bills and other similar documents.
Between the Effective Date and the date seven (7) years after the Completion
Date, unless odierwise required by die grant terms or the Agency pursuuit to 11.2.3
subparagraph 7.1, at any time during the Grantee's normal business hours, and as
often as the State shall demand, die Grantee shaU make available to the Stale all 112.4

records pertaining to matl^ covered by this Agreement. The Grantee shall
p«mit the State to audit, examine, and reproduce such records, and to make audits 12.
ofall contracts, invoices, materials, payrolls, records ofpersonnel, data (as that 12.1.
term is hereinafter defined), and other infonnation relating to all matters covered
by this Agreement. As used in this paragraph. "Grantee" includes all persons,
natural or fictional, affiliated with, controlled by. or under common ownership
with, the entity identified as the Grantee in block 1.3 ofthese provisions
PERSONNEL.

The Grantee shall, at its own expense, provide all peiaonnel necessary to perform 12,2.
the Project. The Grantee warrants that all personnel engaged in die Project shall
be qualified to perform such Project, and shall be properly licensed and authorized
to perform such Project under all applicable laws. ]2 3
The Grantee shall not hire, and it shall not permit any subcontractor, subgrantee, |2 4
or other person, firm or corporation with whom it is engaged in a combined effort
to perform the Project, to hire any person who has a contractual relauondiip with j ̂
the Stale, or who is a State officer or employee, elected or appointed.
The Grant Officer ̂ all be the representative ofthe State hereundCT. In the event
of any dispute hereunder, the interpretation of this ^teemenl by die Grant
Officer, and his/her decision on any dispute, shall be fina!.
DATA: RETENTION OF DATA: ACCESS.

As used in this Agreement, the word "data" shall mean all information sid things
developed or obtained during the performance of, or acquired or developed by
reason of, this Agreement, including, but not limited to, all studia. reports, files,
formulae, surveys, maps, charts, soimd recordings, video recordings, pictorial
reproductions, drawings, analyses, graphic r^resentations,

oooqiuter programs, computer {mntouts, notes. letters, memoranda, pt^, and
documents, all whether finished or unfinished.
Between the Elective Date and the Completion Date the Grantee diall grant to
the Slate, or any person designared by it, imrestncted access to all data for
examination, duplication, publicatkm. translation, sale, disposal, or for any otfaa
pujpose whatsoever.
No data shall be subject to copyright In tiie United States oranyotii» country by
anyone other than the State.
On and after the Effective Date all data, and any property which has been received
ftom the State or purchased with funds provi^ for that purpose under this
Agreement, shall be the pnqmty of die StaK, and shall be returned to the State
upon demand or upon termination of this Agreement for any reason, whichever
shall first occur.

The Stale, and anyone it shall designate, shall have unrestricted authority to
publish, disclose, distribute and otherwise use, in whole or in part, all data.
CONDITIONAL NATURE OR AGREEMENT. Notwithstanding anything in
this /^reement to the contrary, all obligations of the State hereunder, includii^.
without limitation, the continuance of payments hereunder, are contingrat upon
iheavailabilityorcontinuedapprt^rialionof funds, ̂idinno event shall the Stale
be liifole for any payments hereunder in excess ofsuch available or appropriated
funds, in the event of a reduction or termination of those funds, the State shall

have the right to withholdpayitieni until such funds become available, ifever, and
shall have die right to terminate this Agreement immediately t^n giving the
Grantee notice ofsuch termination.

EVENT OF DEFAULT: REMEDIES.

Any erne or more of the following acts or omissions ofthe Grantee shall constitute
an event ofdefault hereunder (hereinafter referred to as "Events of Default"):
Failtire to perfonii the Project satisfactorily or on schedule; or
Failure to submit any report required hereunder; or
Failure to maintain, orpemut access to, the records required hereunder; or
Failure to perform any ofthe other covenants and conditions ofdiis Agre^nent.
Upon the occurrence of any Event of Default the State may take any one, ormore,
or all. ofthe following actions:
Give the Grantee a written notice specifying die Event of Defoult and requiring it
to be remedied within, in the absence ofa greater or lesser specification of time,
thiny (30) days from the date of the notice; and if the Event of Default is not
timely remedied, terminate this Agreement, effective tvro (2) days after giving die
Grantee notice oflmnination: and

Give the Grantee a written notice specifying the Event of Default and su^ending
all payments to be made under this Agreement and ordering that the portion ofthe
Grant Amotint which would otherwise accrue to the Grantee during the period
from the date of such notice until such time as the State determines that die

Grantee has cured the Event ofDefault shall never be paid to the Grantee; and
Set off against any other obligation the State may owe to the Grantee wy damages
die State suffers by reason ofany Event of Default; and
Treat the agreement as breached and pursue any ofits lemedies at lawor in equity,
or both.

TERMINATION.

In the event of any early termination of this Agreement for any reason odier than
the completion of the ftoject, the Grantee shall deliver to die Grant Officer, not
later dian fiftem (15) days after die date of termination, a report (hereinafter
referred fo as the 'Termination Report") describing in detail all Project Work
performed, and the Grant Amoimt earned, to and inchidmg the date oftecminatioa.
In the event of Termination under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Termination Report by the State shall entitle
the Grantee to receive diat portimi of the Grant amount eamed to and including
the date of terminaiion.

In the event of Termination under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Termination Report by the State shall in no
event relieve the Grantee ftom any and all liability for damages sustained or
incurred by the Slate as a result of the Grantee's breach of its obligations
hereunder.

Notwithstanding anything in this Agreement to the contrary, either the Slate or,
except where notice dcfouit has been given to die Grantee hereunder, the Grantee,
may terminate this Agreement without cause upon thirty (30) days written notice.
CONFLICT OF INTEREST. No office, member of employee of the Grantee,
and no representative, officer or employee of die State of New Han^ishire or of
the governing body of the locality or localities in which the Project is to be
performed, who exercises any functions or responsibilities in the review or

Grant Agreement Page 2 of 3
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14.

15.

16.

17.

17.1

17.1.1

17.1.2

approval of {he imdenaking or cairying out of such Projecl, ̂ 11 participate io 17.2.
any decision relating to this Agreement which affects his or her personal imerest
or the interest of any coiptnalion, partnership, or association in which he or she
is directly or indirectly interested, nor shall he or she have any personal or
pecuniary interest, direct or indirect, in this Agreement or the process thereof.
GRANTEE'S RRl ATION TO THE STATE. In the performance of this
Agreement the Chantee, its employees, and any subcontractor or subgrsniee of 18.
the Grantee are in all respects independent contractors, and are neither agents
nor employees of the State. Neither the Grantee nor any of its officers,
OTiployees, agents, members, subcontractors or si^grantees, shall have authority
to bind the Stale nor are they entitled to any of the benefits, worianat's
compensation or emoluments provided by the State to its employees.
ASSIGNMENT AND SUBCONTRACTS. The Grantee shall not assign, or 19.
otherwise transfer any interest in this Agieement without the prior written
consent of the State. None of the Projecl Work shall be subcontracted or
subgranted by the Grantee other than as set forth in Exhibit B without the prior
written consent ofthe State. 20.

INDEMNIFICATION. The Grantee shall defend, indemnify and hold harmless
the Slate, its officers and miployees, from and against any and all losses suffered
by the State, its officers and employees, and any and all claims, liabilities or
penalties asserted against the State, its officers and employees, by or on behalf 21.
of any person, on account of. baaed on. resulting from, arising out of (or which
may be claimed to arise out of) the acts or omissions of die Grantee or
subcontractor, or subgraniee or other agent ofthe Grantee. Notwithstanding the
foregoing, nothing herein contained shallbcdeemed to constitute a waiver ofthe
sovereign inununi^oftbe Stale, which immunity is hereby reserved to the &ate.
This covenant shall survive the termination of this agreemenL 22.

The Grantee shall, at its own eiqioise, cfotain and maintain in force, or shall
require any subccmtractor, subgrantee or assignee performing Projecl woik to
ol^n and maintain in force. btHh for the boiefit of die State, the foDowii^
insurance:

Statutory workers' con^ieasation and employees liability insinaDce for all
mnployees engaged in die performance ofthe Project, and
Geoeial liability insurance against all claims of bodily injuries, death orproperty
damage, in amounts not less than $1,000,000 per occurroice and $2,000,000
aggregate for bodily injury or death any one inci^t, and $500,000 for property
damage in any one incident; and

23.

24.

Thepolicies described in subpar^aph 17.1 oflhisparagraph shall be the standard
form employed in the Stale ofNew Hampshire, issued by underwriters acceptable
to (he Stale, and authorized to do business in the State of New Hampshire. Grantee
^1 fomish to (he State, certificates of insurance for all renewal(s) of insurance
required under this Agreement no later than ten (10) days prior to the expiration
date ofeach insurance policy.
WAIVER OF BREACH. No failure by the State to enforce any povisions hereof
after any Event of Default shall be deemed a waiver of its rights with regard to
thai Event, or any subsequent Event. No express waiver ofany Event of Default
^al] be deemed a waiver of any provisions hereof. No such foilure of waiver
shall be deemed a waiver of the right of the State to enforce each and all of the
provisions hereofiqton any further or odier default on the part ofthe Grantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duly delivered or given at the time of mailing by certified mail, postage
pr^aid, in a United States Post Office addressed to the parties at the addresses
first above given.
AMENDMENT, This Agreement may be amended, waived or disdiarged only
by an instrument in writing signed by (he parties hereto and only after approval of
such amendment, waiver or discharge by the Govemor and Council of the State
of New Hampshire, ifrequiredor by the signing State Ag«icy.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement diall be
construed in accordance with the law of the State of New Hampshire, and is
binding upon and inures to the benefit of the parties and their reflective successes
and assignees. The captions and contents ofthe "subject" blank arc used only as
a matter ofconvenience, ̂ d are not to be considered a part of this Agreement or
to be used in determining (be intend of (he parties hereto.
THIRD PARTIES. The parties hereto do not intend to benefit any Siiid parties
and this Agreement shall not be construed to cmfer any sucb benefit.
ENTIRE AGRFFMFNT This Agreement, which may be executed in a nuinber
of counterpaits, each of which shall be deemed an original, constitutes (be entire
agreemoit and understanding between the parties, and supersedes all prior
agreements and understandings relating hereto.
SPECIAL PROVISIONS. The additional or modifying provisions set ftirtii in
Exhibit A hereto are incoiporated as part of (his agieemrat.
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EXHIBIT A

SPECIAL PROVISIONS
1. ModificaHnns

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence upon the expiration of the Project's 5-year
Affordability Period, which is expected to occur between May 3, 2029, and December 31, 2029,
depending on the specific Project timeline. The expiration may occur after December 31, 2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. 12 Termination

No portion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Additional Provisions

Future Actions bv the U.S. Department of Treasury

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reoortine

During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

Return of Unexpended Funds
All funds not Expended by the Grantee pursuant to the terms of the Capital Grant Program and this
agreement as of December 31, 2025, shall be returned by the Grantee to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below:

Exhibits Page 1/6
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a. Affordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds are published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant funds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award: The specific funds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

e. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing fiom other sources as indicated by the
Grantee in their Capital Grant Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXfflBIT B

SCOPE OF SERVICES

1. Overview; The State has awarded funds to the Grantee for the development of a specific approved

Affordable housing project ("Project') which shall create an agreed-upon number of new Affordable
housing units. Award funds shall be distributed on a reimbursement basis for construction costs

associated with the Project.

2. Approval by Governor and Executive CouncU (G&C): The Grant Award ("Award") for the

Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive funds

absent approval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%

interest for 18 months. The Award amount is the maximum amount that can be disbursed to the

Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

If the Grantee fulfills all requirements as determined by the State, the loan shall l« forgiven upon

completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall

be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard costs associated with the Project.

This includes construction costs (materials, equipment, l^or), necessary infiastructure upgrades (e.g.,

to comply with building codes or ADA requirements), and necessary remediation costs (e.g., lead or

asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units:

The Grantee shall use Grant Award funds to create 15 new Affordable housing units as part of
the Project in compliance with all Program terms and conditions.

6. AffbrdablUty:

a. Rent Cap
The Grantee shall lease 15 units at a gross rent, consisting of rent plus utilities, that is affordable
to households making DO more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA, If utilities are not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error, "Unit mix" refers to the
composition of Project units in terms of number of bedrooms."

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is imavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Afford^ility Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
functional equivalent as approved by the State:

The unit shall be the occiqjant's principal residence as defined by RSA 21:6-a,
The unit shall not be sublet.

/ Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is expected to be on or about May 3,2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If die Grantee submits a written request for a deadline extension, the following procedure shall apply:

' The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to that of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 proportionality will often be impossible, the unit mix must be proportionate
within a 10% margin of error. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as a ratio of total market rate units to total affordable units may be as high as 5:1.

For example, if the market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those proportions are within 10% of the market rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10% of the market rate unit mix.
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a. The State shall make a formal determination as to whether the Projwit is more likely than not
to be completed by December 31, 2024.

b. If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31, 2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31,2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award flmds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a flulher extension according to this procedure with a de
nova determination of whether the Project is more likely than not to be completed by
December 31,2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable State of New
Hampshire procurement aiKi conflict of interest requirements.

9. Reporting:

a. During construction'. The Grantee shall report monthly on the Project's status using the form
provided by toe State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction and for the duration ofthe Affordability Period: The Grantee shall certify
compliance with affordability requirements annually using the fonn provided by toe State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced by the U.S. Department of the Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The
Award amount shall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon completion of the Project. If the Grantee fails to meet the conditions of the Award, the Grantee
shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
form provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbursement

No funds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to die afPordability
requirements of the Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan
documents.

4. Method of Dbbursement

The Grantee must register with the Department of Administrative Services for a State ofNew
Hampshire Vendor number in order for a payment to issue. Registration is available at;
httDs://apDs.das.nh.gov/vendorTegistration/(S(inw3n42wcfgd4dklb5rzcdez)Vweicome.aspx

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximimi of $3.000.000.00 over the 18-month loan term for

the purposes of performing the services described in Exhibit B.
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B E A
M«w Kamp«hfr* D«pArtin«nt of

BUSINESS AND

ECONOMIC AFFAIRS

October 17. 2022

Via email only: joe.hogan@continuummain6.com
Joseph Hogan, President, Continuum at Ncm^ Conway, LLC
Ridgeline Community
250 Goddard Road,
Lewiston. ME 04240

InvestNH Capita! Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under the InvestNH Capitai Pro^^m
grant has been among those selected for an award.

The project Ridgeline Community was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were sdected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several condftkxis must be met before your
award is finalized and you c^n begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need signed contracts and all other
documentation back to BEA by midnight on October 24"'. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-108, on all correspondence
with BEA and/or your grand administrator.

•  As the authorized official for frtis prqect, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.QOv email address, with your project name and
BEA grant number referenced in frie subject line by noon on Wednesday October 19®.

• As the authorized official for the projecL you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administrafion section of this form. We urge you to consult »^h
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - if your organization elects to receive your award as a short*
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.aov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, retumat}le,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.ora.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA. check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskwtSnhhbfa.com.

« This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA. and the administrator of your project, if applicable, incxrporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1.0(X).000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great sucxiess in this project and look forward to working with you.

Taylor CasweB
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select oneV;

BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, lownnterest loan by BFA.

□ My organization elects to decline this award.

Signature;
1 am the Authorized Official for the alxjve-referenced project (project

name) f- (grant#) - /gfe
and acknowledge the requirements of the NHBEA award as identified above.

i  Ui-C.
Organization You Represent

^^ /^f
Signature of Authorized Official Date signed

F.
iSdPrinted Name of Authorized Official



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the State ofNew Hampshire, do hweby certify that CONTINUUM AT NORTH

CONWAY, LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on January 14,

2021.1 fiirther certify that all fees and documents required by the Secretary of State's office have been received and is in good

standing as &r as this office is concerned.

Business ID; 860343

Certificate Number: 0005875097

ft;

4*

IN TESTIMONY WHEREOF,

1 hereto set my hand and cause to be affixed

Ae Seal of Ae State ofNew Hampshire,

this 26A day of September A.D. 2022.

David M. Scanlan

Secretary of State



CONTINUUM AT NORTH CONWAY, LLC

CERTIFICATE OF MEMBER'S ACTION

The undersigned, being the sole Member of ContinBum at North Conway, LLC, a New
Hampdiire limited li^ility company (the "Comaaav'T hereby certifies that a i^ecial meeting of
the sole Monber of the Ctmpany was held on October 25. 2022, with the sole Men^o- beh^
present, having waived notice of die time, place and purposes of the mectii^

Upon motion duly made, the foUowing resoluticm was adopted the sole Member of the
Ctnnpany:

RESOLVED: That the Company submit an InvestNH Capital Gram aj^lication to
support the construction of its First Step Woritforce Hcmsu^ phase of the
Ridgeline Community development in Ctmway, New Hanp^re; and, that
Josqih F. Hogan, as the sole Member and Manager of ̂ e Compmty is
audiorized to sign miy and all docun^ts, including widiout limitation,
loan and collateral documents: and further, that said Joseph F Hogan is
audtorized to sign any odier document necessary and incidental thereto.

The undersigned lUither certifies that die within resolutioa has not been altered, amoided.
or repealed and that the authority ofthe within referenced Monber is still in fiiU force and effccL

Dated: October 27.2022

n. Member TJoseph F. Hoj



Client#: 1511394 CONTIHEA

ACORIX. CERTIFICATE OF LIABILITY INSURANCE DATE (MtVDDfVYW)

10/27/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or tw endorsed.
K SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an andorsemant A statement on
this certificate does not confer any rights to the certificate holder in lieu ̂  such endorsementis).

PftOOUCER

US! Insurance Services LLC

3 Executive Park Drive, Suite 300

Bedford, NH 03110

855 874-0123

nSme^" Linda Jaeger, CIC
STnVwi; 855 874-0123 FAX

(A»,Ne):

linda.jaeger@usi.com

tNSURER(S) AFFOROmO COVERAIS NAIC*

INSURER A: Citizens Insurance Company of Ameiica 31534
INSURED

Continuum at North Conway, LLC
250 Goddard Road

Lewiston, ME 04240

INSURER B: Maine Emi^oyers Mutual Ins., Co. 11149

WSURERC;

nsURER D r

MSURER E:

mSURER F;

COVERAGES CERTIFICATE NUMBER; REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HA\^ BEEN REDUCED BY PAID CLAIMS.

TYPE OF INSURANCE
ADOL

um
COMMERCIAL GENERAL UABIUTY

CLAIMS-MADE OCCUR

GENT AGGREGATE LIMIT APPLES PER:

LocPOLICY

OTHER;

SUBR
POLICY NUMBER

OBVD903870003

POUCYEff i POLICY EKP
flUM/Dp/YYVv) iIMM/DO/YYYY)

05/01/2022 05/01/2023

LIMITS

EACH OCCURRENCE

,-NTEO ,
:a ocaajrreficei

MED EXP (Any on«p«r»on)

PERSONAL S AOV INJURY

GENERAL AGGREGATE

PRODUCTS - COMP/W AGG

$2,000,000_

$300.6oO
$5.000

$2,000,000

s4j000,000
$4^)00,000

AUTOMOBILE UABUTY COMBINED SINGLE LIMIT
lEa acodenO

ANY AUTO

OWNED
AUTOS ONLY

hi^^only

BODILY INJURY (Per perecn)

SCHEDULED

AUTOS
NON-OWNED
AUT08 0NLV

eODILY INJURY (Par accMenI)

PROPERTY DAMAGE
(ParacOitenn

IMIBRELLALIAB

EXCESS LIAS

DEO

OCCIM

CLAIMS-MADE

EACH OCCl«REMCe

AGGREGATE

RETENTI(W8

WORKERS COMPENSATION

AND EMPLOYERS-LIABILITV y.y
ANY PROPRIETORIPARTNER/EXECUTJVSr—1
OFFICER/MEMBER EXCLUtXO? N
(ManSatorylnNH)
H yes. dascrlM unjar
OE^RIPTION OF OPERATIONS below

NIA

1810073320

3A States: NH

05/01/22 05/01/23
V PQII
^ STAIUie-

OTH-
ER

E.L EACHACaOENT $500.000

E.L. DISEASE - EA EMPLOYEE $500,000

E.L. OI^ASE - POLICY LIMIT $500.000

OESCRIPnON OF OPERATIONS r LOCATIONS / tCHWLES (ACORD101, AMUenpl Remuia Selietfult, may be ataKhed Hmora eiaee la rawprpd)

NH Department of Business and

Economic Affairs

100 North Main StreaL Suite 100

Concord, NH 03301

1

SHOULD ANY OF THE ABOVE DESCRIUD POUCES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOnCE WILL BE DELIVERED IN

ACCCmOANCE WITH THE POLICY PROVISIONS.

AUmORtZeO WtNUSeMTATMl

ACORD 25 (2016/03) 1 of1
#S37887698/M3S633S13

® 1988-2015 ACORD CORPORATION. All righu reserved.

The ACORD name and logo ara ragisterad marks of ACORD
LUCA



FORM NUMBER C-1 (version 11/2021)

GRANT AGREEMENT

The State ofNew Hampshire and the Grantee hereby
Mutually agree as follows:

GENERAL PROVISIONS

1, Identification and Definitions.

1.1. State Agency Name

Department of Business and Economic Affairs
(BEA)

U. Grantee Name

Signature On Elin, LLC

1.5 Grantee Phone#

(603)231-1193
1.6. Account Number

26520000-072-500575

1.9. Grant Officer for State Agency

Andrew Dorsett, Housing Finance Director

1.2. State Agency Addre^

100 N. Main Street, Suite 100, Concord, NH 03301

1.4. Grantee Address

19Nimble Hill Road, Suite

Newington, NH 03801

1.7. Completion Date

December 31,2024

1.8. Grant Limitation

$3,000,000.00

1.10. State Agency Telephone Number

603-931-2109

If Grantee is a municipality or village district: "By signing this form we certify that we have complied with any public
tneeting requirement for acceptance of this grant, including if appiicable RSA 31:9S-b."

111. Grantee Signature ly j

ntee Signature 2

Grantee Signature 3

1.12. Name & Title of Grantee Signor 1

Name & Title of Grantee Signor 2

Name & Title of Grantee Si^or 3

1.13 State Agency Slgnature(s) 1.14. Name & Title of State Agency Sigaor(s)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (ifG & C approval required)

By: 1^ SUuf M Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On: /  /

2. SCOPE OF WORK.: In exchange for grant funds provided by the State ofNew Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafterreferred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Grant Agreement Page 1 of 3



4.

4.1

42.

5.

S.l.

5Z

SJ.

SA

iS.

7.

7.1.

7.2

8.t.

82.

8..1.

9

91.

AREA COVKRF.O Fjtcept s otberwiM speci&t^ly ptwided f» herein, the
<jtante« dull pertbnn the nojerl n. and wnh respect m. the SteM of New
HampshBC. 92
EH-ECIIVE DA J E: CXftlPLETlQN OF PROJECT.

This Apecmenl, and all oUigatisne of the paities beteuadCT, ahall heoone
effective on the date on die dale of^iproval of this Agieemenl by die Govcraor
and Council of die litate of New Hanqiehire if mguHcd (bloek I.lb), or a|Ms 9J.
signature by die State AgetKy as dtown in block I 14 ("the Effective Dale")
Excepta»otbetwise3pecific(dlyprovidcdbouin.tbcPni}«t mclodinganrepotts 9A,
requiiccl by this Agmsncnt. •hall fx compfoed m ffS emiiciv prior in the dw in
block 1.7 (hcTetaader referred to as "the Conqiktion Dale")
GRANT AMOUNT: LIMITATION ON AhtQIINT: VOUCHERS: PAYMENT.

The Grant Amount is identified and inoie partictjlaily iktsuibnl in HXfllBrf C.
attached hneto.

Thcmannu of.aod sdMrlutcofpayiucniiduiIlbeassel fonh in EXfllBIT C.
In acumlaiice with the provhutms an fbrdi in EXHIBIT C. and in consideratiiBt
ofdx saiistactmy perfocinaDCC ofOre fToJeo, as determined by i)ie State, and as
limitetf by aubpaii^aph 5 5 of dwse genoial provsioiu. the State diall pay the
Uiantee the Grant Atnount. The State shall withlmld fhun the amouM otherwise

payable to the Grantee under ttiis subpaiagraph S.3 those sunu retpiaed. or
potmittHl, Inbnwifhheld piirsiiamto N )< RSA HO:'/ ltuough7-c.
The payment by the Stale ofthe Grant amount sliall bv the only, inid die complete
payment to the Grantee Ibr all expenses, of whatever nature, tntuned by the
Giantee in the pertbrmatice hereof, and ̂ 11 be the only, and Ar complete,
compensation to die Grantee fordie Project. The Stale shall have no liabiJilies to II.
the Grantee other dnn the Grant AinuuRi. 11.1.
Notwtthnanding anything in diis Agreement to the comfBty. Bid noiwithslandmg
unexpected crnaunslances. in no event slxll the total ofall peymcals authorized. If. I. I
or actually mode, hereundcr esoeed the Girutt limihttion act ff^ in Uodt 1,8 of II.1.2

9.5.

10

these gcnmil provisions.

optmcction whh the perfonnance ofdie Project, die Grantee shad couipiy with ad
statutes, laws regulations, and orders of fcderal, stale. cooMy. or municipal
authorilKS which shall imposeaiiyoUigatiotsui duty igwn the Grantee. iiKhidiiig
the aoiuisiliou ofany Bud all ncceasary permits and RSA 3l'9$-b
RECORDS andACrOirNTS

Betwixn the EITeciivc Dale and the dax seven (71 years after the Conqiletiofi
Date, unless otherwise requirod by the giaffi terms or the Agcixy. the Gnuiiee
shall keep detailed accoiatu of all expenses tncurrod in connection whh dw
Pnyieci. iitcludiiig, taji not liiaitcd to. coats of adminiflrariiui. rran^MnaiioD.
itistuance, telephone callit, and chnical naierials and tervtcn. Such aixoiBta
shall be supported by receipts, invoices, bills and other sumlai docioncnU.
Hel»i*n the Fffistive Date.md the dale seven (7) years after dw Coin|deaoa
Date, unless otherwise ivquired by the giant terms or the Agency pmsuant to
subpara^ph V.i.atony tiinediuvng the Grantee's normal business hours, aid as
oftOT as the State shall demand, the Grantee shall make available to the StaM all
records pertaimng to matters covered by diis i^reement The Gtmilee shall
permit the State to audit, examine, andreproduce such records, and to make audits
ofall contracts, invoKes, uuterial.s, payrolls, records nfpenmnncl. data (as d«t
term is hereinafter defined), and oth^ infomMion relating to all mUKrs covered
by this Agreement .As used m ihispor^rBph. "(Tiiuilec" includesall persona,
naural or fictionaL afTiUatcd widi. controlled by. or under commnn ow nenhip
with, the entity identified as the Ctantoe in block 1.3 ofthese provisions
raRSWHH.-
The Grantee shall, at its own expense, provide adi pnsuand necessary iopefftjnii
the Profect The Giauice wuiunts thai nil pnxunntd etqpigod in the Project slHll
be qualified to pafurui such Pnpea. and shidi be tmgwify licenaeil and autbcaizEd
to perftirm such Prujecl utder all applicable laws.
The Grantee shall nor hire, and it ahall not permit any sibcontractar, suhgramee,
oroflwr person, firm or coiporaiion with whom it is engaged In a enmbrned eSnt
toperfbrm she Project to hire anypersnn who has s cnntractiial nelatioasfaip wsh
the Stale, or who k a Stale otTicer or employee, elected or appointed.
The Grant Officer shall be the lepesent^ve of the Slate hereimder. In the eveU
of any dispute henrunder, the inlerprctslion of this Agroemem by the Giant
Ufticer. andhs'herdecisiononany tbspute. ̂ 11 be iriial.
DATA: RET ENTION OF D.ATA: AfTESS.

As used Bi this Agreement, tlx word "data" shall mean all mfimnalioiiafKlthmgs
developed or obtained during the performance of, or acquired or dcvcl^iod
reason of, this Agreement, including, but not limited to. all studies, reports, files.
Ibmiulae. surveys, maps, chuits. sound recordings, video recordings, pictorial
reptoductkiRs. drawings, analyses, graphic representations,

11.1.3

11.14

112.

11.2.1

II 22

112.3

M2.4

12.

12.1

122-

12.3.

12.4.

13.

computer pro^ams. comixder pnniouis, notes, letters, memoranda, paper, aid
docianenLs. oil whether finished or unfinished.
Between the Elleelive Date and the Completion Date Ibe CranCK dull giaiM to
the Stati!, or any person designated by it uniestricted access to all dsa fbr
exarainatKin. dupliniion. publication, traudatioB, sale, disposal, or fin any uifaer
pinposc whatsoever.
No data dull be .subiect In cupyrKlil in dw United Sunes or any otber cotmny I9
atiyrme ollxi ilun llie Slate.
Oi and after tlx EITeciivc I^k- all ibiia. and any proper^ whudi has been received
firm iIk ,Smic w puidusnl with ftiods pruvided fbi that puipiiie ando' tMi
AgreemcnL shall be dx property of the State, and shall he rMiirned to tlx State
apoD demand or upon icroiinalion of this Agrcemerl lor any reason, whKhever
ahall first occur

The State, and anyone it shall drsignate, shall have unrestricted audnirty to
ptddi^, disclose. ctiiUnTHne and otherwise use. m whole or in part, all data
roNDITIONAL NAtURb t)R AOHEhMENT. Notwilhstaoding anything in
this Agreement to the contiaiy, all obliptinns of the State bsreiiiitder, nxludinf,
wiihuut hjnilution, the contmuanee of prQanents hcreunder. ore uvniingeiit ufon
the availability or cominued appropriation offiinds, and in no event shall the Stale
be liable fbr any payments heteunder in excess ofsuch available or acqiropiraled
ftmds. In (he ev^ofa nadrtction or terminatlun of those funds, Ac State shall
have the right to withhold payment until such fumlb bccmne available, ifever, nld
^11 have Ibe right to tenninatc Ais Agrccmcai inunediately tqioa giviug tlx
Grantee notice ofsuch icnmnation.

EVENT OF tffiFAULT' REMEDIES.

Any CQc ormore ofdx following acts or omsaiousofdie OiarHUe shall Gonntate
V) evem ofdefoult hereunder (hereinaftei lefeiied luas "EveiMs ofDeihulT'');
t'aihm: to pmfonn the Project satisfaciinily or on acbedale: or
Eaihse 10 sutauit any lepod lequiicd licTcunden a
Failuie to iiHmiain, or permit acces to. die recoids required heteunder; or
Fajhue Hi perliinn any of dw odxr covenaiis and condioons nf this Agieeiiwa
Upcn theoxuireiKC of any Event of Defouit. the Stale may lake^y cae, CHmoie.
or afi, ofthe foUowlngaakmi:
Givedw Ciraniec a written notice speciljsng the Eveni of Default and requiring it
lobe lemcdied within, in ibeahrenre of n greater or lesser specitication oftime,
thirty (30) flays Iroiii the date of the oulice; and if the Event of Default is not
trroely remedied, termioate Ais Agreement. etfoctivetwo(2)days after giving the
Grantee notice ut leimination; and

Give Ibe (irantee a wntlen notice specifying die Hvem ofDefault and suspeetting
all puyaKBls to he mode under Ais Apvemem andunlerine that the portion ofthe
Crat iVmmim which would otherwise Bcenie to the Grantee during ibe pcimd
from the dale of ̂ xdi notice until such time as the State determines drat the
Grulet has cured the Event of Default ahull never be paid to Ac Grantee; and
Set offagainst any other cAligation the State may owe to Ae Grantee any damages
the State suffers by reason ofany Event ofDefault; utd
T rent Ae i^rccmcnt as breached and pmue any of us remedies at law or m equity.
orboA.

TERMINATION.

I8 Ae event ofany early mmiaalioo ofAk Agiccmcat fur any reason oAor din
tbc cotapktioo ofAc PiojccL the OnuAx shall dchrcr id Ae Orani Officer, na
lakr than fifteen (15) days after the date of terminaium. a r^xnt (heicinafter
leretird A a> the "Termination Iteptm"! dcscrAmg in detail all Pinxct Wmk
perfwmed, and rbeGmt Amotimeanwd. A and including thedate ofterminattoa.
A Ae event of TeimiiiBtion under paragraptLs Ifl or 12 4 of these general
provisiofis. Ae afqiroval of such a Termmarfan Report by the State shall entitle
the Oiantcc to receive that pnrtion of the Grant afnount uaiiMd to oral mcludaig
the dale nf termination

ig the event of leimiaetKa under pan^pbs 10 or 1X4 of these grater^
ixoviwas. the approval of such a Terminaticei Repon by Ae Stale Aall in ne
event leheve the Grantee bom any and all liiAility for damages sustained or
ilKiated by Ae Stale as a result of Ae Grantee's breach of its obligatioiw
hcreuider.

Notwithstanding anyAing A Au Agreement to the contrary, ciAcr the Stale or,
except where notke default ha.sbccn given A Ac Grantee beceuoder. Ae Gianlea,
may teiminnte Ais Agreement without cause upon Airty (30) days written notice.
CONFLICT OF INTEREST. No officei, member of einpfoyee of the Oisuee,
and no rcproeatalive. ofiicer or employee of die State of New (lauipahfie or of
the govcniing body of Ae locaUty or localities in wtikh liie Project is n be
performed, who exeicises any fuiictioib m irspuruiAlitHS m the review or
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14.

15.

16.

17.

17.1

17.1.1

17.U

18.

19.

20.

approval ofthe undertaking or canying out ofsuch Project, shall panicipate in 17.2.
any decisioB relating to this Agteeinent which afiects his orher personal interest
or the interest of any corporation, paitiership, or associatxm in which be «she
is directly or indirectly interes»l, nor shall he or ̂ e have any personal or
pecuniary interest, direin or indirect, in Oiis Agreement or the proce^ thereof

^reement the Grantee, itsemployees, and any subcontractor or subgranteeof
Itw Grantee are in all respects indepeoitent contractors, and art neither agents
nor emirioyees of the State. Neither the Grantee nor any of its ofRcers,
otqdoyees, agents, monbera, subctmtractors orsubgrantees, shall have autboiity
to the Stale nor are they entitled to any of the benefits, workmen's
compensation or emoluments provided by the State to its employees.
ASSIGNMENT AND SUBCOhfTRACTS. The Grantee shall not aasigri, or
otherwise transfer any mtoest in thia Agreement without die prior written
ctmsent of the State. None of the Project Work shall be subcontracted or
subgrantedby the Grantee otho-than as set forth in Exhibit B wrtfaout the prior
written ctmsent ofthe State.

INDEMNIFICATION. The Grantee shall defend, indemni^' and hold harmless
the State, its ofiicera and employees, from and apinst any and all losses suffered
by the State, its ofhceis and employees, and any and all claims, liabilities or
penalties asserted agamst die State, its officers and employees, by or on behalf 21.
ofany person, on account of, based on. resulting from, arising out of(or which
may be claimed K> arise out of) the acts or omissions of the Grantee ix
subconfractor, or sut^rantee orother agent ofthe Gcantee. Notwithstanding the
fruegoing, nothing herein contained shall be deemed to constitute a waiver of the
sovereign immtmity ofthe State, which immunity is hereby leseived to the Slue.
This covenant ̂ 11 survive the termination oftbis agreemenL
INSURANCE.

The Chaatee shall, at its own expense, ̂ uaio and maintain in force, or shall
require any subcontractor, subgrantee or assignee performing Project wolk to
(fotain and maintain in fotce, both for the benefit of the State, the following
msutaoce:

Statutory workers' compensatkm and employees liability insumce for all
employees engaged in the performance ofthe Inject, and
General liability insurance againstall claims ofbcidity iiyuries, death orpiopaty
damage, in amounts not less than 51,000,000 per occurrence and $2,000,000
a^repte for bodily injury or deadi any one incident, and $500,000 forpn^Kity
damage in any one incident; and

22.

23.

24.

The policies descrfoedinsut^wagraph 17.1 ofthis paragra[di shall be the standaid
form employed in the State ofNew Hampshire, issued by underwriters acceptable
to the State, and authorized to do business in the State of New Hampshire. Gcantee
shall furnish to Che State, certificates of insurance for all cenewaKs) of insurance
required under this Agreement no later than ten (10) days ̂ or to the eiqiiration
date ofeach ituurance policy.
WAIVER OF BREACH. No feitureby theState toenforceanyprovisioasheieof
after any Event of Default ̂ 11 be dwmed a waiver of its rt^us with regard to
that Event, or any subsequent Event. Noexpress waiver ofany Event of Default
shall be deemed a waiver of any provisions hereof No such failure of waiver
shall be dmned a waiver of foe right of the State to enforce each and all offoe
provisions hereof upon any further or other defeult on the part ofthe Grantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duty delivered or given at the time of mailing by certified mail, postage
prepaid, in a United States Post Office addressed to foe parties at the aikhesses
first above given.
AMENDMENT. This Agreement may be amended, waived or dischuged only
by an instrument in writing signed by the parlies heieto and only after approval of
such amenfonent, waiver or dischar^ by the Governor and Council offoe State
of New Hampfoite, ifrequired or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shall be
consinied in accordance with the law of the State of New Hampshire, and is
binding upon and inures to the benefit of the parties and iheiriespective successors
and assignees. Hie captions and contents ofthe "subject" Uank are used only as
a matter of convenience, and ate not to be consideed a part ofthis Agreement or
to be used in detettniningthe intend ofthe parties hereto.
THIRD PARTIES. The parties hereto cki not intend to benefit any third parties
a^ this Agreement foall not be construed to confer any such benefit.
ENTIRE AGREEMENT. This Agreement, which may be executed in a number
ofcounterparts, each of which shall be deemed an original, constimtes the entire
agreement and understanding between foe patties, and supersedes all prior
agreements and understandings relating hereto.
SPECIAl. PROVISIONS. The additional or modifying provisions set forth in
Exhibit A hereto are incorporated as part ofthis agreemenL
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EXHIBIT A

SPECIAL PROVISIONS
!• Modifications

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-ycar required retention period shall commence upon the expiration of the Project's 5-y»r
Affordnbility Period, which is expeaed to occur between May 3,2029, and December 31. 2029,
depwiding on the specific Project timeline. The expiration may occur after December 31,2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(fi)(d).

The Gi^mcc's obligation to provide access to tUfc State also«tt«id to the U.S. Dqartment of
Treasury and the Office of Managment and Budget.

b. 12. Tennination

No portion of the Giant Award amount shall be deemed -eam«l" until the specific Prtject fw which the
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
tominated due to an Event of Defeult, the State is entitled to rqwyment by the Grantee of all funds
disbursed.

2. Addtilonal Provisions

Future Actions bv the U.S. Deoartmait of Treatairv

'ITiis Chant is paid with state funds obtained through an Amraican Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fimd (CSLFRF) grant jwovidcd by the U.S. Depamnent ofTrqaswy to
the State ofNew Hanif»hire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. PursuatU to cuir«it Treasury policy,
this Grant docs not constitute a federal subaward or a use of fsxkral funds and is nm subject to the
requirements of the CSLFRF Final Rule, the Unifonn Guidance (2 CFR 200), or other fednal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. D^wtment ofTreasury may choose to impose on funds expended undo* CSLFRF
EC 6.1 in the future.

Reporting

During the construction period of the Project, the Grantee ̂ all rqjort mondily tm the status of the
Project, as detailed in Exhibit B(9)(a}.

Afte the Project is completed and until the expiraucm of the Project's 5-year Afftwdability PCTiod,the
Grantee shall report yearly on the status of the Project ax delailul in Exhibit R{9)(b).

Return of Unext>ended Funds

All funds not Expended the Grantee pureuani to the terms of the Capital Grant Program and lliis
agreement as of December 31, 2025, sbdl be returned by the Grantee to the State.

3. Dcfinitioas

As ̂)]dics to this egFeemott, the following terms shall have the meaning stated below;
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a. Affcwdable; Affordable to a household making 80% of the Area Median income (AMI)
for (he county or fair market rent area in which the Project is located. Speciflc gross r«K
nffoiilnbilily thr^inldii are {Hihtished \ry the Departirienl orBiisinctss and Economic
Affairs (OEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period; The period after cnnpietion ofa Project during which the Capital
Grant Program afTordabtlity requiremoits a^^ly. This p«4od lasts for 5 years beginning
when tire affordable units crrated with Giant funds are made available for rent, plus tmy
time tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award: The specific funds a|:^roved for disbursal to the Grantee for develoinnent of the
Inject which are suhyect to the tmns and conditions of the Capital Grant Program wd as
staled in this docummt.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreemott;
The use of this term hereiti is not dependent cm the actual method by which funds are
disbursed or payment is structured. Funds distributed by m^s of a forgivable loaawe
considered to be a Grant for the puiposes of diis agreement.

e. I^rogram: The InvestNII Capital Grant Program.

f. Prefect; The approved affordable housing {noject for which this Grant has been awarded.

4. Conlingencies

This Award is contlngcitl upon the Grantee receiving all financing from other sources as indicated 1^ die
Grantee in their Capital Grmi Program application. This includes, but is not limit to, Low income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.

Exhibits Page 2/6

0
ft)



EXHIBIT B

SCOPE OF SERVICES

t< Ovcrvim: The Slate has awarded funds to the OrantK fen- the devdopment of a specific apirovcd
Affordable housing project ("Project') which shall create anagreed-upon number of new Affordable

housing units. Award funds shall be distributed on a reimbiu^emmt basis for construction costs
associated with the Project.

2. Approval by Gnvemor and Rxecnlive Cnuncil (G&C): The OrarK Award ("Award") for the

Pngoct is contingent upon approval by the G&C. The Grantee shall not be eligible to neceis« ftmds

absent approval of the Award and Project by the G&C.

3. Nature of the Award: Ihe Award shall be administered in the form of a forgivable loan at 0%

interest for 18 months. The Award amount is the maximum amount that can be disbursed to the

Grantee during the cunslruction period and functions as a line of cmlit. Funds shall be disbursed to

Grantee on a reimbursemott basis for actual cf»tg incurred after May 4,2022.

Ifthe Grantee fulfills all requirements as determined by die Stam, the loan shall be forgiven upOD

completion of the Project, if the Grantee fails to meet anycooditkmoftheAwuid, die Grantee sbaB

be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expendlhures; fundsmay be used for Imrd costs associated with the Project.

This includes construction costs (materials, equipment, labor), necessary in^structure upgrades (e.g.,

to com}riy with building codes m ADA requirements), and necessary remediation costs (e.g., lead or

asbestos).

Fimtb may NGf be used for costs vdiich are not directly related to the construction of new
Affordable housing units. Non-permitted costs fOT the use of Award funds include but are not limited
to land acquisition, landsc^ing, Hnancing costs, developer fees, legal fees, permitting costs,
uperaliiig suhsidiei, and other pnxt-cotKlnictiiHi ciwls.

The Grantee may only request rdmlnirscmcnt for costs incurred after May 4,2022.

5. CoMtniction of New Units:

The Grantee shall use Gram Award funds to create 15 new Affordable housing imits as part of
the Project in compliance witli all Program tarns and conditions.

6. AifordaMlity:

o. Rent Cap
The Grantee shall lease 15 units at a gross rait, consisting of rent plus utilities, that is affordable
to kmscholds making no iiKue than 80% of the Area Median Inccane ("AMI") as determined yearly by
BEA. If utilities arc not included in tbc rait, the grantee shall lose the units id a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowano! Schedule does not exceed the fair marka rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of AlTordabIc units must be
proportionate to that of the market rate units within a 10% mai^nof errw. "Unit mix" refers to the
composition of Project units in tenns of number of bedrooms.'

c. Affordahility Period
llie AfTordability Period, or the period diving «4t>ch the rent eap inutf be isiilflamed. lasts for a
minimum of 5 years from the day the Afitrtdable units become availaUe fnr rent, plus any time tolled due
to imit unavailability.

d. Affordabiliry Period Tolling
An Affordable unit may be taken off the maricet for up to 180 days out of any 18-m<mth period without
extmiding the AfTordability Period if the unit is undergoing necessary repairs or upgrat^ that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affordafailiiy Period tolls, adding one (1) day to the end of the
Affunlatrilily Period fur every day over ISOlluK the unit is off the marlret.

c. Required Lease Terms
All Aflbidable units shall have a written lease. The lease must contain both of die following terms or their
fhnctioQal equivalent as approved by the State:

The unit shall be the occupant's fmnetiM] residence as defined by RSA 21:6-a.
The unit shall not be sublet.

f. Affordability Enforcement
The Grantee must execute and file a deed restriction oa die Project jnx^ierty acctvding to the affordabilHy
requirements detailed above (rent cap, null mix rcqnirenieiii, Affurdability Poiud, and require lease
terms), and {»x>vide the State with ix-oof that the deed restrit^ion been recorded, before receiving any
funds.

7r Project Compietitm Dcadtine: The Project shall be complete and ready fw occupancy at most 18
iiKniihs afier ihU Award is approved by the G&C, which is expected to be on or about May 3,2024.
At the State's sole discretitxi, upon the application of the Grantee and subject to die procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If the Grantee submits a written request for a deadline extensitm, the following procedure shall apply:

' The unit mix (niunbeofooc-bedroom luiits. two-bedroom imitg,ctc.}forthc sfford^k units muA be
pn^rtionate to that ofthe m^et rate units. This means that the percentage of total affordi^le units that are one-
bcdroonw or two-bedrooms, etc. must be the same a« the pereenh^ oftmal market rate units Ihm arc one-bcdroonts,
two-bedroom, etc. Because exact I ;1 fmiportionality will ofien be impoKible, the unit mix must be propatknuae
within a 10% margin of error. Tliis requirement does nut apply to the parentage of lota! market rate verNux
affordable units in a project, as a ratio oftotal market rate units to total affordable units may be as high as 5:1.

For example, if the mark<H rate unit mix is 20% three-bedrooms, 40% two-bcdnxnns. and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the afToidable unit mix to be 25% three-bedrooms. 35% two-bedrooms, and 40% one-
bedrooms since those prc^rtions are within 10% of the market rate unit mix. II wmid NO l be permissible for the
affordable unit mix to be 60% three-bcdruoins. 20% twu-bcdruums, and 20% onc-bednxims, since those pmportioiK
are not within 10% of the market rate unit mix.
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a. Tlu: Sia(e iihail make a fonnal detenmnation as to wh^er the Project is more likely than not
to be completed by December 31,2024.

b. If the Slate d^eniiines ilml ihe Projccl is nol likely to be completed by December 31, 2024, ot
other conditions exist to indicale that an extension is not approjaiate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Daidline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State d^ennines that the Project is more likely than not to be completed by Decerab^
31,2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to writi«i agreaneni by Ihe Grantee that establishes a new Completion Deadline of no
later than December 31,2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of my disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been giwn an extension dut ends priOT to December 31,2024, if
necessary, the Grantee may seek a further extension according to this proc^ure with a de.
novo d^crmination of whether the Project is more likely than not to be completed by
December 31, 2024,

6. Procaranent & Conflict oflntemt; The Grantee shall comply with all applicable State of New
Hampshire pnwureinent and amflict of interest requinxnenis.

9. Reporting:

a During constrtK-tion: The Grantee ̂ 11 i^wrt monthly on the Project's status using the form
{Hovidcd by the State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional infonnation at any time.

b. After construction andfor the duration of the AffordabiUty Period: The Grantee shall certify
compliance witli afTordabillty requirements annually using the fonn pxrvided by the Slate.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional infonnation at any time.

10. Compliance: The Grantee mi»t cmnply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introdiio«l by the U.S. D^artment of the Ireasury

after oiecution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reptirled expenses.

11. Reqiilrvnienla Ntrt Ennmcnitefl Here; The Capital Giant Pn^ram Guidance, Capital Grant
Program FAQ, and all New Hamp^ire Stale Grant Requiremaits are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgjvabie loan at 0% interest for 18 months. The
Award atiiounl sliall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incuired.

If the Grantee meets all imgram requiremoits in the discretion of (he State, the loan shall be ftngivea
upon completion of the Project. If the Grantee fails to mc« the com^tkms of the Award, the Grantee
shall be required lo repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimburscmait for actual consUuction costs itKnu red mi tlie Project using tie
form provided by the State. The Grantee may submit tehnbmsement requests on a monthly basis. TTie
Grantee shall submit suRjorting documentation (receipts, |»w>fof purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
di8prop<»tionate or unreasonable, or othei^vise violates basic cost principles, then the State may in its
discretion demy reimbursement fen- that expense.

.1. GiHidiliiiiis nf Dlsbursemeni

No fiinib shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordalriihy
requiranents of the Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan
documents.

4. Method of Disbursement

The Grantee must register with the Diriment of Administrative Services for a Stale of New
Ham|»hire Vcmliir iiumhtr in onlcr for a pHymenl to issue. Re^sinuiou is availaUe at;
httDa://aDPS.das.nh.gov/vendorTegistration/tainw3n42wcfgd4dklb5rzcdez)Vwdcome.asDX

Reimbufsement by the State shall be completed by check or Hlectronic Funds Transfw ("KF'l"") in
accordance with the voidor r^stration.

The State shall disburse to the Grantee a maximum orS3.000.Q0Q.00 over the 18-month loan term for

the purposes of peribrming the services described in Exhibit B.

Exfaibtts Rigc ̂
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October 17, 2022

Via email only: jason@northsouthnti.com

Jason Garland, Signature on Elm, LLC

Signature On Elm

19 Nimbie Hili Road, Suite 2,

Newington, NH 03801

investNH Capital Grant Award

Autfiorlzed Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project S^nature on Elm ̂ s awarded $3,000,000.

InvestNH received 117 s^plicadons this year for the Capital Grant Program, requesting over
S153MM in total funding. Amiss the state, approximately 30 of the applications v^re selected, so we
congratulate you on this achievement.

Please note that ivhile you have been awarded a grant, several conditions must be met before your
award is finalized and you can tiegin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to Ixing all contracts to the
Coundi on November 2"®, 2022. This means we need signed contracts and all other

documentation back to BEA bv midnight en October 24"'. 2022.

• Your project is not eligible to request reimbursements until you receive a "Nofice to Proceed'

from InvestNH.

•  You must include your newiy assigned BEA grant number, INH22-126. on all cotiespondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Rease return a fully exemted copy of thte
letter to BEA via our investnh@livefree.nh.Qov email address, wifii your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*''.

•  As the authorized cffidai for the project, you must elect to have your project administered by
BEA. NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We u^e you to consult with



your tax and financial advisors to ensure ̂ at you elect the o|:^ion tiest suited to your
circumstances.

Q BEA Administration - If your organization elects to receive your award as a shoft-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.i.dorsett@livefree.nh.Qov.

o NH Housing Administration - if your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-h-ee loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at {603} 203-667 or imenihane@nhhfa.ofa.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the txix opting for BFA
Administration. If you would like more details reganjing this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization. BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You wilt tie
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000.000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931 -2109.

We you great success in tt^ project and look forward to woilcing with you

Taylor Caswett
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

[3^EA Administration - My organization elects to have this award administered as a
short-term, forgivable ioan by BEA, which may be considered taxabie income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a iong-term, returnabie, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization eiects to have this award administered as a
long-term, returnable, low-interest ioan by BFA.

□ My organization dects to decline this award.

Signature;
t am the Authorized Official for ttie above-referenced project (project
name) ^IjKdA/ ^ fgrant#! /ZU
and acknowledge the requirements of the NHBEA award as identified above.

Organization You Represent

r *\ iignature of Authorized Officiai Date signed

Printed Name of Authorized Officiai



Business Information

(/online/Home/)^^ Back to Home (/online)

Business Details

Business Name; SIGNATURE ON ELM, LLC

„  . _ Domestic Limited Liability
Business Type; ̂

Company

Management Style; Member Managed

Business Creation Date; 07/14/2021

Date of Formation in
,  - N/A
Junsdiction;

Principal Office Address; 19 Nimble Hill Road, Suite 2,

Newington. NH, 03801, USA

Citizenship / State of
Domestic/New Hampshire

Formation;

Duration; Perpetual

Business Email; jason@northsouthnh.com

Notification Email; jason@northsouthnh.com

Business ID; 876213

Business Status; Good Standing

Name in State of

Formation;
Not Available

Mailing Address; 19 Nimble Hill Road, Suite 2, Suite

2, Newington, NH, 03801, USA

Last Annual
2022

Report Year

Next Report Year 2023

Phone #; 603-231-1193

Fiscal Year End
NONE

Date;

Principal Purpose

S.No NAICS Code

1  Real Estate and Rental and Leasing

Page 1 of 1, reeords 1 to 1 of 1

NAICS Subcode

Other Activities Related to Real Estate



Principals Information

Name/TKIe

Robynne Alexander / Member

North & South Custom Builders, LLC / Member

Page 1 of 1, records 1 to 2 of 2

Business Address

955 Goffs Falls Rd, #5282, Manchester, NH, 03108, USA

19 Nimble Hill Road, Suite 2, Newington, NH, 03801, USA

Registered Agent Information

Name: Robynne Alexander

Registered Office 19 Nimble Hill Road, Suite 2, Newington, NH, 03801, USA

Address:

Registered Mailing 19 Nimble Hill Road, Suite 2, Newington, NH, 03801, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information
I

Trademark Number Trademark Name Business Address

No records to view.

Mailing Address

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us

f/online/Home/ContactUS)

Version 2.^ O 20M PCC Technology Group, U.C All Rights Reserved.
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CONSENT TO ACTION OF THE MEMBERS
IN LIEU OF SPECIAL MEETING
SIGNATURE ON ELM, LLC

In accordance with the N.H. Lfrni^ Liability CoirqMUiies A<a, Signature on Elm, LLC,
(berdnafter Bje "Company"), on this of October, 2022, hereby adopts the following
nssolutions by unanimous action of its Members, without a formal meeting, which action m not
®Ib«wise prohibited under the Borrower's Opoaturg Agreement

RESOLVED: Ihat the Conqrany is hej^ aufoorized to enter into and execute Grant
documents The State of New Hampddte Depffltmsitof Busiaess and
Economic A&irs in assodahon with the Invest NH QtaA Profpatn;

RESOLVK): To authorize Jason Qariand as the Mans]^ Monber of flie Ocanpany to
«ecute any and all documosti in coimectirm with the above tcansactiDtt, and
to further negotiate the grant and trmsactUuia] dooimaits as deemed
neceKBiy or desirable.

RESOLVED: That all actions of foe Ccrnqrar^, indodiiQ those taken by foe Mana^ng
Menfoers, in oonnecticm wifo the above tnmsadton, are henfoy r^fied.

The ̂ r^ng consents, resolutions, actions, as stated, ^oU, when esmcutod by foe
Members, s^ve to dl purposes as a true and accurate Consent to Acdrm taken by foe Membm of
fheCiMn{»ny.

Diggd:Octobef,g.^t^
A true teooFd. irttest, by foe mrdcnnffied bdng fill of foe moifoen of foe Borrower

ef.Maifoabyone



Eip Street Realty Partners
Jllson Garland

Partners, LLCT MenMembo*

•- V.

A

.'•:X
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Client#; 1058154 NORTHSOU10

ACORD^ CERTIFICATE OF LIABILITY INSURANCE
DATE (MWDDrmrY)

4/19/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTfTUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate hoider is an ADDITIONAL INSURED, the pollcy(ie8) must have AODITIONAL INSURED provisions or t>e endorsed,
if SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer any rights to the certlfieate hoider in lieu of such endorsement(s).

PRODUCER

USI Insurance Services LLC

3 Executive Park Drive, Suite 300

Bedford, NH 03110

855 874-0123

Nicole Rhuda

w/c.'S). e«>: 855 874^)123 ^.hm;
AD^ss; nicole.rhuda@usi.com

INSURERIS) AFFORDMG COVERAGE NAIC*

INSURER A Frankenmuth Mutual Insurance Company 13986

INSURED

North & South Custom Builders, LLC

dba North & South Construction Services

19 Nimble Hill Road, Suite 2

Newington, NH 03801

MSURER B MEMIC indemnity Co 11030

etSURERC ABC NH WORKERS COMP SIG, Inc NONAIC

MSURER D ABC Mass Workers Comp Self-Insurance Gr NONAIC

MSURER E

MSURER F

COVERAGES CERTIFICATE NUMBER; REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE PO-ICYPERK®
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONDITION OF ANY CONTRACTOR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLICIES DESCRBED HEREIN IS SUBJECT TO ALL THE TERMS
EXO-USIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

HSR
LTD TYPE OF NSURMCE

MDOL
liaa

COMMERCIAL OENERAL LIAHUTY

x| OCCURCLAIHS-MAQE

XLU

GENL AG^tEGATE LIMIT APPLIES PER:

PRO- rvi
JECT l_XJ LOCPOLICY

OTHER;

SUBR
POUCY NUMBER

6645187

POUCY EFF
JMM/pOAYYY)

rt 0/01/2021

POUCY EXP
IMM/DOWVYVl

10/01/2022 EACH OCCURRENCE

cccufrancg)

MED £XP (Afry coe perwi)

$1,000,000

$500,000

$10,000

PERSONAL $ AOV INJURY $ 1,000,000

OENERAL AGGREGATE

PRODUCTS • COMP/OP AGO

$2,000,000

$2,000,000

AUTOMOBILE UABIJTT 6645186 10/01/2021 10/01/2022

A X

COMBINED SINGLE LIMIT
(Eaacdaent) il.OOO.OOO

ANY AUTO

OWNED
AUTOS ONLY

ONLY

BODILY INJURY (Per pereon)

IMMREIXAUAB

EXCESS UAB

DED

SCHEDULED

AUTOS
NONOWNED
AUTOS ONLY

BODILY INJURY (Per actxient)

PROPERTY DAMAGE
(Per ecaaentl

OCCUR

CLAIMS-MADE

INTENTIONS

WORKERS COMPEHBATWH

AND EMPLOYERS'LIABiUrV y.|,
ANY PROPRIETORff'ARTNEWEXECUTNEl 1
OFFICERAIEMBER EXCLUDED? ^
(Hendttory In NH) ' '
lives. deec^De under
DESCRIPTION OF OPERATIONS OSlow

Lsased Equipment

Workers Comp

Workers Comp

N'A

6645187 10/01/2021 10/01/2022 EACH OCCURRENCE

AGGREGATE

181011^82

ME

IOrai/2021 10/01/2022
PER
■ATATIITF

! $5,000,000_
.$5,p00,0pp_
■$

OTH-
ER ,

EL EACH ACCIDENT $1,000,000
E.L. DISEASE • EA EMPLOYEE

E L DISEASE - POLICY LIMIT

$1,000,000
$1,000,000

6645187

ABC13000322

ABCMA13000422

10/01/2021

01/01/2022
01/01/2022

10/01/2022 5750,000 / 52,500 Ded
01/01/2023 MA-51M/51M/51M

01/01/2023 NH-51M/51M/51M
DESCRIPTION Of OPERATIONS / LOCADOHS / VEHICLES (ACOA0101, AcMRlonal Ramarks Sctiaciula, may ba attaciMb If men apaca la faqu^rad)
Eastern Bank ISAOA/ATIMA is listed as additional insured, lenders loss payable, and mortgagee on the
general liability and property policies.
Locations are 1211 and 1217 Elm St, Manchester, NH 03101.

CERTIFICATE HOLDER CANCELLATION

Eastern Bank
ISAOA/ATIMA

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE DELIVERED M
ACCORDANCE WnH HIE POLICY PROVISIONS.

PC Box 5462

Nofwell, MA 02061 AinHORKD REPRESENTATTVE

ACORD 25 (2016/03) 1 of1
#S35681653/M34633330

® 1988-2015 ACORD CORPORATION. All rights reserved.
The ACORD name end logo are registered marlw of ACORD

KHKZP



ACORD EVIDENCE OF PROPERTY INSURANCE
DATE (twDorrm)

4/25/2022

THIS EVIDENCE OF PROPERTY INSURANCE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE
ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE
COVERAGE AFFORDED BY THE POLICIES BELOW. THIS EVIDENCE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE
ISSUING INSURER(S), AUTHORIZED REPRESENTATIVE OR PRODUCER. AND THE ADDITIONAL INTEREST.

PttONE

lAfC. Ne.
ie03l424-99OlAGENCY

Brown fi Brown of Now Hair^shiro, Inc.

309 Daniel Webster Highway

Merriwacfc NH 03054

Hoi. |m»88 -leffrey. Franeoeur@bbrown. ci
cooe: 57209 SUB COOE:

AGENCY
CUSTOiltR 10 I: 00505757

COMPANY

Harhel American Insurance Coo^any

2103 CityWest Blvd

Suite 1300

Houston TX 77042

INSURED

Signature on Him, LLC

955 Goffs Fall Road #5282

LOAN NUMSER

EFFeCTTVEDATE

4/22/2022

Manchester NH 03108

POUCYttUWKR

MKLM1IH0000470

EXPIRAnON DATE

4/22/2023
CONTmUED uwm.

TERMWATEO IF CHECKED

THIS REPLACES PRIOR EVDEHCE DATED:

PROPERTY INFORMATION

LOCATIONIDESCRIPTION

Loc# 00001/Bldg# 00001
1211 Elm Street, Manchester, NH 03108

Loc *00001/Bldg« 00001
1217 Elm Street, Manchester, NH 03101

■mE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CCWDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INSURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS
SUBJECT TO ALL THE TERMS, EXCLUSIONS CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

CON^RAGE INFORMATION

COVERAGE 1 PERILS 1 FORMS AMOUNT OF INSURANCE OEDUCriBLE

Renovation Builders Risk - Building Materials - Blanket Limit Loc #1 fi #2 $9,300,000 $10,000
Renovation Builders Risk - Existing Building - Blanket Limit Loc #1 fi #2 $1,300,000 $10,000
Catastrophe Limit $10,700,000 $10,000
Ten^rary Storage Location $250,000 $10,000
Transit $25,000 $10,000
Inlierior Hater Dasiage Deductible $100,000

REMARKS (Including Special Conditions)

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE "mE EXPIRATION DATE THEREOF, NOTICE WILL BE
DELIVERED IN ACCORDANCE WITH THE POLICY PROVISIONS.

ADDITIONAL INTEREST
NAME AND ADDRESS

Eastern Bank ISAOA, ATIMA
PC Box 5462

Norwall, MA 02061

MORTGAGEE

LOSS mVEE X

M30ITI0NAL INSURED

Hrtgee/Lenders Loss Pyble
LOAN*

AUTHORBEO RmasENTAnve

3 Lamere CISR, CIC/STL

INS027 (;o()si2).02
11993-2009 ACORD CORPORATION. All rights reserved.

The ACORD name and loge are registered marks of ACORD



rORM NUMBER G-l (verrioa 11/2621)

GRANT AGREEMENT

The Sate ofNew Haanpshire and the Grantoe hereby
Mutually agree as follows:
GENERAL PROVISIONS

1.1. State Ageoi^ Name
Department 0f Busines and Ectmoniic AflhtfB
(BEA)

\2, State Agency Address

100 N. Main Street, Suite 100, Concord. NH 03301

13. Grantee Name

Mountain View Mill at Troy LLC

1.4. Grantee Addrca

34 Rollins Rd

Epoine, NH 03042

13 Grantee Phone # 1.6, Aecouat Number

:603)365-l820 26520000^72-500575
1.7. Complfition Date 13. Grant Llmltatlos
D«:«ri»^3I.20M

1.9. Grant Officer for State AgAicy

Andrew DorsetL Housine Fiiance Director

1.10. State Agency Telephone Nnmber
603-931.2109

IfGreotec h a fnuiiidpaliiy or villa^ie district: "By tigoag tab farm wc certify that we have complied with aoy pabUe
Dcettait rcoBlrtaeBt for Mccptaace of thb eriat. ladodlu if applicable RSA 31:9S^"

1.12. Name & Title of Grantee Signer 1
Christopher Farris Managing Member

GriintM Signature 2 Name & Title of Grantee Slgnor 2

Grantee Sfgaetare 3 Nam* ATHIe of Grantee SlgnorS

1.13 State Agency Sigiiature(f) 1.14. Name dk ritle t»f State Agency Signor(s)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Sabstaacc aod Eiccotion) (IfG & C approval reqaired)

By; /s/ ^ Assirtant Attorney General, On: 10 / 27/ 2022

1.16. Approval by Governor and Council (If applicable)

By: On: / /

through the Agency identified in block 1.1 (hereinafter referred to as Sate"), the Grantee
identified in block 1J Qieremafter referred to as "the Oiantee"), shall perform that work identified and
more particularly described in the scope of work atUcbed hreeto as EXHIBIT B (the scope of wwk
being hereinafter referred a as "the Project").

OnaAfROOcA
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EXHIBIT A

SPECIAL PROVISIONS
I. Modificaaowi

Tlw conditions ofthe 0>1 Qtsat Apogneflt we modified u follows:

For tbe purposes ofall provisions regarding retention and access of accounts, expenses, records, and data,
the T-year required retoation period shall cornmencc upon the expiraiioo of the Project's S^year
Airordatrility Period, which is ei^Kcted to o«ur betwM May 3.2029, and December 31,2029,
depending on the specific Project tiroelloc. Tbe expiratioa may occur after December 31.2029, iftbe
project's 5-year Aff«dability Period has been tolled due to unit unavailability as described in Exhibit
B(6Kd).

The Gmtee't t^Ugatioa to provide access to die State shall also extend U> dw U.S. DepartineiH of
Treasury and tbe Office ofMea^aDmtand Budget

b. l2.Tefmtniai<m

No poftioo of tiM GtaiU Award amount shall be droned "earned" until the specific Prefect for which the
Grant was awirded is conplete and ready for occiqiancy as determinrd by the State. If tbe Grant b
tenninated due to an Event ofDefiuih, tbe State u entitled to repayment by tbeGiantee ofall fUods
diriwraed.

2. Adiwtffiol PwMybf

Future Actions bv the U.S. Dcpanuteiit of Treasury
This Grant is paid with state funds oMained through an American Rescue Plan Aa (ARPA) CoronavinH
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by die i;.S. Deparhnent of Trerouiy to
the Sute ofNew Hampshire and expert by the State ofNew Hampshire fix the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
thb Grmt does not constitute a federal sultfward or a use offodeial funds and is not subject to ̂
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other froleral
requirements pertainir^ to tbe use offederal funds. However, this Grant remains subject ro any additiooal
lequuemeots (he U.S. DqMJtment ofTreanuy may choose to impose on ftmds expended under CSLFRF
ECd.I in tbe future.

RenoTtiBg

During tbe coostructioo period of dw Project, tbe Gnniro shall icprot monlhly oo (he status of ifae
Project, as detailed in Exhibit B(9Xa).

After the Project b cotnpleted and until tbe expiration ofthe feet's 5-y^ AffordabUHy Period, die
Gnatce «h»H report yea^ on tbe statia of tbe Project as detailed in Exhibit B<9)(bX

FT*wn ftf! fmmmwM
An iimds not E^pa^ ̂  tbe Grantee pununM to tbe lems ofthe C^iiial Grant ftogiam and thb
gjP'ffniairtwiQfnroendig31.2025. sball be letwiKd by the Gmiee to de State.

3. peflnttieai
As applies to this agreement, tbe fblkrwing tcnns ihafl haw tbe meaning stated below;

i
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a. AffbnSabte: Aflbirddite (6 » bousebotd making 80% ofthc Area Median Income (AMI)
forihe county or fair maricet rent area In which the Project is located. Specific gross rent
afTotdability threshold! are published by the Department of Business and Ecwinnic
Affaire (Bi^) as part of the Capital Grant Program Guidance and will be updated
annuaily.

b. Affordability Period: The period after completion of a Project during which the Capita)
Grant Program aflbrdability requirements apply. This period lasts for 5 years beginning
when the affcxtbbk units created with Grant funds are made avail^Ie for rent, plus any
lime tolled due to unit unavailability as d^led in Exhibit B(6)<d).

c. Award: the ̂leciEc ftmds approved for di^tusai to the Grantee for development of the
Project wluch are sutyect to the tems and conditions ofthe Capital Grant Program and as
sU^ in this docoment.

d. Grant: The award offioids pursuant to the Capital Grant Program and this agr^ment
The use ofthis term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means ofa fregivable loan are
coQsidoed to be a Grant Gar the purpose ofthis agreonent.

e. Program: The InvestNH Coital Giant Program.

C Pn^oct: The approved aflbrd^lebottstngptt^emfttfwychdiis Glut Itts been awarded.

4. Cpntjpgyn^

This Award Is condngent upon the Grantee receiving all flmmdng fiom oth« sources as indicated by the
Grantee in their Capital Grwt Program ̂plication. This includes, but is not limit to. Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 2^
2022.

Exhibits Page 2/4
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EXHIBIT B

SCOPE OF SERVICES

1* OvcivUm. TTw Slitc has awarded fUnds lo (be Grantee for the development ofi specific apprevctf
AfTordable bousing project ("Project') ixdiich shall create an agreed-upon number of new AflbrdaUe
bousing units. Award funds shall be distributed oo a rdmbuncsicnt for consffuctimi mats
associated with the Project

2. Approve by Goveraor and Esccadvc Council (CAC): The Oraal Award ("AwanT) for the
Project is contingent upon q^roval by the G&C. The Grantee shall not be eligible to receive fiiads
absent approval ofthe Award and Project by the G&C.

3. Nature of the Award: Tbe Award shall be a&tunistered in tbe fcnn of a forgivable loan at OH
interest for 18 months. The Award amount is die maximum amovm thai can be disbursed to the

Grantee during the construction period and ftmctims as a line ofcredit Funds shall be disbursed to
Grantee on a reimbuisemeDt basis for actual costs incurred sAct May 4,2022.

Iftbe Grantee fulfills all requireroents as determined by the State, the loan shall be forpven upon
coo^letiOQ oftbe Project If the Grantee liuts to meet loy condition of die Award, the Grantee shall
be required to repay all disbursed Award funds.

4. AUow^/DisaDowed Expeoditerca: Funds may be us«] for hard costs associated with die Project
This includes coostructioa costs (materials, equipment, lirtwr), necessary infiastructure upgrades (e.g.,
to comply wid] buUding codes or ADA requirements), and ixcessary remediation ̂ ts (e.g., lead or
nsb^os).

Funds may NOT be used for co^ which are not directly related to the constnicti«i of new
Affordable housing units, hfon-permitted costs for die use of Award funds include Iwt are not limited
to land acqiusition, tandscying, financing eo^ developer foes, legal fees, pennhting costs,
operating subsidies, nd odierpost-constructioD eos^

Tbe Grantee may only request reimbursement for costs incurred after May 4,2022.

5. Constnsctfon of New Units:
Tbe Grantee shall use Grant Award funds to create 29 newAffoidablehoiglnaunitsisaartiif

the Project to cmnpliance with all Program terms and cmdltioiis.

6. AflindabUIQr:

a. XentCap
The Grantee shall tease 29 units a! a poas rent, consisting ofrent plus utiliiics. tlot is affordable
to households making no more tban 80H of the Area Median Income ('Ah^ as determined yearly by
BEA. If utilities are not bcluded in the rait, the grantee shall lease the units at a net rent sufiidet^y 1^
that tbe rent charged to the tenant {dus the utility allowaiKe for the unit according to tbe NH Housing
Utility Allowance Schedule does not exceed the foir market rait (TMR") as determined by BEA.
Tcotott are not required to conqilete an income elipblUty lest
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6. UnffMtt

IfUk Project iflcludro both Aflbrdabiendmsrfcet rite tnib,tfieimftinlx of AflbnteblennltsiinBtbs
proportionate to that of the mukcl rate tmits witlm 110% irwrjin ofenDr. "torft mix" lefen to Ibe
composttwo of Project units in terms ofnumber of bedrooms.'

c. AffbrdablUty Period
The Afford^lrty Pmc^ or the period during wtrid) the rent etp most be mtfnttiiied, lasts for •
mitumum of 5 years from the day the Affordable units become craJliMe for rent, phis any time tcdied <hie
to unit unavatlalnHQr.

d AffordaMlty Period TdUng
An Affordable unit may be taken offtfae market for up to 180 days out ofaq' ISHnontb period without
exteadiog the AflbrdabiliQr Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossiUe or imprBCticable. However, ifa unit is unavailable for rental for more than 180
days out of any IS-raonth period, the Affwdabili^ Period tolls, adding one (1) day to the end of the
AffonUulityPoiod for every day over IM that the unit is offthe market.

e. Required Lease Terms
Alt Affordable units shall have a written lease. The leae must contain both of tfae following Mms or their
fuDcUraial equrvaloit as approved by the State:

The unit shall be the occi^nnt's princqial residence as defined by RSA 21
-  The unit shall not be sublet

f. Affordability Eitforcement
The Grantee must execme ̂  fQe a deed restriction on the [uupcity aoctmfing to the affordablKty
requirements detailed above (rent cap, unit mix requiranait, Affondability Pnicxl, and required lease
tenss), and inovide die State with proof that the deed lestri^tm has been recorded, before lecdving any
foods.

7. Project CompletiOD Dcadttne: The Project shall be cwnplcte and ready for occupancy at most 18
months after this Award is approved by the G&C, wfiicb is eiqwcted to be on or about May 3,2024.

the State's sole discretiui, iqioD the applicMioa oftbe Grantee and subject to die procedure
described below, the Conpletion Deadline may be extended m a date prior to or inctuding December
31,2024.

Ifthe Grantee sibmits a written reqiKst for a dodline exteroion, the following prDceehse dlaU i^ly:

' The unit mix (cumber ofone-bedroom units, two-bedroon units, etc.) for the aflbrdaUe unils must be
prapoitionite to that of tbe inaikct me mnts. This neaos thrt Ibe percentage oftotal affordable units teat are one-
bedrooms or two-bednxms, etc. must be the same as die percentage oftotal Racket rate units that are one«bedroon^
twcMiedrooffl, etc. Because exact 1:1 pnyortionallty will often be impoasible, the unit mix must be pixipottieaaia
withina 10%maigin of error. This requircmeat does not apply to die pamtage oftotal market cite verors
afTordidile uniB ia a project, as a ratio of total nsiket rMe uniB to total afTordable uiuts may be as hi^ as 5:1.

Ft* exanqile, if tlu mwket rate udH mix is 20% tfaiee-bednMnu. 40% two-bedrooms, and 40% tme^tedrocas, then
da airbidable unit mix shall be 20% tbree-bedrocans, 40% ftro-bedwoua, and 40% me-bedrooms. However, it
dull also be permisible for the affordable unit mix to be 25% three-bedrooms. 35% two-bedroms, rod 40% oia-
bedrooms itoce those {MCportiruB are widiin 10% oftbe market rate unit mix. ItwouldNOTbepennisaibleforthe
tfofdable unit mix to be 60% thne-bedroonu, 20% two4adrooms, and 20% ooe^adrooas, since those proportions
at not wilhin 10% of the market rate unk mix.
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■. Tlie State shall make a fonnal detenninatim u to whether the Prajecl is mote lUuly than not
to be convicted by Decent 31,2024.

b. Ifthe State detemunes that the Project is not Ukcly to be compleiel by December 31,2024, or
other CMtdkiotu exist to indicate tto an extension is not ai^iropriate, then an extension shall
not be granted, Gdluie to con^lete the Project by the Project Cotn^etion Deadline shall
constitute an Event of Default, and the Grantee shall begin repaymenl ofany disbursed
Award funds once the Completion Deadline has pasKd.

c. If the State determines that the IVcject is more likely tbn not to be completed by Decemba
31.2024, and otherwise apprc^riate for an extension, the State shall graot an extension
si^ject to written agreemm by the Gnmtee that establisltes a new Completion Deadline of no
later than December 31.2024, and new benchmarks by which the progress of the Project shall
be mearorcd. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarics.
Faihtre to complete the Project by tbe new Ihoject Com|detion Deadline diati constitute an
Event of Default, and the Gtintee shall begin repayment ofany disbursed Award funds once
the Cc(i4)letioa Deadline has inssed.

d. If the Grantee hi» been gjven an extension that eoda prior to Dosember 31,2024, If
neassaiy, die Grantee m^sedc a further extension anordingtodiisjsoc^ure witfaad4
Hovo determination ofwb^er the Project is more lil^y dian rat to be completed
December 31.2024.

9. Procnrcmeat & CMllkt of Interest: Tbe Grantee diall comply with all apptie^te State of New
Hampshtre procurement and conflict of interest requirementa.

9. RqMftliig:
a. fhrrir^coRstruc/fo/irTheGnitteesfaaUTeportDicMitblyontfacPrqect'sstamsusingthefoRn

l^tivtded by tbe State. The State may mo^fy the reputing lequiraaeBts, modify Ore rqKvttog
form, asd/or request additional informatimi at any ttme.

b. After coftfmicrtoff and for the duration the AffordainUty Pmod: Tbe Grantee shall certify
cmnplianee with affMiiatulity nquircmeots annually laing the fonn provided by the Slate.
Tbe State may modify tbe repoitiDg reqtnremeots, modify the lepoTdng form, and/or request
additional iafonnationataay time.

10. Compliance: The Grantee most comply widi all ^rfdic^e State of New Hampshire and federal
regulations tod fMann*, locludnv any changes introduced by the U.S. Etepartment of the Treasury
afteraecutioD ofthis agreemeai. B6A shall conduct periodic audits to conlinn compUanra and
voify lepofled expenses.

11. RequlremeBts NM bmcrated Hm: Ibe Capital Graot ^ogram GmdauM, Capital Gmt
Program FAQ. and all New Hampshire State Grant Rcqmremenis are incorpmated by reference into
this Tlus agreemeol and ai^ subsequent addendums or amadmems shall govern in the
event of inconsistent or creitradictoty tenns.

ExhMiiPitsS41



EXHIBIT C
METHODS AND CGNDITIGNS OF PAYMENT

1. Forclvtble Loan Strnctnrc
Tbe Grant shall be administered in the form of a forgivable loan at 0% interest for 18 moo (hi. The
Award amount shall be the maximuin total amount that can be dirinirsed to the Graniec dimng tbe
construction period and shall fimction as a line of credit with tbe State. The Award funds shall be
didnirsed to the Grantee on a rcimbuisanent basis for aetosl costs incurred.

ffdto Grantee meets ail program lequirements in the discretion ofthe State, dte ban diall be fbrgfveo
t^Km completion of the Project If the Gtantee fails to meet the OMditioas of the Award, the Grantee
shall be required to i^y all disbursed ftinds.

2. Rdmburiemcnt Proccn

Tbe Grantee may seek leimbureeiDestftracti^ construction costs iocurednittiePicijectustogtfie
Ibrm provided by the State. The Grantee may submii reifcbursanent requmts on a roo^ly basis. The
Grantee shall submit supporting dociBnentalicm (tecwpts, proofofpurefaase) for each expense. The
State may lequire and the Grantee shall provide additioaal documentation orjustifkatkm fbrii^
expense prbr to reistouisement

If tbe State dettrmines that an expeue is not an allowable expene, tacks suHicient documentati^ is
disprcqrortiooate or unreasonable, or otherwise violates basic cost principla, then die State may in itt
discredoR deny rrimbiuseTnent for that expense.

5. CraditloBS oflHsbafTemMit

No funds be disbursed to the Grantte until the Grantee has faoduced documentation that dieleqdied deed rcstrictioo has been executed and filed Nndtng die Prqject property to tbe aflbrdalHSQr
requirements of the Program.

No ftuds shall be dtsbuntod until tbe Grantee and the Stale have executed all necesstfy loan
documents.

4. MethodoflMAiirsemeat

The Grantee must register with the Department of Admimstiative Servioes for a State of NewHanmshire Vendor number in order for a payment to issue. Registrition is available at
https^/aop* nh gov/vendoiTeBistration/t^inw3fi42wcffd4dklbSr2cde2)Vwelcome.aSW
ItoimburaeineM by the State shaU be completed by check or Qectiumc Funds Transftr rEFT) in
acccrdaoee with tbe vendor registratioB.

Thf Staff Jblmrae to the Gtantee a maximum of over flie 18<nottthloan tena far
die pmpowe (^'perforaung die services described in Exhibit B.

Exhibits Page 6/6
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BE A
■•a «(

BUSINESS AND
ECONOMIC AFFAIRS

«•

October 17.2022

Via emati only: eJarris@holmail.com
Christopher Farris, Mountain View Mill at Trw
Mountain View Mill at Troy
34 Rollins Rd
Epping NH 03042

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to Inform you thai your application for funding under the InvestNH Capital Prooram
grant has been amorg those selected for an award.

Tte prrqect Mountain View Mill at Troy was awarded $948,000.

aPP«cations this year for the Capital Grant Program, requesting over^53MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Pleaw note that while you have been awarded a grant, several conditions must be met before your
swam IS finalized and you can begin receiving reimbursements. Please review the following Items
carefully: '

• The Executive Council nuist approve all contracts. We hope to bring all contracts to the
Council on November 2^, 2022. This means we need signed contracts and all athmr
documentation back to BEA bv mtdnioht on October 24*. 2022

• Your project is not eKgibie to request reimbursemente until you recave a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number. INH22.121. on all correspondence
With BEA and/Of your grand administrator.

• As the authorized official for this prqect, you must adtnowledge receipt of thfe award letter
and the funding requirements cullined above. Please return a fully executed copy of tWs
letter to BEA via our investnh(a>liveffee.nh gnv email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"*.

• As the authorized official for the project, you must elect to have your project administered by
BEA. NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
t>oxes in the Choice of Award Administration section of this form. We urge yew to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

V 100 North Main Slreel, Suite fOO
Concord. New Hampshire 03301

V. 603 271.2341

vishnh.gov fiheconcTty.com choosfrnh.cofn



o BEA Admlnistrstion < II your orgarrizalton elects to recew your award as a ahort*
term, forgivable loan, check lt>e bo* opling for BEA administration If you wouW
like more delails regarding Ihis option, you can OTnlacl ArxJrew Dorselt InvestNH
difcclof at (603) 931-2109 or androwl rtn-<^ctLti,'i/c^Fr gov.

o NH Housing Administration - If your organizal'on is receiving Low Irtcome Housirtg
Tax Credits (LIHTC) and prefer to revive your award as a long-term, returnable,
Interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this cation, you can contact Jim Meniharto at NH
Housing at (603) 203-667 or imenihane'5 nhhfn orn.

o BFA Administration • If your organization ̂ cts to have your award adminisiered as
a long-term, returnable, tow Interest loan by BFA. check the t>ox opting for BFA
Administration. If you would like more details regarding this option, you can ccKttact
BFA director James Key-Wallace at (603) 415-0191 or inmnskwggnhhbfn com.

• This grant award is contingent upon subsequent and lull execution of a conlraci between
your c^anization. BEA, and the administratcN' of your project, if applicable, incorporating the
InvestNH Capital Pro^am Guidance and other approprialo terms and conditions. You wHI be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurar>ce from your carrier demonstrating sufficient general liability
(SI ,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authonty that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling diese forms to avoid delay in receipt
of your award. Please reach md to BEA with any questions at (603) 931-2109.

We wish great success in this project and look forward to woriurtg with y(Hi.

Taylor CasweH
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one^;

BEA Administration - My organization elects to have this award administered as a
Short-term, forgivable loan by BEA. which may be considered taxable income.

□ NH Housing Administration • My project Is receiving LIHTC. and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low^nterest loan by BFA.

□ My organization elects to decline this aw^.

Slonature:
I am the Autf^onzed Official for the above-retoenced project (project
namel (grant /P ?
and acknowledge the requiremertts of the NHBEA award as identified above.

Organization YoyJ^eprssent

ature of AuUiorlzed Official Dale signed

Printed Name of Authorized Official



State of New Hampshire

Department of State

CERTIFICATE

I. David M. Scanlan, Secretary of State of the State of New Hampshire, do hereby certify that MOUNTAIN VIEW MILL AT

TROY, LLC is a New Hampshire Limited Liability Company registered to transact business in New Hamp^ire on November 05,

2021.1 further certify that all fees and docummts required by theSecretary of State's ofTice have been received and is in good

standing as far as this office is concerned.

Business ID: 884630

Certificate Number: 0005875125

s

%
>

4

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 26th day of September A.D. 2022.

David M. Scanlan

Secretary of State



Mountain View Mill
@ Troy, LLC
34 Rollins Rd.

Cpping NH 03042

e0336S>lS20

Invest NH

Department of Business and Economic Affairs
State of New Hampshire

Re: Utter of Authorization

September 26,2022

To whom it may concern:

Oiristopher E. Farrls, as Managing Member and majority owner, is hereby authorized by
Mountain \riew Mill at Troy, LLC to conduct any activity required to facilitate the acceptance of
a grant being facilitated by Invest NH, known as the Capital Grant, through the New Hampshire
Department of Business and Economic Affairs, on behalf of Mountain View Mill at Troy, LLC

ChrlstopKer E. Farrts
lanaging Member, Mountain View Milt at Troy, LLC

state of New Kampsfrire

County of Diediire

On rftls 27tfi day ofSeptember, 2022, personally appeared the above named Christopher E. ftrris and made oath

that he executed the fwegoing for the purposes contained therein.

Before me,

r -jndeey C Oemere

;  Erpires Mar 03,

itary Public T]



ACORD

GRANSTA-04

CERTIFICATE OF LIABILITY INSURANCE

JSAVOIE

DATE (MM/DDATYY)

10/25/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the pollcy(tes) must have ADOmONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
ttiis certificate does not confer rights to the certificate holder in lieu of such endorsement(8).

PRODUCER

Kapiloff Insurance Agency, Inc.
417 Winchester St
Keene, NH 03431

Granite Stale Fiiduree LLC
34 Rollins Rd

Epping, NH 03042

(603) 352-2224
olocufnents@kapiioff.com

INSUREWS) AFFORDING C0VERA6E

insuRER A: Main Street America Assurance

r>.):(603) 357-121^

iMsurea e: NGM Insurance Company

INSURER C :

INSUREROj

INSURER E;..

INSURER f :

. .N*|C.t_

2993?_

14768

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PB?IOD
INDICATED. NOTWrtHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH REa»ECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN iS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PA® CLAIMS.

mSR
TYPE OF INSURANCE

•TADOL SUBRl
POLICY NUMBER

POUCY EFF POLICY EXP
imi

A X COMMERCIAL GENERAL LIABLITY

CIAIMSAIADE f X i OCCUR

AGGREGATE LIMIT APPLIES PER:

X 1 POLICY J 5^ Q LOG
I OTHER:

IW8D|WVD| I (HieDDTfYYVT rMMiDOArvYyi

MPJ07966 1/1/2022 1/1/2023

EACH OCCURRENCe

DAMAGE TO RENTED
-PREMISES lEeoswns.nseL

' MED EXP iApv one pefsoni

PERSONAL & ADV INJURY

GENERAL AGGREGATE

-PRODUCTS - C0MPA5P AGO

1,000,000

5(»,006

10,000

"LMO,000
2,000,000

2,000,000

AUTOHOfNLE UABLfTY

ANYAUTO

OWICD
AUTOS ONLY

mONLY

SCHEDULED
AUTOS

COMBINED SINGLE LIMIT

SEntsaiimi .

eOOILY INJURY fP«f P»f80nl

BOOH-Y INJURY (Per accMwni

mOPERTY DAMAGE
(Py acdclanlT

UMBRELLA UAB

EXCESS Lwe

OCCUR

OAIMSAWDE

EACH OCCURRENCE

< AG^tEGATE

; RETENTIONS

B : WORKERS COMPENSATION
I AND SSPLOVERV UABUTV
: ANY FROPRIETOR/PART>«R/EXECimVE"TExauDED?

YIN WCJ0842G
N/A

1/1/2022 1/1/2023

PER
STATUTE

OTH-
£8

E.L.EACH ACCIDENT

tfvH, dnotie under
DESCRynON Of OPERATIONS bMW

E.L. CHSEAg - EA EMPLOYEE

E.L. mSEASe • POUCY LillfT

100,000

"100,000

500,000

MSCRIPTION OF OPERATIONS / LOCATIONS I VEHICLES (ACORD 101, AddltlonM RsmarOs SchwMo. mw Iw attecM M •
Eric Farris and John Ferris are Excluded Officers on the Worltera' Compensation Pell^

Isnqiaied)

State of NH 8EA

100 North Main SL, Suite 100
Concord, NH 03301

SHOULD ANY OF THE ABOVE DESCRIBED POLIClEa BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED M
ACCORDANCE WITH THE POUCY PROVISIONS.

AUTHORiSO REPRESENTATIVE

/yh-
ACORD 25 (2016/03) ® 1988-2015 ACORD CORPORATION. All rights reserved.

The ACORD name and logo are registered marks of ACORD



(/oniine/Home/)^^ Back to Home C/online)

Business Information

Business Details

Business Name: GRANITE STATE FIXTURES, LLC Business ID: 885045

„  . Domestic Limited Liability
Business Type: ̂

Company
Business Status; Good Standing

Management Style: Manager Managed

Business Creation Date: 11/08/2021
Name in State of, .

Not Available
Formation:

Date of Formation in
,  . N/A
Jurisdiction:

Principal Office Address: 30 Keene Rd., Winchester, NH, Mailing Address: 270 Cranview Rd., Brewster, MA

03470, USA 02631, USA

Citizenship / State of ̂
Domestic/New Hampshire

Formation:

Last Annual

Report Year

Next Report Year: 2023

Duration: Perpetual

Business Email: e_farris@hotmail.com Phone #: 603-973-0571

Notification Email; benjfarris@gmail.com
Fiscal Year End

NONE
Date:

Principal Purpose

S.No NAICS Code NAICS Subcode

1  Construction All Other Specialty Trade Contractors

Pag* 1 of 1, records 1 to 1 of 1



Principals Information

Name/Title

Jonathan D Farris / Manager

Jonathan D Farris / Member

Page 1 of 1, records 1 to 2 of 2

Business Addren

270 Cranview Rd., Brewster, MA, 02631, USA

270 Cranview Rd„ Brewster, MA 02631, USA

Registered Agent Information

Name: Jonathan D Farris

Registered Office 30 Keene Rd., Winchester, NH, 03470, USA

Address:

Registered Mailing 30 Keene Rd., Winchester, NH, 03470, USA

Address:

Trade Name Information

No Trade Name($) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address

No records to view.

Mailing Address

Filing History Address History View All Other Addresses Name History

Businesses Linked to Registered Agent Retum to Search Back

NH Department of State, 107 North Main St Room P04, Concord, NH 03301 —

f/online/Home/ContactUSI

Version 2.1 O 2014 PCC Technology Group. LLC, All Rights Reserved.

Shares



The State ofNew Hampshire and the Grantee hereby
Mutually agree as foUows:
GENERAL PROVISIONS

1. rd^flfication and Definitions.

j 1.1. State Agency Name
Department of Business and Ectmotnic Af&irs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, ConcOTd,NH 03301

1 i.3. Grantee Nanre
1 Crimson Properties Lie

14. Grantee AddrcM

20 Trafalgar Sq #101 Nashua. NH 03063

j 1.5 Grantee Phone#
603-234-4192

1.6. Account Number

26520000-072-500575

1.7. Completion Date 1.8. Grant Limitation

December3i,2024 52,100,000
1.9. Grant Officer for State Agency

Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number
603-931-2109

IfGrantee is a municipality or village district; "By sigRlng this form wc certify that wc have compli«l with aay pnblk
mcHlBa rniairemeni for acceptance aftfaiscraiit.lDcl«dlBS If applicable RSA3l:9S-b.''

l.il. Grantee^Ignati 1.12. Name & Title of Grantee Signor 1
EUody Tunnel, manager

GranteS^^natl^ 2
I  1

Name & Title of Grantee S|gnur 2

Grantee Signatnrc 3 Name & Title of Grmitee Signor 3

1 1.13 State Agency Signatures) 1.14. Name & Title of State Agency S{giior(s)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Forn, Snbstuice aad Executfon) <tfG & C approval rcqaired)

By: !%! Assistant Attorney G«aeral,(te: 10/27/2022

1.16. Approval by Govnuor and Council (If applicable)

1 By: On: / /
2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as 'the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall pcrfonn that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinaflCT referred to as "the Project").

Gnoi Agreement Pi^etofS
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reprodaetkmi, diawinga, analyaas, grs^toic tepreaanalioni.

f.

7J.

72

eonqagar pramma. sontoHtto prtomas, note, teonn, mBomtda, paper, and
ilneiinisiiti aB whiflief fislsliid nr wiiri«i«lM.d

BetwpeB Ibe Bflbc^ Date md (tie Coicqitebos Dale tbe Gniuee toaii gmt to
toe State, or any pasD dfeeipakd by it, umatoicted aeoesa to all ite Ibr
fiMritiiiilHitorl'toltwilteintotolkni. Batiaiiifiwi,tok. disposal, w for gyothtr
ponpeaewfaolaoevH.

No data shall be od^to copyriitot in toe Unitod State or uy otoer coolly by
atotnc other tbet the State,
On and aftertoe ERbctivc Dsae an dato, and anyptopeny wbiito has been leceiveil
fiom toe State or p—Iwfl lidto taoyiikd iv lhat putpiM under toil
AgrtsetiMnc. toall be toe property ofthe State, and dall be ittumel to toe Sate
ite" demand or upon temnnatitn oftoia Agreemmt tor any reaaon, whichever
i^Snt occur.
The Sate, and enyone h shall deaignWB. ahill have uBfuankited audtority to
puWito,diicime,di8hibuteandDtoerwiaeuBe,in whole or In put. all date.
CONDiriONAL NATtglip «?P| A^iBKhMENT. Wutwithatediiig anytoiag ia
lUa Agreenusar U) the conta^, all ohltgetionc ofthe Stato hemmdec,
aritbout limitarifeii the enntinneeee ofpeyuaatti bereuoder, are coctlngent tgna
toe evailibilrty or eeninied appccpritoion of teda, and in no eveta toall toe State
be lieble tor sty paymete hetenBds ia eatxaa of stub anuhtole or tg^icpdakd
ftisds. hi the event of a laiiactitoi or ternuBOtion of totids, the State »tvll
have toe ri^t to witoholdpaynaiu until Bjdi fiffldi beoDBe av^aUe, if aver, and
sliaU bave toe ojlic to lermiDMe iMi Agraameni imioeditidy igios gtvmg Hm
Ciuotaa notice ofsicb tsminatioB.

Any me ortoneof toe toltowing acnor Qeoiraicmof toe QncM shall ODBSiitBtB
an twent of dotoult hereunder (hettintfles refiHred tons "Eventa of OeftnIO:
PathicB 10 pet&ea toe Pn§ee> asdatoaoiily or oo adwifade: or
Whse to sttomiiany reportreiiidisilhereunder; or
Failure to nainain. twpcnrdtaixesa to, toe teemla laquiicd heieuiida, as
Faihoe to pertomi ally oftbe other mvenania and eocuiitioaaoftoii Apeement.
f^MsttoeooEumoEeofintyBrett ofD^Bitt. the tekta^ Bdtoat^ soe, ormcR.
Of all, oflbo ̂ iowiagBmoM:
Givetoe Oanteawritaa iwtioete^LryhigflBBvemrfDeftnlt andretpariiigft
to be leinedied wffiicn, in the Aeence of a gicattr or leaaer apeeifieatjOR oftime;
dtlT^ (30) di^ ihsi toe date of the mtioe; and iflhe Bvm of Deteh » net
toa^ lecoadicil, tttminate Bus AgeetaDOd, effKlive trm (2) dajn afiargivi^ toe
Gtinieenobce aftenninatian; and
Oire tie Gisoiee 4writtoB nohee ̂actQring the BvssCofDefinltfad aaqseBding
all peymaia to be mdeiBuier thisAgpMBmttod orderte that thepcstion̂  the
Oram Aiitonnt whkb would otoerwke Bcerue to the Grantee during theperiod
fiom ifac date of auch notiec uidil aite ttm: w the Soie te

CiwitK haa sned the Brent ofDeflaittshall nerer be paid to toe Grantee; aiui
Set off agaietl anyotheroUigatiao toe &atemayowe COtte Qrifliseanydama^
tbe Slateatifthas by reason of arty Event 0fDefault; and
T>etttoe agecetnem asbtoaAed andptnue any of Its lemediea at law or in etiid^
oebcth.
TRfthllNATinW

(n the event ofany early tmninkioB oftbia Agreetnem tor my reason other ton
lbs nuigilieinn ofiho I^ea. tbo Omicc abaft dcKvcr to the Ctorat Officer, sot
later torn fifteen (IS) daya after the due of tennmation, a report (herBitaftef
letorml to IS Ibe "ThnnilutioD Report") descdbing b dctui all Pn^ Wrak
pertoooed. and the Gnnl Aiaaist aaiaed. to aBdindialiiis toe dateof EemtfaiatHto.
hi the Bv0t TeraditotitM under pantgaphi 10 or 124 of fheie ̂ nenl
proviDaBs, Sie toquovu! ofauch a TeettBoatioc Bcpiat by IbeStte toalt antifle

ifae Qnoaee to teceivB tiat portiaB of toe OtBiU acBOiBtt earoed to tmd tndudte
toe date ofterminttion.

In dto ams. of Tenaacalian uads pamgrufte 10 ot 124 of thate yateial
pccrvittuiia, toe ̂^oval of SDcii a Tamiasiaa Report by the Slato toall ie aa
ereac relieve toe Gmntee ftoBi B17 and to) litoility &r Miming*! wtartit gt
bteurred by toe StBe aa a leabt of the Cratne'i btech of in oMigattom
haeunder.

NotwifhstBidiiig anything b Ihk Agreomoit to toe conlntty, eiftwrtbc Stale or,
excqH «4ierenoticedetoufthas been 9 ven 10 the Granteehereunder, toe Giamte,
miy termhate tok Agreement witoout cause upon toiiiy (30) days wiitlta nolioe,
OmrFLlCT Cff PflBtBitl. No olBcsr, member r^eco^iyce oftoe Gnsite
■ad ID lepnammiva, cffberorai^l^teecdibeSiate of New Hurnpahiie oral
toe gpvembg body of toe boiligr or looalitka b whkh too Ptoject is to be
pcrftniued, wtw exerciaee any ftntemsorTespoariblHtiBa in toe review or
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14.
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19

ir

17.1

17X1

17.1.2

appHn«l of Ae undaaldng or cutyaig Kit of sudi Pnjeet, chill pnttdpileIn
mj'dedOM to thtx Agresaiiait wliicbafibcts hiiorbcr pciaonkl inaat
or te iMne ofMsy soqionlion, pubtfriiip, or SMOoiodoD is wtdd) bocrAs
Is flncHy or ii)ffiteod]r iatarwttd. aor slufl ̂  or ilie hsn ny penaml or
pecun«iya«ewft4iwct«iBdKea,wittiigAgiwnCTtorttiepn)ctrf8CiBa>t

(t,T^,^TKlM TO THE 5TATP. la t&e peifiHUBue of this
Agmacnt te Ondoa, id ao^layew, ad «iy adicaaaaettjr v wbtMilee of
teQtsiaeeMc ia sU icqvcis indepoDdent conncKa*. and arsMidict agBis
nor aoployea of die StMs. NoIIki te Qbims oor sn of its oiEcss,
omtoyeB, agerf^lOCBdMa, rnbcoidnctais ornAgranlees. uUlbaveaulbaify
to bind die 9BMe oer no fbcj roAtUd to ugr of tbe wi^bihb'b
cmpenHlion or ernohirnmeprovided by die Stne to its cn^loyceL
AaaGNMEKT AMP siinrrannArTR tik Gnmee ihaU not or
utlRiwilie iBBifbr my isiaat in due Ajieemoit mftnot toe prior eniita
cment of toe Bate. None of the Pn^ect Wnk tball be stbcootiKled or
BihgrarUadtiy tie OranBe otoo-QKn as te TotUi in Rzbtoil B without fbe pike

of tie S**fT

iNnF.MMgtcATlQW- 11ieGzii3t8etosUdeSBd,iQd60iaif)mdbp1d1wnakag
toe State, ttooffieettendenpi^reei. frsm and egtonst asy aolall tones icfiered
by the ill ofReerr and anpt^see, wd ay end all dtome, HaiHItoM or
psiBltieisss>HdagBiB9toeStaiB,iBoffieeni^ea9)oyeai,byor<iclMfaslf 21.
ofay peraoa, an eccouat based on, resultiiig fioa, aiiwig out of(or etoieb
may be dmmed to arise out of) the ecu or omiseions of die Grantee or
eubeonlfactor. or aubganteaorotow egal of die OnaSoe. NonritostandioBtoe
toregoing, aotoiqi beiein eoaliaied shall bedecnad n eimtlQKB e wiiverof tbe
eOvoMgn inununiey oftoe Siai^ Which imwiity is beehy reeerrad to&e Sstae.
Tlus eoyetwA thsll survive toe ttrmiostiOR of this agnemenL

17X

The Omiuee shall, st ia own Mpense, oUaiii and HatlBiBhi tn firree, or toidf
require ay sobcmnctac, aibgiiBlee or siagnne petfenahig Piojeut wodt to
obltan and tosiaim in toiee, bedi fbrthebeaefltoftoa State, toe tbBowing
tnai'jaite.

SaUory wnten' coapecsetioQ and mqdcyen latoiiyy iutataacc tor aQ
eaqiloyecseiyyd in toe pofonnwae oftoe Ptiqiecl. and
GcMta! lisUity ioauemeeeBMiMsfl dHm ofbodiV npuriee, deed) orpRipeny
duDago, » srooinls sot has data 11,000,000 pir ocaimare asri BjOOOJIOO
aggr^taB tor boditriipniycrdeato >9 oae inddeot, end 1500,000 torprcipaty
dsiaqsto CM titeideU; «d

 TbepoUtdesdceaibedintubpai^riphlT.I ortolipanei^dnRbetoentdad
totto employod in tfac StateofNearQototoirc, issued byuadcrwriias scceplsble
totoe State, adsafaotitad todo btiriaesa in tbe Siste ofbiew Hampttobe. GnsBx
diallfinali to toe Stale, eadficetw of tannoce tor ell i«tan](i) ofitisinoce
required imda thta Agctniim lu bder toan ten (10) days prior to tto apkation
date ofeeeb iutatixe potosy.
WAlWR OPB8BAfTH Noftilunby StaState toenSaa iByprovisiaiBheteqf
eAertaiy Eventof Detouk shall be deemed a waivta of its rigbls wito legard to
^EvQn.aatBQ'nbseqiicntEwaiL No es^ees waive ofany Event of Dciuik
ahill be deetoed a miver of aqy TSQvisiaas hereto. Nosuchtoitaieofadver
dwU be deeoed a waiver oftoe liglu of toe Stata to enfiroe cKto tui bH of the
pmvlHons hereofupon any fliiha or other defiuilion the pan ofthe Gmntee.
NOTICE. AnynoticcbyapenyhcreloiDtoeoliirTptatyihellbedeeRKdtDhave
beea diily drdivered or givai at the torn of '"""f ccilified asil, postitoe
prepaid, in a United Sales Post Oflke mMtTawiii to toe patriea at toe addreoM
firn Aove givBi.

20. AMPWttay^ TbUAgtaentaBim^ be aoBided, waived or dti^arsedoaly
by M asnutenl in wothigsigned by te paida heieto ai^ ooly aRerappnmd iif

auauduiMt. waiver or dierheign by the Govewot and Ccuneil affee Sttae
of New Ktanpthiie, if requnad or bytoe sisning Sitae Agency.
CONnikLkjtXar OT AGlttnaffMT and TERMS. TbtsApeefBealiliBUbe
tocslcueil in aounhBca wito toe tew of toe State of New Hanipalwe. end te
btotoiV upon end Hures to the beiefh of the patties end their re^ntove suocetsnn
eodeseigaece. TheeepllceteadealiloBtaDflfae'^l^eef'blaakafeosedtmlyn
■ iDteterefea]vatem,iaidi>eoi>ttDbeca(ieidaeda part ofdue Agiuuimilnr
M be used in detarmiatsg 4ie intesd of(he paitiea hereto.
77"PP ̂iSHTlE^ tbe pardeahenco knot intend to beeeft any toirdpertice
and tola Agccooad shell not be constrjEd to confic any sutai benefit
amSB AfttagPMttXT ThisAgreaaieat,whidlit^baexaeiaediBaiBBaber
ofisjuiagpeita, eech ofwhieb tosll be dtetped m oiigisal, oonaitolea toe ealieB
agteameBt and awletsiadg^ betwaen toe parties, and Mipeiiedes all prior
^.■aiiM^nnri ondetttoiliBgsieiaiing hereto.

fStyiTSTONS. Hie adtotisa^ or inodi^ieg pceviswcH SR toito in
^diibii A bescto ate incOEpoatedJspaitof this agrmieiiL

23.

23.

24^
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EXHIBIT A

SPECIAL PROVISIONS
L  MndlfiMtifHM

The (xmdztifms of tlw G-1 Giazit Agreemait see modified as ftiOows:

a- 7. Rixonfa aad Accounts and 9. Data: Retention of Data: Accegi

Forthe purposes of al! provisicMis regarding retention and access of accounts, expenses, rectmb. ami data,
tiie 7-year required retention period shall commence tqron the expiration ofthe Project's 5-year
Affctftlidrility Period, which is expected to occur between May 3,2029, and December 31,2029,
depending cm toe specific Project timeline. The cxpnation may occur after Decenber 31,2029, ifflie
Project's 5-yeai AiFcat^ihty Period Inu been tolled di« to unit imavailahiliK' as describe in Eabibit
B(6)(d).

The Grantee's ofaligatitm to provide access to the State shall aUo extend to tiie U.S. Department of
Tr^suty and tiie ̂ fioe (rfMBna^neot and Budget

b. 12. TeTminatioo

No portion ofttie Grant Award mtiount shall be deemed "earned" until the specific Prcgect fiar which tiie
Grant was awarded is complete and ready for occufancy as detRmined by ̂  State. Ifthe Grant is
tenninateddue to an Event of De&ult,tlK Stme is entitled to repayment by the Grantee of all fimds
chsbursed.

Actirets bv the U.S. Departmeot ofTreaairv
ThB Grant is paid with state fimds obtained throi^ an American Rescue Plan Act (ARPA) Cortmavina
Stme and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. DqartiMnt ofTreasuty to
the State ofNew Hampshire aztd ei^iended by the St^ ofNew Hampsiure for the provision of
goverammt services under CSLFRF eiip'Hc use categcny {EQ 6.1. Pursuant to current Treasuiy policy,
tills Grant does n(^ ccmstitDte a federal stdmward or a use of federal funds and is not subject to the
requiremaits ofthe CSLFRF Final Rule, the UnifiKm Guidance {2 CFR aW), or othw federal
requirements peitaining to the use of federal funds. However, this Grant remains stdiject to any additional
requirements the U.S. Department ofTreasuty may choose to hnpose on funds expended under CSLFRF
EC 6.1 in tiw future.

During the cosstnictian period ofthe Prq'ect, the Grantee shall report monthly on the siarny of the
Project, as detailed in £;dubil B(9Xa).

Afier the Project is completed and until the expiration oftiie Project's S-year Af^ndability Period, the
Grants shall iqxnt yearly on the snous ofthe Project as derailed in Exhibit

All funds not Expended by the Grantee purauant to the terms offlic Coital Gnmt Program and fliis
agreement as ofDKeirtiMr 31,2025, shall be retomed by the Grantee to the State.

3. Definitioiis

As applies to this agreafient, the foUowing terms shali have lira mpamng aafiKf below:
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#. Affi5rta>Ie:AiRHdable to a household making 80% of the Area Median Income (AMI)
for the county or feir market rent area in which the Project is located. Specific gross rem
affordability fihrc^olds are pubUAcd by the Department of Business and Economic
Affeirs (BEA) as part of die Coital Grant ftogram Guidance and will be imdatod
amuially.

b. ACbrdrfality Period: The period after corapletiom of a Project rtnnng winch flie rapital
Grant Progrffla affordability requirancnls apply. This period laste for 5 years hfynnmg
when the affordable unite created with Grant ftnuJs tax made at^iiable for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6Xd).

c. Award: Tlw specific funds approved for disbitrsal to die Grantee for deveiofnnait of die
Ptoject wh«di are subject to the terms and omditioos ofdie Cental Grant Prt^pnm and as
stated in tins document.

4. Grant IbeawBidoffundsimrBuant to die Capitol Grant PrcBram and tiiis^reement
Hw use ofthis twm herein is not dqwndent OT the artuai mediod by wdiich fimds are
disbursed OT paymmt is ttructmed. Funds distributed by means ofa fixgiv^Ie Icam are
coiteidKed to be a Gfrmt fiir the purposes ofthis agreonent.

«. Pit^ram: The InvrafNH Cental Grant Program.

F. ftbjecC The ̂^TOved affordable housing project fiw which dtis Grant has been awartied.

4. Confingeiiclea

This Aw^ la ooDUngent i^pon dw OranteB receiving all finfflKiog Dxan odier sources as indicated by d»
Qran^ in flteir Capital Grant This includes, but is not limit to. Low bicome

^teing Tax Credits. Any Low incraneHoiMng Tax Credits imist be awarded on or befisre October 28, i
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: Hie State bas awarded Hmds to tbeGi«iteefiH'&edeveIopmtnf(^aqn:aficq)proved
AfTordable housing project ("Rrc^ect') whidi shall create an agreed-iqxin mnnfoer of new Affcndabte
bousing units. Award iunds shall be distHbuted on a reimbursanent basis for construction costs

associated wtdi die ProjccL

1. Approval by Governor and £xcciitiveCoaacQ(G&C>: The Grant Award CAwBni")&r the
Project is contmgeattqxMtiqrpioval by the G&C The Grai^ shall not be eligible to receive fun^
absent approval of die Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a fcH^vable Iran at 0%
mterest fitr 18 months. The Award amount is the maximum amount that can be disbursed to die

Cmdee during die conatnxitiaipiaiod and ftmcdons as a line of credit Funds shall be disbursed to
Grantee on a leimbumemad ba^ for actual costs incurred after May 4,2022.

ffdte Grantee fulfills all Tapiiremmts as d^nnined by the State, the loan ̂ taU be foigiveQ upcai
completion ofthe Project Ifdie Grantee ̂ Is to meet any con<fition of die Award, the OrantK shall

be requiial to repay ail disbursed Amid fimite.

4. AHowed/Diaallowed Et^endituei: Funds be used fm* hard costs assocuded with the Project
This inciuda construction costs (materials, equipment labor), necessary in&astfucture iqigtadss (e.g.,
to ran^dy with building codes or ADA requiitsnents), and necessary remediatim costs (e.g., lead ox
Bsbegtos).

Funds may NOT be used fiar costs vdiich are d<A direcdy related to the coostructkm cd' new
AfiSndablc housing units. Non-^iennitted ccsts fn: the use of Award fimds include but are iKit liTntuwd
to land acquiaitkm, landscqiing, finandng costs, developer fees, 1^1 fees, permitting costs,
tolerating solmdies, and other post-constructioa costs.

The Giuntee may only request rnmbursansnt for costs incwtrod after h(ay 4,2022.

3. Constm^on of New Units:
The Grantee shall use Grant Award ftmds to create 24 new Affbrd^le housing units as part ofthe Project
in c»nq}ljance widi all Program toms and ctmdititas.

6. Affordabflity:

a. Rent Cap
The Grantee shall lease 24 units at a gross rent, consisting df rent plus utilities, fiiat is affordable to
faoufidtolds making no more than 80% ofthe Area Median huxune ("AMI") as dr^etinined yearly by
BEA. Ifuiilitiesatenot includKliDdiereDt, the grantee shall lease die units at a net rent suffidentiy low
dial the rent charged to the tenant plus the utiUty allowance for the unit according to the NH Housing
Utility Allowance Schedule docs not exceed tlK feir market rent ('TMR") as determined by BEA.
Teoams are imt required to complete an inctmie eli^bili^ test
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b. Unitbfy

IfdwProjectincludnbotfi Afibniable BndmaiicetratB units, tiu tmh mix of A£S»dable units must be
(RK^jortKm^ tothBtofthemsikeiiBle units within a 10%iDfiigiDofem)r.*Vaitnux*'refentoth6
oon^oshm of Piqect units in tenns ofnumber of bedrooms.'

c. Affiwdability Paiod
Hie AfEmdabili^ Period (X the period Ailing wthdi the mt cap xmist be maithaiittd, lasts for ft
auusmuin of 5 years fiom the day the Affordable units become available for rent, phis anytime toOeddne
n> unit unavailability.

d. Affordability Period Tolling
An AfTonl^le unit may be taken off die market for up to 180 days out of any 18-Tnondi period wi&out
extending the Affbid^iUty Period if the unit is underling necessary repairs or upgrades th^ malm
occupation impossible or impra^icable. However, if a unit is unavailable for rental fiar more tban l go
days out ofany IS-jzumdi period, the Afibrdabdlity Period tolls, adding one (1) day to the end of Ok
A^rdability Pedod for every day over 180 foat t^ unit m offfoe market

e. Required Lease Terms
All Affordable unitt shall have a written lease. The lease imist contain both offoe fbUowing terms or their
fimctfonal equivalent as approved by the Shde:

-  The unit shaD be foe occupant's principal resideitce as defined by I^A 2l:6-a.
-  The unit shall not be sublet

/ Affordabiiity Enforcement
Ibe Qrai^ must execute and file a deed restrictim on the Project property according to foe «flnrA»hility
requirements detailed above (rent c^, unit mix cequuemeot Affi>rdabUi^ Period, and required lea»
teimsj, and provide the State with prooffoal foe deed restriction has been recorded, before rerwiving any
funds.

Project Compietloa DeadHne: The Project shall be ccunplete and ready for occupancy at most 18
motifos after fois Award is ̂ iprov^ by the G&C, which is expected to be on or about May 3,2024.
At the State's sole discretiem, upon the applicaticn of the Grantee and subject to foe procedure
described below, the Completicm Deadline maybe extended to adafo prior to or rnchiding December
31,2024.

!f foe Qramee sulmuls a wiittoi impust fiir a do^Uoc extensioD, the following pfocechire dull q^ly;

' The nnit mix (nomber ofone^wdroon] iBiits, two-bedroom units, etc.) for foe afibr&lde units must be
jnoportionste to foat offoe nutket rate units. This meate foat the pcrceoUige of total affordable units that an noe-
betfaooms or two-bedrooniB, etc. must be foe same as foe percentage of mtal msdcet rate units tfasl are one-bedromns,
two-hedixxnn, eK. Because nact t;l pn^nttionality will oftai be impossiWc, the unit mix must be propoftlooate
wifoin a iOH margin oferror. This ruquiranent does not to foe perecritage oftwal maifcet rate vems
affordable units in a project, as a ratio oftiUa! market rate units to total afiMdable units be as hi^ as 5:1.

For example, if foe makes rate unit mix is 20% foiw-bedroonia, 40% two-bedrooms, end 40% wie-bedroonw, then
the affwtfable unit mix shall be 20% flirec-bedrooms, 40% cwobedrooms, and 40% tHte-bedrooms. However, it
ahsU also be pennissfole for foe affiinUile unit mix to be 25% foree-bcdrooms, 35% two-bedmoms, ami 40% one-
befoooms since foose proportions are within 10% offoe madsetrate unit mix It would NOT be pOTiissihle for foe
affordable unit nth to be 60% foree-bcdroonis, 20% two-befooons, and 20% one-bcdttxims. wnce those propcrtksB
are not wifoin 10% of the market rate unit mix.
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8. The State shall mato a fbnnaldetemimHtiMi as to wheflter tie Project is mar Ukdy than not
to be conq)leted by D««iib9 31,2024.

b. If fiwSWedetennjncs flat tiw Project is not to be completed by December 31,2024, w
oflw coraIiti<»s exist to indicate that an extension s twt appn^niaie, then an cxtensitm
not be granted. Mure to conplete tbe Project by the Ptojoct Completion Deadline ah«tH
constitute an Eveit of Default, and the Grmtee ̂lall begin rqnymait of any disbursed
Award tiinds once flie Completion DcuOine has

c. Iffte State deterraines thai the Project is more likely flan not to be completed by December
31,2024,andotherwisc^>propriateftM-aneatten5KHi, the State shall grant an extcnsicm
suiyect to written agtectnent by the Grantee tM ratablishes a new Completion Deadline ofno
later flian Decmber 31,2024, and new benchmarks by which the progfBM ofthe Project .shall
bcmcasured. The Grantee shall contmue to aibnutmoBthly status reports to confirm that tiie
Prqect is on track, in compliance with the new schedule, and has met all benchmarks.
Fffllure to complete the Project by tiie new Project Completion Deadline shall constitute an
Erait of Default, and the Grantee shall begin repaymiait of any disbursed Award funds once
die Completion Deadline has passed.

d. Ifthe Grants has been git«n an extoiaon that ends prior to DecenfljerBl, 2024, if
necessary, the Grantee may seek a further extension according to fliis procethire wifli a de
now determination of vriredier the Project is more likely than not to be compietod by
DeconbaSl, 2024.

t. Procnrmeat & Conflict of brterrat: The Chantee ̂tall con^ly with all applicable State oTNew
Han^hire procurement and coofliet ofinterest requtrementt.

9. Scportiag:
a. construction: The Grantee shall report mtmthly on the Prt^ecPa amrnt mtngfbff fbrm

providai by the State. The State may modify the reporting requirmients, modify the fgwtiwg
form, and/or request additional informatioQ at any tiine.

b. After construction andfor the duration Period: The QmtteeA^aa^fy
compliance with affixdability cequiremeots annually using flic form providfid 1^ flie State.
The State may modify flie rqxMting lequiranents, modify flie rqiorting form, and/or request
ttldhumal information at any time.

10. ComptiaBce: Tbe Grantee mu^ conply with all ̂ licable State of New Haoqishire and foderal
regulations and guidance, including any cfliiinges introduced by the U.S. Department of flic Trcasuiy
afier execution offlris agreement BEA shall conduct periodic audits to confirTn compliance and
verify reported expenses.

11. R«{iitremeBts NM enumerated Here: Tbe Capital Grant Pnyam Guiduioe, Coital Grant
Program FAQ, and all New Hampshire State Grant Reqoirements are incoQiorated by reforence into
tins agreement. This agrasneot any sidisequ^ addendums w alnBra^lp^^l^!^ duUgovem in the
event ofincmsistmt or contradictory ternia

D[biUtePq{!e»fi



EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

L FoTglTBUe Lont Stnietiire
The Grant shall be administered in d»c form of a for^vablc Iwm at 0% interest fijr 18 The
Award unount shall be the maaimum total amount that can be disbursed to the 0«ntw- Huring
consteuction p^iod and shall function as a Kne ofcredit with the Statw Ttw Award funds shall be
disbursed to the Grantee on a reimbuTscm«)t basis for aetial costs incmred.

Ifdw Grantee meete ail program lequirancaitB in the discretioQ of the State, ti« loan shall be forgiven
upcni coQQ)letion ofthe PrqkI Ifthe Grantee fails to meet die oraidttions ofdie Award, the Grantee
shall be required to repay all didnirsed fhnds.

2. Rcimbuntemeat Process
The Grantee may seek reimbuisemait for actual ccmstructioQ coste incuned on the Inject using the
form provided by the Slate. The Grantee may sidimit n:imbur»meat requests on a monthly ba^ The
Grantee sIhH submit supporting documentation (receipts, isoof ofpurchase) for each expense. The
State may require and die Grantee shall provide additional documentation or justifrcation for any
eqiense prior to reimbursement

If the State d^ermines that an e^iense is not an allowdile eixpense, ladts sufticient documeotatioai, is
di^ffoportionate or unreasmable, w odiewise vwlates basic cost principles, dien the State may in its
discrc^on deny reindiursemast for thai

3. CooditiensefDlslranemeBt
No funds shall be disbursed to the Grantee until die Grantee has produced documentation that the
recpured deed restriction las been executed and filed binding the Project proper^ te the affordability
requirements ofthe Program.

No fhnds shall be disbursed untQ the ̂ lotee aid the State have executed all necessary
documents.

A Method Di^orscment

The Grantee must raster widi die Dqiartmeirt of Administiative Services for a State of New
Hatnqishire Vendor number in order for a payment to issue. Registration is avaUahle at:

Reimbursemoit by the Stete be coTT^leted by chettic or Etectrasic PuiKis Tm^ (TFT) fo
acMirdance with ̂  vendw registratirm.

The State shall disburae to die Grantee a maximum of$2,100,000 over the I8-maadi loan term for the
puposes ofpofonning the servicca dcsczibpd in Exhibit B.

Bxtubits Page 6/6



BE A
Ww tlMtfrtlii flinnwn rf

BUSINESS AND
ECONOMIC AFnURS

IF
* . . t;

October 17,2022

Via amall only: rturmel@kw.cofn

Randy Turmel, Manager
Jackson Square

20 Trafalgar Sq #101
Nashua, NH 03063-1973

InvestNH Capital Grant Award

Dear Authorized Ofnclal;

We are pleased to Inform you that your applicstlon for funding under the InvestNH Capltai Program
grant has been among those selected for an avrard.

The project Jackson Square was awarded $2,100,000,

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approjdmately ̂  of the applications were selected, so we
congratulate you on this achievement.

Plea^ note that wrfiBe you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. PiMse review the follovrina Itons
carefully: "

• The Executive Council must approve dl contacts. We hope to bring all contracte to the
Council on November 2"". 2022. This means we need alaned eontraets and all othar
documentation back to BEA tw mldnloht on OctPber 24P. 2022.

• Your project is not eligiMe to requ^ reimbwsements until you receive a "Notice to Proceed*
from InvestNH.

• You must include your newfy assigned BEA grant number, INH22-127, on all oorreepondencs
BEA and/or your grand administrEftor.

• As the authorized official for this project, you must acknowledge receipt of this avrard letter
and the tending requirements oudined atxrve. Rea^ return a teity erracuted copy of ttils
letter to BEA via our inv6stnhffl>livefree.nh.aQ\/ email address, with your project name and
BEA grant number referenced in ttie subject line by noon on Wednesday October 1^.

• As the authorized offidal tor the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Rnance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to arrrsult with



your tax and finan<aa( advisors to ensure that you elect the option best suited to your
c^mstances.

o BEA Admlnlstratlofl - If your organtratlon electe to receive your avrard as a short
term, fbrnfvabie loan, chedc the box opting tor BEA administration, if you would
like more detoils regarding this option, you can contact Andrew Dorsett InvestfJH
director at (003) 931-2109 or andrew.i.dQrsett@iivRfrftB.nh.Qov-

o NH Housing Adminisb^lon - If your oganization is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, chedc the box opting for NH Hoiaslng administration. If you
would like more d^iis regarding this opOwi, you can contact Jim Menlhane at NH
Housing at (603) 203-667 or imenihane@nhhto.QrQ.

o BFA Administration - If your organization elects to have your award administared as
a iong-temn, retajmable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wailace at (603) 415-0191 or iameskw@nhhbfa com

• This grant asvard is contingent upon subsequent and full execution of a contract between
yoiff organization, BEA. and the administratwofyour prefect, If applicable, incorporating the
IfwestNH CapHai Program Guidant» and other appropriate terms and coixlttlons. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a (tortificate of insurance from your carrier demonstrrting sufTKaent general liabHify
($1,000,000 per occurrerw and $2,000,0<X) aggregate) and worlcers comperwatlon
coverage, and a cerdftcate of autoorihr that establish^ that the ̂ natory has the authority to
Knd your organization. We urge you to begin compiling these forms to avoid delay In re(»ipt
0^ your award. Please reach out to BEA wto any questions at (OT3) 931-2109.

We wish you great success in this project and look forward to vwjridng with you.

Taykx^Casweli
Commissioner



Aoknowtedgament of Receint and Choiea of AiiranI Adminiatrition fselect one^:

BEA Administration - My organization elects to have tiiis award administered as a
Short-term, forgivable loan by BEA, whit^i may be considered taxable income.

O NH Housing Administraticn - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award admini^red as a
long-term, returnable, low-Interest loin by BFA.

□ My organization elects to deoltne this award.

Signature:
I am the Autoorized Official tor the above-referenced project (project
nar

and aomowledge
(atani*) ImHAA- ia.-7

requtrernents of the NHBEA award as identified above.

lanization You Represent

PLLaJl
Sign Official

"RRnJ Qy / Ll/^rrse^ .mG.r^Q^r-
Printed Nanre of Authorized Oftir^f ^

Os+-fa, aoaa.
Date signed



(/online/Home/)^^ Back to Home (/onSne)

Business Information

Business Details

Business Name: CRIMSON PROPERTIES LLC. Business ID; 480643

-  . Domestic Limited Liability
Business Type:

Company
Business Status; Good Standing

Management Style; Manager Managed

Business Creation Date: 07/16/2004
Name in State of.. . ,

Not Available
Formation:

Date of Formation in ^ ,
,  . . 07/16/2004
Junsdiction:

Principal Office Address: 20 Trafalgar Square, Suite 101, Mailing Address: 20 Trafalgar Square, Suite 101,
Nashua, NH, 03063, USA Nashua, NH, 03063, USA

Citizenship / State of
Domestic/New Hampshire

Formation;

Last Annual

Report Year;

Next Report Yean 2023

Duration; Perpetual

Business Email; susantunnel@gm3il.com Phone #; 603-821-1101

Notification Email; susanturmel@gmail.com
Fiscal Year End

NONE
Date;

Principal Purpose

S.No NAICS Code

1  OTHER/REAL PROPERTY

Page 1 of 1, records 1 to 1 of 1

NAICS Subcode



Principals Information

Name/Title

Randy Turmel / Manager

Pa9« 1 of 1, roeords 1 to 1 of 1

Business Addr^

20 Trafalgar Sq, Suite 101, Nashua, NH, 03063, USA

Registered Agent Information

Name: Turmel, Randy

Registered Office 20 Trafalgar Sq., Ste 101, Nashua, NH, 03060, USA

Address:

Registered Mailing 20 Trafalgar Sq., Ste 101, Nashua, NH. 03060, USA

Address:

Trade Name Information

Business Name

COVINGTON PLACE, A CONDOMINIUM

COMMUNITY

(/oniine/BusinessInquire/TradeNamelnformation?

businessID=751046)

Business K)

909061

Business Statt»

Active

Trade Name Owned By

Name Title Address

Trademark Information

Trademark Number Trademark Name Business Address

No records to view.

Mailing Address

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 - Contact Us

f/online/Home/ContactUSI

Vef»on 2.1 © 2014 PCC Technology Group, LLC, All Rights Reserved.



CERTinCATTON OF AUTHORITY

OF

CRIMSON PROPERTIES L.L.C.

I, Randy Tunnel, hereby certify that I am a Manager of Crimson Properties
L.L.C., a limited liability company under RSA 304-C.

I certify that I am authori;ad to bind the LLC. I further certify that it is
understood that the State ofNew Hampshire will rely on this certificate as evidence that
the person listed above currently occupies the position indicated and that he has full
authority to bind the LLC and that this authorization shall remain valid for thirty (30)
d^s from the date of this Resolution.

DATED: October 27, 2022 ATTE; KXA'
el,MK



>4CO#?/r CERTIFICATE OF LIABILITY INSURANCE DATE IHM/DOrYYYY)

10/27/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the |>oiicy(ies) must have ADDITIONAL INSURED |»evislons or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsementis).

MtOOUCER

FIAl/Cross Insurance

1100 Elm Street

Manchester NH 03101

COWTACT syiviaAllard

l603)e6EL3218 (603)645-1331

«?[mSS' sylvia.anard@cr0ssa9ency.com

■(SWtEiVS) A^ORDINe COVERAOE HAKS

INSURER A Ohio Security Ins Co 24082
INSUKEO

Crimson Properties. LLC
20 Trafalgar Square. Suite 101

Nashua NH 03063

INSURERS Travelers Property Casualty Co ofAmerica 2S674

INSURER C

INSURER 0

IHSUReRE

INSURER F

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED «OVE FOR THE POLICV PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXa.USIONS AND CONDITIONS OF SUCH POLtCIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WSR
LTO TYPEOFmSURANCe POLKTHUtOER LM(TS

A

X COMMERCIAL oeNERALUABfUTY

E 1^ OCCUR

BKSS67«)S56 09/2^)22 09/26/2023

EAOI OCCURRENCE J 1,000.000
1 CLAfMS4ilAC] UAMAUFTtil^TeS

PWMRFfi (Ft nnrtBrwvel J 300,000
MEO EXP (Any one sereeni , 15,000

PERSONAL A ADV INJURY J 1,000.000
OB n-AOOREWTE LIMIT APPLIES PER:

POLICY n ̂  1 1 LOO
OTHER:

GENERAL AGGREGATE J 2,000,000
PRODUCTS - C0MPA3P AGO j 2,000,000

S
AVIroiiioBU.ELiABfljrr COMNNED SINGLE LMff

(Eaaccldentl s

ANY AUTO

OWNED
AUTOSC#CY

AUTOS ONLY

1

SCHEOLAEO
AUTOS
N0NJ3WNED
AUrOSONLY

BODILY PUURY (Ps [lersoni S

BODILY euURY (Per aoldenu S

PROPERTY DAMAGE
IPer ervVlAnn t

s

UhmELLAUAB

EXCESS LIAa

OCCUR

CLAIMS-MADE

EACHOCCURKNCE $

AGGREGATE s

1 DEO 1 1 RETENTION % 1 s

B

WORKERS COMPENSATION
AND EMPLOYERS'UABHJTY
WYPRoraiETOR/PARTNER/EXECUnVC rCI
OFFICERAlEMaEReXCLLlOEDT 'IMwidatofyinNH) ' '
K vts. describe under
DESCRPTION OF OPERATIONS tWoo

N/A 6JUB-SN11123-7n22 08/22/2022 08020023

PER |w OTH-
STATUTE 1 -PS FH

EL. EACHACCDENT t 1.000.000

E.L DISEASE - EA EMPLOYEE , 1,000,000
E.L DISEASE - POLICY LIMIT J 1,000,000

3A. NH - increased Umits apply

OeSMUPTMW OF OPKA-nONS/LOCATIONS rVEMCI^S (ACORO 101, AddWonN Rmitn SthMfcito. iMeS* tllMlwd If mer* ipu* it racpWwf)
Cwifimation of Coverage. Pleas# note: Property Damage for $500,000 is inicuded In our $1,000,0000 liability Bmit. Bodily injury and Property Damage both
included.

CERTIFtCATE HOLDER CANCELLATION

stale of New Hampshire Department of BEA
ICONorth Main Street Ste too

SHOULD ANY OF THE ABOVE DESCRI8ED POUCIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WTTH THE POUCY PROVISIONS.

AUTHORIZEO REPRESENTATIVE

Ccncord

1

NH 03301 Oi00o(f fO
ACOra}25(»1V03)

® 198a'2015 ACORD CORPORATION. All rights rsservsd.
Tlw ACORD name and lego are registered marks of ACORO



FORM NUMBER G-1 (ver^M 11/2021)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows;
GENERAL PROVISIONS

I. IdentificaticMi and Definitions.

1.1. State Agency Name
Department of Business and Economic Attire
(BEA)

1.2. State Agency Address

100 N. Main Strwt, Suite 100, Concofd,NH 03301

1.3. Grantee Name

Scalley Enterprises, LLC
1.4. Grantee Address

105 Union Street Suite 4

Whilefield, NH 03598

1.5 Grantee Phone # 1.6. Account Number
:603)837-1005 26520000-072-500575

1.7. Completion Date 1.8. Grant Limit^on

December 31.2024 $738,800.00
1.9. Grant Officer for State Agency
Andrew Dorsett, Housing Finance Dir«:tor

1.10. State Agency Tel^hone Number

603-931-2109

1 If Grantee is municipality or village district: "By signing this form we certify that we have complied with any pnbHc
meeting r^t^rement for acceptance of this grant, including if applicable RSA 31:9S-b."

Signature 1 1.12. Name & Title of Grantee Signor 1
David A Scalley, Owner

Grantee Signature 2 Name t& Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signor(s)
Taylor Casweli, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G& C ap|K-oval re<)uired)

By: l%l M Assistant Attorney General, Chi: 10/28/2022

1.16. Approval by Governor and Council Of applicable)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of woric attached hereto as EXHIBIT B (the scope of woric
being hereinafter referred to as "the Project").

Grwt Agreement Page 1 of 3



^  AMA COVERED. Accept ts mherwtK apteiflealty provided Ktr heroin, the
Grantee ibell perfimn die Project ia and with reipeci to. the Stue of New
Elanqiihire 93,

4.1. This A^eement. and all obiigatioDa of Ab patties hereunder. shall beeotne
effet^vc on the date on the date ofapproval of diis Agmanent by dK Governor
and Council of tbe &ate of New Hmp^irc if raqoiitd (block (.Id), « upcn 9J.
ai^niretsythe State Agency as shown in block 1.14 fifaeEITective Date").

4.2. Encetnasolhcfwise^Kcificaliyprovldcdhcroni.dKProject.inchuiii^alltepenK 9.4.
icquiied by dus AgreetneM. shall be compieted in US entiieiy prior to the (tate in
block 1.7 (beraisalter tefeiietl to as "die CorajdeiioD Dase").

5.^ ORA^ AMOUNT: LIMUATIOM ON AMflllMT- VOUCHERS: PAYhffiNT.
Tbe Gram ̂ nounl is tdetuified and mrae paniculaiiy described in EXHIBIT C,
attached hereto. 9J,

U. Thernannerof.andscheduleofpqonroiltballheaseetftirdiinEXHTBn'C.
SJ. b aceoidance widi (he provisions set fonh in EXIITBU C. aod in cmsideration la

of dw satisfactory poformaice of the rrojeci, as delennlned by the Stale, and as
limited by nihpatagrapfi S.3 of these geoerol fuovisions. the Sate shall pay (he
Orantce the Grant Amouni. Tbe Stale diall withboid from the atnoual odieiwise
parable to tbe Grantee tinder this snbparagraph S.3 those sums required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 through 7.c.

5.4. Tbe payment by d>e State ofdK Grant amoteu shall be the only, and the cosi^lete
payment to dw Grantee tor all expensa, of whatever nttiue, incorred by tbe
Grantee in the perftxmance hereof, and Aall be the only, and tlK con^lete,
compensation to (be Grantee ibrthe Ptr^ect. The State shall bave no liabili&s to >1.
(be Grantee other dian the Qiam Amount. 11.1.

5.5. NotwithsiaadinganythingindusAgrcraneattodiecaoirery.andiwtwiiisstandaig
uneapcclcd idreuinslsiKes, in no event shall the totd ofall poymeolaaiidtoiizcd, 11.1.1
or actually made, bereunder exceed the Grant IhniiaioD set fsRh in Mock 1.8 oT 11.1.2
these general provisions. 1113

6. COMPLIANCE BY ORAKTCT WITO T.AW.S AND REOUlJkTIfWS h M.1.4
wnnection with die perfctmanceonbePKaect, tbe GraaiBtAall comply wdb all Hi
statutes, btws r^larioas, aod orders of federal, flats, couaiy, or mnkipal
anthoritiea wbich shall impoae any oUigations or duty upco the Gtaruw, inchaSi^ 11J.I
the aequisitico of any end all Qecessaiy permits and RM 31 •9S-b.

7.

7.1.

73.

1133

113.3

I!J.4

II

12.1.

8.

8.1.

i.3

8.3.

9.1.

Between dw Effiscrive Date and (he date seven (7) yeata after tbe Coo]rietioii
Date, unless ottewise required by the pant anm or the Agency, the Gmtee
^11 keep detailed accotaHs of ad cxpoiscs iocuned in caimection wift die
Project, inchidfng, (att not limited to. costs of administration. trin^rlMion,
iflsuruice, telcfdione cads, and clerical materials and services. Such accounts
fliai I be sunxnted by receipis. invokes, bills and other similar docuDiraiia.
Between the Effwtivt Date and the date seven (7) years after the Comiriefton
Date, unless otherwise required by the gram terms ot the Agency purtuaal 10
subparagrapb 7.1, at any time during the Grantee's nimnal btoinets hours, and as
oftn as the State shall deinaod. the Grantee riiall make available to die State all
mords pertaining to matlera covered by this Agreonent Tbe Gnmcc shell
permit tbe State to audit, examine, tod reproduce such reccvds. aod to m^eaudits
ofall contracts, invoices, materials, payrolls, records of pmtranel. data (as thai
term is heremafterdefined), and other iitlbnnaiKm relating to all mattas covered
by diia Agreement. Ai used in this paiagrqih.'Xjiaitee'indixles all persofia,
natural or TtclloaaL affiliated wnih, controlled by, or under cotninem owmntap
with, tbe entity identified as the Grantee in blo^ 1,3 ofthe^ provisions
PERSONNEL.

The Grantee shsU, at its own expense, provide ail pssoaaelDeceBBaiy to polbrra I2J.
the Project. The Qratee wanBib that all pgaonnel enpged m tbe Pipjeel fliall
be qualified ts perfbrm arch Projeei.aKl rtiitll bejm^ierly licensed aod auitroriaed
to pcrfnnsocfa Project under all flipiicidik laws. Ijj
The Ofwttee shall not hire, and it disll not pennit ssy aibconlractor. snbgraalae. jjA
or otherpenott, Srm or corporation with whom it is engaged in a combined effbit
10 perfbtni tbe Project, to hire any person who haa 1 conirwtual rdadonship with
tbe State, or who is a State officer or employee, elected or anxiinted.
Tbe Grant Officer sbaU be the representative ofdie State hereundfl. b the eveM
of any dispute hereunder, the interpretation of this Agreement by the Grant
OfTicer. and his/her decision <« ssy A'spute, shall be final.
DATA: RETENTION OT DATA. ArTPAS

As used in this Agreement, the word "data" shall mean ah Informaltai and things
developed or obtained durfng the perfonnance of. or acquired or developed by
reason of, this Agreement, including, but net limited to, ill studica, reports, files,
fbnmilae. surveys, cbails, sound recordmgs, video vr^fdingt. pictorial
teproAifliraB. ̂ vdngs, analyses, graphic lepreseDtatkaa,

13.

computer progiams, computer printouts, notes, tetters, ineinoranda, paper, and
documents, all whether Bniflied or unflnlflKd.
Between the ESgclivc Dfle and die Cotnpielion Date &e Gmlec shaJl grant to
the Stale, or any person destgnaled by it, mtesliiided access to all (kta for
examinstion, du^icsioft. (wblication. tnnsladon, sale, di^osal, or for any ottier
purpose whatsoever.
No data shall betjubject Ktcopyri^ in the (Joited States or viy other countiyby
anyone other than (he Stflc.
On and after the EfTccttve Date all data, aid any ptupraty whidihas bem received
fiom the StaK or purchased with fitn& provided for that purpose uote this
^eement, shall be die prcqier^ of the Slate, and fltall be retuiiwd to tbe State
upon demand or upon terminaiiOD of this Agreement for any reascsi. whichever
^11 frrfl Dixur.
The Stale, aid aoycmc it fliall dcsipiatc. fliaiJ have unrestricted authority (0
publish, disclose. dUlribute and ndteiwise use, in whole or in part, all data.
CONDIYIGNAL NATURE OR Notwithstanding anything in
this Agreement to die contrary, ell obligations ofthe State hereunder. induding,
without limitatkai, the continuance ofptQiments hereunder. are contingimT upon
the availability CBcontinued apfnopriatkm offunds, and in no event shall tbe Suie
be liable for any payments hereunder in excess ofsuch avaiiable or appropoaiei
fUnds. In the evflit of a reductkm or termination of diose funds, the State shall
havetheri^llowilhlrold payment until such funds become available, ifevfl, and
shall have the right 10 terminate this /kgreemem immediately tgxm giving die
GrBttlee notice ofsuch temiaatkui.
EVENTOFDEFA1H.T BEMFtVPS

Any OIKor more of the fbUowuigacie or omisskms of the Grantee shall eonstiutc
an event ofdehndt hereunder (becemefteT referred to as "Events ofOefeuIT):
Failure to per^m die PrtQCCtaarisfectorily oron schedule; or
Failure to submit any report rerpiimi hereunder; or
Failure to mainsin. or permit access to, tbe records required trateiutder. or
Failure to perform any ofdwodier covenants and conditions of this Agreement.
tb»nthe ocotrrenceofaAy Event ofDclisuli, the State rnayiakeany one. or more,
or all, ofthe following actions;
Give tbe Grantee a written notice specifying (be Evni of Default and reqairiag it
to be remedied within, in the absence ofa greater or lesser spedficatioc oftnne,
tinny (30) days front the dace of the notice; and if the Evem of Default is oot
timely reroedieii. tenniQate diis Agretsnail, effective two (2) days after ̂ vmg the
CkSDlee notice of rermmflioo; and
Give dw Grantee a written notice specifying the Event of Defeuk and suspending
all paymraiB to be made under this Agrrement and ordering (bat dw piation of the
Grant Ajnouru which would otherwise accrue to the Gntsee during tbe period
fitun the date of such notice until such tirrw as foe State dctermirws that die

Grantee has cured the Evem ofDefault fliaD never be paid to foeOtantee; and
Set off against my otherobligatioafoe Slate nay owe to the GtaDiiw aaydaawgra
the State suffers by reason ofaoy Event of De^lt; and
Treat the aperaneni as breached and pursue any ofits remediesat law or in equity,
or both.

TERMINATION.

In the event ofany early tennination of fois Agreement tor any reason other thut
the eorapletion offoe Inject, the Granree shall deliver ui the Gram OfTicer, not
taler fiwn fifteen (IS) days after the date of (ermmacion. a report (hereinafter
referred tu sa tbe "Termination Rcpoit") describing in detail ail Pnqecl Work
performed, and (he Grant Amoran earned, to and includingthe date of termmalion.
In foe event of Termination tinder para graphs 10 or 12.4 of these general
prrrrisimis. foe approval of such a Teraiiiiatioa Report by the State sbalJ entitle
tbe Grantee to receive that portitn of the Grant amount earned to and including
foe date oftermiauioo.

in the cviml of Tcrminflion under psragiqihs 10 or 12.4 of focae general
provisiona, the qjpnrvai ofsuch a Temlnaticfl Report tbe Slate ahatJ in no
event relieve the Grantee from any and all liabiiity for damr^ sustained or
fawurred by the State ts a lesuh of the Cranlee't bretch of is oUigMioBS
hereunder.

Notwitbslanding anything in ibfo Agreement to the contrary, ehher tbe State n,
exe^l where notice defotih has been given to foe Grantee bereunder, foe Grantee,
may leminate this AgiBeinent without cause upon thirty (30) days written irotlce.
CONFLICT OF INTEREST. No office, member of cnqiioyet of the Gramee,
and no re^oscnlative, ofHar or mnployee of foe Stale of New Hampfltiro or of
foe governing body of the localily or locelities in which tbe Fiqjm ia to be
performed, who exercises any functions or responsibilities in foe review or
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li

1ft

17.

17.1

17.1.1

17-15

ipprovol oftfae undertaking oranymg oulofsidi Ptqeci. siwil putk^Me a 17.2.
any decisiui relating to tbii A^eemenl ̂ kb afibctt hit orherpenonal imeicM
<H-the inieiegiof«iycorpontiai,psrtPQ^,(H'asaacktioa in which he the
It directly or indirectly intenated, nor thall he or the have wy penomj or
pecuniaiy iotereit, direct or indirect, in tbie Agreement the proceedt Ihae^
GRAblTEE'S RELATION TO THE STATE. In the perfonnonce of Ail
ApeemcM Ae Grantee, ilt emptoyeeo. and any subcontractor or tubgransee of 18.
the Grantee or in ail reqiecis ind^endtml conuactors, and are neither agena
nor employees of dw Stme. Neither the Grantee nw any of ta otficet*.
oiqiloyeet, agents, members, subcaatractois or std^tanieta. shall have^ncily
to bind the Slate nor ara diey entitled to any of the benefits, wotkmm's
compensation or emoluinents provided by the State to its employees.
ASSIGNMENT AND SUBCONTRArTS Tbe Otarrtee shall not assign, or 19.
otherwise transfer any iiHetesl in this Agiecmcm without the prior written
consoit of the Stale. None of Ac Prefect Work shall be safacormcted or
subgranted ̂  the Grantee other than as set forth in Bahibit B wiAouttheptior
wricien consent of the Srate. 20. ^
INDEMNIFICATION. TheOruiieeidtBlldidind, indemnifyandholdhaimless
Ae Stale, its officm and enqiloyces. fimn and against any and ail io«w« suUaed
by the State, ia ofBcera and employees, and any and NI clams, lisbilities or
potalties asserted against the State, its officns sid employees, by or on behalf 21.
ofany penon, on account of, based on. resulting fiom, arunng out of (or which
019 be claimed to arise out of) the acts or omissions of the GrHnlee or
subcontraclor.orsubgrmtseorotheragentofAeGnmee. NotwiAstandingthe
foregoing. Dothtnghetcm cootained shall be deemed to cooaiittuc a waiverof the
sovcrmgn nnmunKy ollhe State, whidi immonily is hereby reserved to Ae State.
This covenant shall airvive the terramatiOT ofAis agreement. 21

The Grantee Ml, at its own eiqieaae, oinain ad tnainism in fivce, or «t««ii 23.
require any sifecostiaitor. aAgnmtee or assignee perfonnji^ Pitgnt work »
vbtsin and inuDtiio is Ibrce. boA for Ae benefit of Ac g'w. Ae followiia
instnance:

Statutrey workers' ttngsensatino and employcts UdiUity in«nr»tw». fer aO 24
empleyra engaged in the perfennanceofAe Project, and
C^aal liability insurance a^nst all daimg of bodily ApaHra, d-** orpioprely
dam^. in amounts not less than SI,000.000 pcroccunaiee anl S2,000,00f)

•gpqgate for bodilyinjury or deaA my one iaodat, aodSSOO^ fispeopesiy
dm^e in any one incafenu and

Thepohcies described ia subparagra^ 17.1 ofAlspwagraphMI be the standard
form employed m tbe StHe ofNew Hampihire. issued by underwriters acceptable
A Ac State, and sulbnizBd u do business m the Stare ofNew Nan^ishiie. Graotoc
shall femish A the Slate, ceniftutes of insurance fer all renewal(s) of insurance
required under this Agreement no later Aui ten (10) deys prior A At expiration
date of each insumce policy.
WAIVEItfy BREACH. No fbihiie 1^ (he Slate to enforce vry provrnons hereof
after any EverM of De^lt shall be deemed a waiver of in rights wiA regard A
that Even, or any tubseqnenl Evmit No express waiver ofany Event of Defeult
^11 he deemed a waiv« of any proviuoos hereof. No such feihire of waiver
sbaJI be deooed a waiver oftiw right of Ae State to esfbrtt eecb and all of Ae
proviaioas hereof any forAer or oAer de&j]t on the pan of tbe Grantee.
NOnCE. Ar^ notice by a parBrhereA A the other party shall be deemed A have
been duty deltvcicd or given si Ac lime of mailing (7 certiflad maiL postage
prqraid. A a Uniied SiMes Post Office addressed to Ae partiea ai tbe addresses
first above given.

WdENT. This Agrement may be Brnended. waived or AacA^ed only
by an irMrumem m writing signed by the partiea hereA and only alter approval of
awA immidntent. waiver or Ascharge by the Govert»raiid Council of tbe SUA
ofNew Hampdiire, ifrequiredorby AesignuigStale Agen^.
CONSTRUCTfONOF AnREF.MENTAND TERMS. Ihis AgimneDt shell be
construed in sccordaucc wrA Ac law of Ac SAA of New HampshRC, and is
binding upon and inures A Ae bei»A of the parties and their reepective sJGCe«ns
and assignees. Tbe captions and conems ofthe "subjecT blank are ■"vt onfy as
amattcr ofconvcnieDcc, and are not A be considered a pan ofAisAgreemctlt or
to be used in determining the Atend ofAe paciJes tereA.
THIRD PARTIES The parties hercA do itot intend to benefit any third parties
ad Ais Agreement Aail tnt be construed A cntiferany such benefit.
ENTKE AfiBKFUFwtT ThisAgreemeii.whiclitTiaybenecAedmannmbin'

counterparCk each of whidi kiall be deemed a original. ciAstinites the anilR
agreement and undetstandiDg between Ae patties, and supersedes all prior
^aeatents ad uiAersiaadn^ rvhoing hereto.
SPECIAL PROVISIONS. The additional or modi^ing ptoviiimB ak 1Mb ip
Exhibit A hereto are cncoqtMaied as pat ofAla agreennM.

Great Agreement Page 3 of 3



EXHIBIT A

SPECIAL PROVISIONS
i. Modiftcaaons

The conditions ofthe G-1 Grant Agreement are modified as follows:

a- 7. Recotds and Accounts and 9. Data: Retention ofData: Acc^

For the purposes of all provisions regarding retention and access of accounts, expense, records, and data,
the 7-year required tetention period shall commence upon the expiration ofthe I^jecl's 5-year
Affordability Period, which is expected to occur between May 3,2029, and Decerato- 31, 2029,
depending on the specific Project timeline. The expiration may occur after Detember 31,2029, ifthe
Project's 5-year Affon&bility Period has been tolled due to unit unavailability as described in Exhitet
B(6)((D.

The Grmitee's obligation U> provide access to the State shall also extend to die U.S. Oepardimit of
Treasury and die Office of Management and Budget.

b. 12. Teimination

No portion ofthe Grant Award amount shall be deemed "earned" until the specific Ihoject for n^ich Ae
Grant was awarded is complete and ready for occupancy as determined by the Stale. Ifthe Grant is
tenninated due to an Event ofDefault, the State is entided to repayment by the Grantee ofall funds
disbursed.

2. Additional Proviiiong

Future Actions bv the U.S. Department of Treasurv
This Grant is paid with state funds obtained throu^ an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State ofNew Ham|»hire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury poh^,
this Grant does not (institute a federal subaward or a use of federal funds and is not subject to the
requirwnents of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requircanoits pertaming to die use of federal funds. However, this Grant renuuns subject to any aAKtiniMil
requirements the U.S. Department of Treasury may choose to impose on funds expraded under CSLFRF
EC 6.1 in die future.

Reporting
During the construction period of the Project, the Grantee shall repeat montidy on Ae Matus ofthe
Project, as detailed in E^ibit B(9Xa).

After dw Project is completed and until the expiratkm of the Project's 5-yeffl' Afforttebility Period, die
Grantee shall report yearly on the status of the Proje« as detailed in Exhibit B(9)(b).

Return of Unexpended Funds

Ail ftmds not Expended by die Grantee pursuant to the tenns of the Capital Grant Program and this
agreement as of December 31,2025, shall be retunwd by the Grantee to the State.

3. Drflnltions

As ai^lies hi this agreement, the followit^ terms shall have the meaning stated below:
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ft. Afforrfable: Affordable to a household making 80% ofthe Area Median Income (AMO
for the county or fair market rmt area in which the Project is located. Specific gross rent
ftffordability thresholds are published by the Department of Business and Economic
Affoirs (BEA) as part ofthe Capital Grant Program Guidance and will be updated
annually.

b. Affordability Paiod: The period after completion ofa Project during which tie Capital
Grant Program affordatnlity requirements apply. This period lasts for 5 years beginning
when the affordable units create with Grant funds arc made available for rent, phis any
lime tolled due to unit unavailability as detailed in Exhibit B(6Xd).

c. Award: The specific fluids approved for disbursal to the Grantee for development oftiie
Project «i)ich are subject to the terms and conditions of tlu Capital Grant Program and as
stated in this document.

d. Grant: The award of fimds pursuant to the Coital Grant Program and this agreement
The UK ofthis term herein is not dcpmdent on the at^al method by which funds are
disbursed or paymrat is structured. Funds distributed by means ofa foigivable loan are
considered to be a Grant {or tlu pmpioses of this agrnment.

e. Prt^ma- The InvestNH Ci^ital Grwit Program.

f. Tbe ̂Jproved affonhdile hmising project for this Chant has been awanted.

4. ContingeBciM

This Award is contingent upon foe Grantee receiving all finamang fixun other sources as indicated by fee
Grantee in their Capital Grant Program application. This incltidra, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

1. Overview; The State has awarded firnds to the Grantee for the develt^nnatt of a specific apfnoved
Affordabie housing project ("Project') which shall create an agteed-upon number of new AHwdablp
housing units. Award funds shall be distributed on a rdmbur^nent basis for construction c(^
associated with the Project.

2. Approval by Governor and Executive Council (G&C): The Gnmt Award TAwad") for die
Project is contingent upon approval by the G&C. The Grantee shaH not be eligible h) receive fandK
absent a^jroval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%
interest for 18 months. The Award nnount is the maximum amount that can be disbursed to the

Grantee duting die construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursemeat basis fcv actual costs incurred after May 4, 2022.

If the Grantee fulfills all requirements as determined by die State, the loan shall be foigiven upon
con:q)letion of die Project. Ifthe Grantee fails to meet any condition ofdie Award, the GraiUee
be required to repay all disbursed Award funds.

4. AJlowed/Dlsallowed Expenditures: Funds may be used for hard costs associated with the Ftoje^.
This includes construction costs (materials, equipment, labor), nect^saiy infiastructore upgrades (e.g.,
to comply with building codes or ADA requirements), and necessary ronediation costs (e.g., lead or
asbesms).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted coste for the use of Award funds include but are i»t liinited
to land acquisition, landscaping, financing costs, develop®- fees, legal fees, permitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement ft»- osts incurred aftw May 4,2022.

5. Coastruction of New Units:
The Grantee shall use Chant Award funds to create 20 new Affordable housing units as part of
die Project in compliance widi all Program terms and conditions.

6. AfTordabUity:

a. Rent Cap
The Grantee shall lease 20 units at a gross rent, cm^istu^ rent plus utilities, fliat is affordidile
to householik making no more than 80% of the Area Me^an Incmne ("AMF^ as detnmioed yearly by
BEA. If utilities are not included in die rent, the grantee shall lease die unite at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit acconling to the NH Housing
Utility AUowance Schedule does not exceed the foir market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibil^ test.
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b. Unit Mix

If die ftoject includes both Affordable and ma-ket rate units, die unit mix ofAffordable units mist be
proporticmate to that of die market rate units within a 10% margin ofenor. "Unit mix" refers to the
nnnpositioD of Prcqect unite in terms of number of bedrooms.'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from die day the Affordable units become aviulable for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be token off the market for up to 180 days out of any 18-month period widiout
extending the Affordability Period if die unit is undergoing necessary repairs or t^grades that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affonlability Period tolls, adding one(l) day to the end of the
Affordability Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must ccmtain both ofthe following t»ins or Sjot
functional equivalent as a{^roved by the State;

The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
The unit ̂ all not be sublet

/ Affordability Enforcement
The Grantee must execute and file a deed restricrion on Ae Project jso^rty according to the affordability
requirements detailed above (rent cjqi, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restrictimi has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is a{^roved by die G&C, which is expected to be on or about May 3,2024.
At the State's sole discretion, upon the application ofthe Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

Ifthe Grantee submits a written request for a deadline extension, the following procedure shall apply;

' The unit mix (number of one-bedroom imits, two-bedroom unite, etc.) for the affordable units must be
propwtionate to that of the maiket rate unite. This means that the percentage ofmtal affordable units that are one-
bedrooms or two-bednxims, dc. must be flie same as the percetUage oftotal market rate units tttat are one-bedrootns,
two-bedroom, etc. Because exact 1:1 pnqxtrtionaitty will often be impossible, the unit mix must be proportionate
within a 10% margin ofertxH-. This requirement does not aj^ly to the percentage oftotal maiket rate verais
affordable units in a project, as a ratio of total maricet rate units to total affordabte units may be as hi^ as S;l.

For example, if foe market rate unit mix is 20% three-beirooins, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shaU be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. Howcv», it
shall also be permissible for (he affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% oik-
bedrooms since those ̂ p^ions are within 10% of the market raw unit mix. It would NOT be pertoisaible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bodrooms, and 20% one-bedrooms, sinoc foose proportions
are not within 10% of the maiket rate unit mix.
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ft. Tfie State a. fbnnal determiitatum as to whedier dte Project is more likely rtwn not
to be conjpleted by December 31,2024.

b. If the Sate determines that die Project is not likeiy to be completed by December 31, 2024, ot
odier cooditiOQS exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Defkilt, and the Grwtee shall begin repayment of any disbursed
Award ftmds once the Con^letion Deadline has passed.

c. If the sate detwrnines that the Project is mwe likely than not to be completed by December
31,2024, and otherwise appropriate for an extension, the State shall grant an extension
«ibject to written agr^mmit by the Grantee that establishes a new Completion Deadline of no
later than Decwnber 31,2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Fwlure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Defaiilt, and the Grantee shall begin repayment ofany disbursed Award funds mice
the Completion Deadline has passed

d. If the Grantee has been gi ven an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a further extmsion according to this procedure with a de
novo determination of whefliCT the Project is mwe likely dtan not to be completed by
December 31,2024.

8. Procurements Conflict of Interest: Tlie Grantee shall comply vndi all applicable State of New
Hampshire procurement and conflict of interest requirements.

9. R^ortiDg:

a. During constriction: The Grantee shall report monthly on the Project's status using the form
provi(kd by the State. Die State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction andfor the duration of the Affbrdability Period: The Grantee shall certify
compliance with affordability lequirements annually using die form provided by the State.
The State may modify die repotting requirements, modify the reporting form, and/cu' truest
additional information at any time.

10. Compliance; The Grantee must comply with all ai^licable State ofNew Hampshire and federal
regulations and guidance, including any changes introduced by the U.S. Department ofthe Treasury
after execution of diis i^reeanent. BEA shall conduct periodic audite to confirm compliance and
vCTify rqwited expenses.

11. Requirements Not Ennmerated Here: The Capital Grant Program Guidance, Coital Grant
Program FAQ, and all New Itempshire State Grant Requiremenls are incmporated by reference into
this agreement This agreement and any subsequent addendums or amendntettts shall govern in the
event of mctmsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be admini^ered in die form of a forgivable loan at 0% interest for 18 months. The

Award amount shall die maximum total amount that can be disbumed to the Grantee during the

construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement ba^s for actual costs incuned.

Ifthe Grantee meets all program r«iuirements in die discretion ofthe State, the loan ̂ ail be
upon completitHi of the Project. If the Grantee Ms to meet the ctrndilioos of the Award, the Oraiuee
shall be required to repay all disbumed funds.

2. Reimbursement Process

The Grantee may seek r^bursement far actM constnictioi] ccs& incmred cm the Inject using die
form provided by die State. The Grantee may subtnit reimbursemoit requests on a mcmthly basis. The
Grantee shall sulnnit supporting documentatitm (receipts, proof ofpurchase) for each expense. The
State may require and the Grantee shall provide additional documentation orjustificadon for any
expense prior to reimbursement.

Ifthe State determines that an expense is not an allowable e:q)eiise, lacks sufficient documentation, is
disiMoportionate or unreasonable, or oth«wise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbureement

No fhnds shall be disbursed to the Grantee until the Grantee has produced docuntentation tfa^ the
required deed restriction has been executed and filed binding the Project property te the affoKiability
requirements of the Program.

No funds shall be disburse until the Grutee and the State have executed all necessary loan
document.

4. Method of IMsburacmeat

The Grantee must register with the Dqiartment of Administrative Smices fcff a State of New
Hampshire Vendor numb^ in order for a payment to issue, RegisUation is available at:
htlps://apDS.das.nh.uov/vendorreei5tration/tSfinw3o42wcfgd4dklb5rzcde2ll/welcome.as[Mc

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT^ in
accordance with the vendor registratica.

The State shall disburse to the firantae a niaxiniiim ofS738.800.00 overM IS-moothloail term for

the purposes of poforming the services described in Exhibit B.
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ECONOMIC AFFAIRS
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OctobBT 17, 2022

Via email oniy; $calley100@gmail.com
David A. Scalley, Scalley Enterprises LLC
Clover Lane Phase 1

105 Union Street Suite 4

V^itefieid. NH 03598

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you tfiat your appRcaOon for funding under the InvestNH Capital Proyam
grant has been among those selected for an award.

The project Ciover Lane was awarded $738,800.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, apfxoximateiy 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that wrfiiie you have t>een awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to tiring ail contracts to the
Council on November 2* 2022. This means we need eioned contracts and all other

decumentation back to BEA bv midnkiht on October 24*. 2022.
• Your project is not eligible to request reimbursements until you receive a "Notice to Proved"

from InvestNH.

•  You must indude your newly assigned BEA grant number, INH22-122, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowisdge receipt of this award tetter
and the funding requirements outlined above. Please return a fully executed copy of this
tetter to BEA via our investnh@_livefree.nh.Qov email address, vnth your project name and
BEA grant number referenced in the subject line by noon on Wednesday October IS"*.

• As the authorized official for the project, you must elect to have your project administered l>y
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and finandal advisors to ensure that you elect tfie option best suited to your
circumstances.



o BEA Administration • if your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dor8ett@livefree.nh.Qov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
Interest-free loan, check the box opBng for NH Housing administration. If you
would like more details regarding this option, ycxj can contact Jim Menlhane at NH
Housing at (603) 203-667 or imenih3ne@nhhfa.0rQ.

o BFA Administration - If your organization elects to have your award administered as
a long-tenn, returnabJe, low interest loan by BFA, check the box opting for BFA
Administration, if you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameakw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable. Incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certifcate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Casweil
CcOTimlssoner



Acknowledgement of Receipt and Choice of Award Administration (select one):

o/bea Administration - My organization elects to have this award administered as a
•horWerm, forgivable loan by BEA, whi(rfi may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-fi^ loan by NH
Housing.

□ NH BFA Adminisb'ation -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

O My oi^anization elects to decline this award.

Signature:
I am the Authorized Official for above-referenced project {project
name) Ue.y (grant#) 33
and acknowledge the requirements of the NHBEA award as identified above.

SiiAjjcv fjy
"■ 3tion You Represent

)0

Or

ignature of Authorized Official —- Date signed

Se-AHty
Printed Name ofAuthorized Official
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Business Information

Business Details

Business Name: SCALLEY ENTERPRISES LLC Business ID: 848100

^  . _ Domestic Umited Liability
Business Type; ̂

Company
Business Status: Good Standing

Management Style: Member Managed

Business Creation Date: 08/04/2020
Name in State of . ., , ,

Not Available
Formation:

Date of Formation in

Jurisdiction:

Principal Office Address: 105 Union st suite #4, Whitefield, Mailing Address: 105 Union st suite #4, Whitefield,
NH, 03598, USA NH, 03598, USA

Citizenship / State of
Domestic/New Hampshire

Formation:

Last Annual ,
2022

Report Year

Next Report Year 2023

Duration: Perpetual

Business Email: scalley100@gmail.com Phone #: 978-423-6710

Notification Email: scalley100@gmaii.com
FiscalYearEnd

NONE
Date:

Principal Pui^ose

S.No NAICS Code NAICS Subcode

1  Real Estate and Rental and Leasing Other Activities Related to Real Estate

Psg« 1 of 1, rocorda t to 1 of 1



Principals Infomiation

Name/TKIe Ekisin«5 Address

David Scalley / Member 105 Union Street Ste. #4, Whitefield, NH, 03598, USA

Page 1 of 1, records 1 to 1 of 1

Registened Agent Infomiation

Name: David Scalley

Registered Office 105 Union Street Ste #4, Whitefield, NH, 03598, USA

Address:

Registered Mailing 105 Union Street, Ste #4, Whitefield, NH, 03598, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Mailing Address

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 ~ Contact Us

Version 2.1 © 2014 PCC Technology Group, LLC. All Rights Reserved.



October 28, 2022

I, David A. Scalley, am the sole owner of Scalley Enterprises, LLC
Located at 105 Union Street, Ste. #4, Whitefield, NH 03598
EiN# 85-3670132.

I further certify that it is understood that the State of New Hampshire
will rely on this certificate as evidence that the person listed above
currently occupies the position indicated and that they have full
authority to bind the business. This authority shall remain valid for
thirty (30) days from the date of this Corporate Resolution
DATED: October 28, 2022

David A. Scalley



ACORCf CERTIFICATE OF LIABILITY INSURANCE eATlfWiHW/YyT*)

0^12/2022

l^SnrlVrnw ""1,1*'." "" ADDITIONAL WSUREO, thi poHcy{lM) must h.v. ADDfTONAL WSURED provision, or be
*  -JT* *"'' ^ powey- "rt«'n POltalo may raqulra an andortemeni. A itatament ontftia cartlficate doaanotconfef ngtia to tfiacertlBcata hoMar tnllau ofautfi tndoraamantfil.

paooucER

Hunkfns & Eaton Insurance/>^ncy
93 MaM Street

Utdeton, NH 036614018

wauno O S C^)ntractore NH Im

105 Union Sbaet
Wmiaflefd. NH 03596

TamaOodga

803444^TPHOHE
fa";

SSSk.. t*resaflyiunkra-e^>fi.coffi

Tm*
LliWJtej!.

wwagmRffMOiiwcovBiwg

Hsuww*; United OWo Irwurance Company

WSmMWB:

C0\^RA6ES CERnFICATENUMBEH:

wwaac:

wsuseaoi

wsuaaae;

BWlHgaf:

KMC*

13072

REVISION NUMBER:THS IS TO CERTIFV THAT THE POLfCIES OF INSURANCE USTFB ftPtflw hauc wcm lagijcn Tf> THF IWRlinffn ft^wn aftr^ rt^, ^JTrrr"
OF ANT CONTRACT OB OT>«R £}OCOM®TT WTH RESPECT TO WHICH THIS

^CLJSIONS AND CONDCnOMS OF SUCH POLtClES. LIMITS SHOWN MAY HAVE BY ^ SUBJECT TO ALL THE TERMS,
m

TYPE OFWamWJCg

5 COMMERCIAL oENeiui uAemrr
OCCURI OAIMS-MACE

.m.i

n^rwi

CPP0033948
roucYmoam

GENl A(36ReeATE LIMT APPLES PER;

POUCV

gnan:

I  1 Wt
PRO. □ LOC

AUTOMOaU UUULfTV

AMY AUTO

OWNED
Ainasarer
HKO
AUmONLY

SCHEEXH.EO
AUTOS
M0PPOW4EB
PdTrQS««.Y

11/21/202T T1/21/2022

CPP0033S48 11/21/2021

UMTS

eACH.oeeuRMWK
mr

MEBgaiPMnTanwiReW

PHWOPMLtAOUSNORY

OENBtALAQOREaATE

PHOOUCTS - COMnCP AGS

11/21/2022 HiSZiSir

l.OOO.OOO
250.000

10,000
i,ooo,ow
2000,000
2000.000

eODILY RUUSY (Pv ppnon)

aODRY MJURY [Par tecUani)
PROPERTY OAWAia

1,000,000

IUMSRELLALIAa
EXCESS LIAS

DEO

I OCCUR

(gammaoe
neramom

: WORKERS COMPENaATION
AMD CHPLOTSRS' irAKLITy
AMY PBOPWErOWPARTNSReiECUTVS
OPPKERAEUBER EXCUOED?
(EbnMwylnNH)
S]*«,Swalwgn(ltr
ofidaPTOHQFOPSRATWWSbMaa

a H/A

EAOiOeetiRRENg

AOOPESATE

^lUTS !
ex. EACKACCnEKr

EJ-DBEAaE-EABMPLOYSE

DfiSCRFDOMOPOPERATIONS/LOCA'noNa/VENlCLES (ACOROT«l,Ad
Carpsntry, Exeavaflon and Truckkig

ex. OBEASE • PtXJCY LMfT

L m*E »• «MM RMWrawwknwM)

CgRTIFICATE HOLDER CANCELLATION

SHOULD ANY OP THE ABOVE DESCRIBED POLICIES BE CAMCEUEO BEFtME
THE EXPIRATION DATE THERBOP, HOTICB WILL BE OELIVEREO IN
ACCORDANCE WITH THE PmJcy PROVISIONS.

AUTHOBSK) REPRSBSHrATTVt

ACORD 25 <««««)
O 1988-2019 ACORD CORPORATION, All flaltts reMrvsd,

Tha ACOfU) nanre and logo are raglstBrsd marks of ACORD



ACORCf CERTIFICATE OF LIABILITY INSURANCE
MTE(MKWmY)

09/08/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFCATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW, THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURERIS), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If tfta certlficele holder la sn ADOrTIONAL WSURED, the polfcypes) must have ADDfTIONAL INSURED provisions or tw sndorssd.
If SUBROGATION IS WAIVED, sutijsct to the terms and conditions of die policy, certain poUtfee may require an endorsement. A afatwnent on
this certificate does not confer riohts to the certmcate holder In lieu of such endorsamenKsl.

PRODUCER

PAYCh£X INSURANCE AGENCY, INa
225 KENNETH DRIVE
ROCHESTER. NY 14«3

Pay^ex Inaurance A^ncy, inc.

JfSlf. E-877-266^50 |gg„M.
InflBE**, FlexCertsODavchex.com

BMURBUn AFTORDIM COVERAae NAK*

WSURSR& NorGUARO Insurance Company 31470
iNSuns)

D S CONTRACTORS INC
105 UNION STSTE4

WHITEFIELD, NH 03598

INKlSPnil

MSURBtR

WSURERO

IKSURPRP

IHSURPBP

THIS IS TO CERTIFY THAT THE P0UC6S Of WSURANM USTED BELOW HAVE BEEN ISSUED TO THE INSURED UWEO ABOVE FOR THE POLICY PB^IOD
INDICATED- NOTWTHSTANOiNG ANY RSSUREMENT, TERM Cfi CONDITION OF ANY CONTWWT OR OTHER DOOAIBrr VflTH fffiSreCT TO WHCH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED 8Y THE POLICIES DESCRIBED HSSM IS SIB^CT TO ALL Tie TERMS
EXCLUSIONS AND CCWOmONSOFSUCH Pffl-CIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PA© CLAIMS.

MUCYJTYFEOFWMUNce AOUCYWUMBEB LMrra

IHsn

COMMERCIAL QENERAL LIA8UTT

□CUUMS-MADE OCOJR

OEWl AGGREBAIE LWrT AP^TOPEIt[pOLCvl jjgg' I luM
I PTH6R:

AUrOHOSlLE LMBfLrTY

ANY AUTO

owreo
AUTOS ONLY
HIREO
AUTOS ONLY

SCHmAED
AUTOS
NOffOmCD
AUTOS ONLY

EMMOWUBtMICE

»1

MEDBjy<Niyo>» pNAon)

PBBOWLtADVIIUUBY

aSWeWLAOaREOATE

mOOUCTS ■ COMIWP AGO

awagLiwr

BeM.V K/URY (Pw AMOnl

BOOLV INJURY (PvaecMM)

UMBRELLA LIAS

EXCESS UU

OCOA

OAiKSAUaE

DSD

IIH

WORKERS COnnWSATIOH
ANB EMRLOYBW LIABUTY
AHTiWMRieroRiPARTievEXECurK rrri
omCGMUEHBBIEXCUJDEC? I N
BMnMDryinWO ' '
V)«>,i!ne)EnunSK

OF QpgtATKWS IibIbw

NA

EACHOCCLnRENCE

AGQREeATE

DSWC3B26» 04/Z2/2D22 04^2/2023

rwR—
[gfftTMB.

rSTBT
UbL

EX. EACHACCSENT

El-DIWASE.EA EMPLOYEE

El niacMr.pqjcYtJiEr

1 aiGOOO
t 500000
t 500000

KSCRIPnOtlOFOPERATTONSILOCATIOKSIveaCLES (ACOR0101, AMOontlR>flwluSaXMcM,>»>*«*(1*011*)Riim>«mnM/Miiln«

SHOULD ANY OF THE ABOVE OESCMSEO P0UC1E8 BE CANKLLBIBSORE
THE EXPHUnoN DATE THEREOF, NOTKC WAX BE D&JVGREO W
ACCORDANCE WITN THE POLICr PHOVBDNS.

AUTHORlZEOREPRSSCNTAnve ^ ^

ACORD25(20t<nU)
e 1988-2016 ACORO CORPORATION. All rights rsssrvsd.

Ths ACORD nams and logo are raglatsrad marks of ACORD



Business Information

(/online/Home/)^^ Back to Home (/online)

Business Details

Business Name; DS CONTRACTORS, NH, INC

Business Type: Domestic Profit Corporation

Business Creation Date: 09/15/2005

Date of Formation in
,  , 09/16/2005
Jurisdiction:

Principal Office Address: 105 Union Street S4, Whitefield,

NH, 03598, USA

Citizenship / State of
,  Domestic/New Hampshire
Incorporation: ^

Duration: Perpetual

Business Email: scalley100@gmail.com

Notification Email: scaHey100@gmail.com

Principal Purpose

S.No NAICS Code

1 Construction

2  NOT REQUIRED

1 of 1, records 1 to 2 of 2

Business ID: 544213

Business Status: Good Standing

Name in State of,
N

Incorporation:
ot Available

Mailing Address: 105 Union Street S4, Wirtefield,
NH, 03598, USA

Last Annual
2022

Report Year

Next Report Year 2023

Phone #: 978-640-8898

Fiscal Year End
NONE

Date:

NAICS Subcode

Other Foundation, Structure, and Building Exterior
Contractors



Principals Information

Name/Title

David Scatley / President

David Scaltey / Director

1 of 1,rMords1 toZof 2

Business Address

105 Union Street Suite 4, Whitefleld, NH, 03598, USA

105 Union Street Suite 4, Whitefield, NH, 03598, USA

Registered Agent Information

Name: Scaliey, David A

Registered Office 105 Union Street S4, Whitefield, NH, 03598, USA
Address:

Registered Mailing 105 Union Street S4, Whitefield, NH, 03598, USA
Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address

No records to view.

Maiiing AddrMS

Fillr»g History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main 5t Room 204, Concord, NH 03301 - Contact Us

f/online/Home/ContactUSl

Version Z1 O 2014 PCC Technology Group, LLC, All Rights Reserved



FORMNlIMBGRG-l (vcnton 11/2021)

GRANT AGREEMENT

The State ofNew Hanq)shiie and die Grantee herAy
Mutually agree as follows:
GENERAL PROVISIONS

1. IdeotificaticMi md Defimtic»is.

1.1. State Agency Name
Department of Busine^ and EcorKxnic A^drs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Concord, NH 03301

U. Grantee Name

Kevin Lacssse / TKB Properties, LLC
1.4. Grantee Address

PO Box 823

New Hamoton. NH 03256

1.5 Grantee Phone# 1.6. Account Numb^
[603)530-2091 26520000-072-500575

1.7. Completion Date 1.8. Grant Limitation

Deceinber31.2024 $1,097,425.00
1.9. Grant Officer for State Agenqr
Andrew Dorsett, Housmg Finance Director

1.10. State Agency Telephone Numbo'
603-931-2109

IfGrantee is a municipality or village district; "By this form we certify tbat we have complied with any public
BMedng reqairement for acceptance of this grapt^i^adiiiK if apiriicable RSA aitPS-b."
1.11. Grantee 1.12. Name & Title of Grantee Signor 1 _

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State AgMiQ'Signatnrc(8) 1.14. Name & Title of State Agency S^or(s)
.  TaylorCaswell, Commissioner

1.15. Approval by Attom^ General (Foim, Substance and Execution) (if G & C approval required)

!%! M Assistant Attorney Gaieral, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State ofNew Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
id«itified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scc^e of work
being hereinafter referred to as "the Project").

Grant AgFconent Page 1 of3



4.

4.1.

4.2.

J.

5.1.

5.2.

53.

54,

53.

7.

7.1.

7.2.

8.1.

8!2.

83.

9.

9.1.

AREA COVERED. Except u odieiwiM ̂ lecifiolly pfovided fiat hereia. be
CtBotee stiaB pafoim the Project in, and wib lopecl to, be Stsie of New
Hempbire. 93.

Hia AgreoBeot, tad all oWgabons of the paitiee bneunder, <*i»ll becmw
effective on the date on the date ofapproval ofbi* Agreemem \n the GovtaiKir
and CoDiicil of be State of New Hampahire if required (Mock 1.16), or upoo 93.
»i0taturc by be Staa Agenry as shown m block 1.14 CThe Effimive Dra").
Except as oberwise specifically pfovidedbetein, the ProJe:t,a>cluding an itipons 94.
lequind by this AgrecDuat, ahdl be wmpleaed in ITS eittite^ prior ID the dab n
block 1.7 (iKieniafter referred to as "the Completion Date").

The Giani Amouzd is ideotified and tnocr paitaculariy deacrbed in EXlflBfT C,
attabed hereto.

The maimero^ and schedule ofptQqnaii shall be as set fiirb in EXHIBIT C.
b acconlMcc wib be provisiora set fianh n EXHIBIT C, uid in coatideration
ofthe satisbctory peribmaDce of the fTcgect, as detcnnsoed by be Stale, and as
bnited by aubpar^teph 3.5 of these generb ptovisioni. be Stne shall pay the
Ortmtee ̂  Onnt AmounL The State bail wibb^ fton be aotosiB otfaerwiae
peysblc to the Grantee mda bis sntpangraph 5.3 bose sons requited, or
pennaied,tobc withheld pursuant to Nil. RSA80:7broogb7-c.
The paymcDt by the Slate ofthe CtaolaiBOnnt ahall be be oidy, andthe con^eie
payrocDt to the Gtaniee fitr all expenses, of whatever nature, incarred by the
Orantee in be perfbimance hereof^ and shell be the only, aid the cooifdete,
ctmqiatsatiao to the Grantee fin the Picgect. The Slate ibdl have no to
the Grantee ober ban be Grant AraouBL

NotwibstaBdiBg anybiog in bis Agreementto be contrary, aid nocwibstafKbig
unexpected cncumstaoces, m no event ball the total of all paymena aubohzed,
or actually made, bereunder exceed the Grant liinilation set fbnh in block 1.8 of
these gen^ ̂visions.

caooection wib the peribimtnce of the Project, be Gnmlee ball comply wib all
alatuies, laws regulalioDS, and orden of fisdecal. state, cotaay, or municgial
aobonties whicb boll ii^ose any obUgsicasCTtfatyiqxm be Orantee, mcbdiiis
the acqiusitioa of any and all necessaiy pennits and RSA 31 -954).

9.5.

10.

II.

ll.l

11.1.1

n.u

M.1.3

11.14

113.

113.1

Between the EfEbctive Dtae and the tiale seven (7) years after the ConqrieliaD
Date, unless obeiwise requtied by the grant teims or the Agtocy, be GrtuHee
shall keep detailed accounts of ̂  expotses mcutred in ccaittecttoa wib the
I^ect, tocluding, but not limited to, costs of administration, tnn^xxlation,
insuratce, tekphooe cath. and clerical malmials and services. Such accoiaitg
shdl be nqipotted by rece^, invoices, bills and other similaT 'Wimi»v»r«
Between the Effective Date and the tlae seven (7) years after the CmnpletioD
Date, unless oberwise lequirad by be gtam terms or be Agency pnrsuent to
Bibpstagr^b 7.1, at any time dmir^ be Giacttee's normal htitirtrt— boaa, and as
oftm as the State ball demand, the CrmitBe shall midcE available to be State all 1134
leconts pertahiing to maams covered by this Agreetncot The Grantee shall
permit the State to audit, exainine, and teprottact such lecoixls, and to make audits
ofall contracts, nvoiccs, materials, payrolls, records of peraoDicI, data (as bat
term is heceinaflerdefined), and nber infinmation idatingto ail mattes covered
by this Agreement As used in bis paragraph. "Grantee" includes all peisons,
natural or fictioiial, afiibated with. cootroBcd by, or under comemm ownerbqr
wib, be entity idenified as be Gramee in block 1.3 of these provistons
personnel.

The Orantee ihaU,M its own expense, provide all peracBDelaeceeaaty to perfacm
be Project The Oranlee warrants that all persoand m^aged in be Pipject shtf I
be qualified la psfonn such Project, end shell be properly licmised and aulhi»zod
to perform soch Prcject lasder all applicable bws.
The Giantee shall not fahe, and k ball not perait any suhcootnctor, sibgranlee,
or other peraon, finn or coipotnton wib whom it ia engaged in a ccoikdned efbn
to perferm the Project to hire any person who has a contractiul relationship wib
be State, or who is a Stale officer or employee, efected or appoicied
The Cram Officer shall be the retwescDialive of be Slate beteunder. In the event
of any dispute bereunder, the mterpretation of this AtKtmae by be Grant
Officer, and tusbei decision onany ̂ pnte, ball be bill.
DATA: RETENTTQN OF DATA: ACCESS.

As used in this Agreement the word "data" shall mesD all mibimslioa and ifainp
developed or oblaioed during be perfbnaoice ot or acquired or developed by
reason of this Agreement, inehxhng, but not limited to, all studies, reports, files,
fonmilae, surveys, maps, charts, sand leeordinge, video recordings, ptctoiial
r^iroductions. bawings, analyses, grepbic reprroenlxtaims.

1133

1133

12.

12.1.

123.

123.

124.

13.

compuim propmns, corapuier priutoms, notes, letmra, memoranda, p^er, and
documcols, all whether gr unfintbed.
Betwem the Effective Date and be Compietian Date the Orantee shall gram ro
be State, ot any person des^nued by ft, imrestricted access to all data fbr
examination, duplkabon, piihlioilioo. translalwn, sale, or fiir any other
piapose wbstsoevei.
No data ball be suliject to copyri^ m the United States or any ober country by
anyrsw other ban the State.
On and afterlbe Effective Daa: all data, nod any property whidi has been received
from be State or purchased wib finds provided fix that purpose under bis
Agreeroent, ball be the prr^ieity of the State, and shall be returned to the Stale
upon demasid or tqwn ronniiiatioii of bis Agreement fix any leason, ibichevtc
shall first occur.

The Stale, and anyone it sbail designste, bait have umescricted authority to
pubbsb, disclose, dimfiMite and otherwise ttse, in whole or is part, all data.

bis Agreement to be cottnuy, ail oblipniOBS ofbe StaK bereunder, iocludBig,
wichoat liitiiwtitm, be continuance of payments hereimdet, are commgcat upon
be avatlaluli^ or ccaitinQed ̂ proprialion offunds, and in no event shall be Stab
be liable for any payments boeuoder in excess of such available or appropriated
fimds. In be event of a leduction or tenninalion of those fiatds, the Swe shall
have the tightto whhbold paynm until such fimb becomeavailable, if ever, and
shall have (he r^tt to termiuait bit Agieeimuit imiDeditlely tqnn givaig be
Cmtee notice ofsuch termination.

EVENT OF DEFAULT: REMFIMFS

Anyow or moreof be following acts or csnimiatisof the Graaiae shall coostituie
an event ofdebult bereunder (hereinafter referred to as "Evmits ofDebuiO:
Faiture to perform the fb>jecl satisfectorily or on schedule; or
Failureto submil any report required bereunder, or
Faihrre to usaiutaai, or permit access to, (be records required beteuoba; or
Fbtare to perfiirm any of be nber covenants and coiditions ofbis Agieemm.
Upoo the oceutrence of ai^ Evan of Defeuic. be State may take any one, ormore,
or all, ofbe fijHowing actions:
Give the Orantee a written notice ̂ eci^ring be Event of Defiult and re^urrag it
to be remedied wibin, in be absence ofa pester or lesser specifisBtion oftons,
thirty (30) days (ran the date of the notice; and if the Eveig of Defindt ia not
timely remedied, temunate this Agrertneot. eSMve two (2) days afls givh^ be
Grantee notice oftermination, and
Give the Grantee a written notice specifying be Event ofDefiiult and nspeoding
all paymenB ID be made under this Agieetneolandordering that the ponioo ofthe
Grant Amount which would otherwise accrue to be Grantee during the period
from be date of such notice until such time as the State detennines bat the

Grantee baa cured be Event of Dcfeuit shall never be paid to the Oranoe; and
Set off ̂amttany ocha obligatioD the StBtt may owe to the Grantee any damages
the Slate KiSenby reasraofany Event ofDefeult; and
Trestbe^eement as breached andpursue atyofits remedies at law orm equity,
or both.

TERMTNATTON.

in the event ofany early tominatioo ofthis Agreanent fix any reaacB oba than
the compdetico ofthe Project, the Gramee shall dehvei to the Cram Officer, not
later than fifteen (13) d^ after be dale of tenninatioa, a report fhcreiBiiter
referred to as the "Termination Report") descnbutg in d^l all Protect Work
perfonned, andthe Grant AmouiR earned, to andincluduig the date oftermination.
h be event of Terminatioo imder paiagnqbs 10 ot 12.4 of these geoetal
proviooas. be tpprovaJ of such a Tenruneico Repor by the State ball entide
the Grantee to receive that portion of the Onnt amount enmed to and nctudnig
be date ofteimaiatioiL

In be evoB of TesminitiaD under paragnqbs 10 or 12.4 of these general
provisions, file approval of such a Temiinaiicin R^oit by fire State shall in no
event relieve die Giamsc fiom any and ail fix damages or
incurred by the Stsse as a icsnlt of the Grantee's breach of its oWigations
hemnder.

Notwithstanding anything m this AgreeraoB to the cootrary, either the Slate or,
except where nocice defeuh has been given to the Grantee bereunder, the Grantee,
may lermiaate bis Agreemoit wibout cause upon birty (30) days wntten nodee.
CONFLICT OF INTEREST No officer, member of enqgoyee of the Grantee,
and no representative, officer or employee of the State of New Kan^sfaiie or of
file govetnmg body of the locality or localities in which the Project is to he
petfcnncd, who exercises any fimctions or respoosibilidcs in die review ot
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14.

IS.

16.

17.

17.1

17.1,1

17.U

qipro'^ofttieundenakiBgacanyineoutofnichProject.shAllpanicipaem I7Z
any decisioo Tdatidg tc diis AgrceoKia wbtch afitcubis orbspenoaal oterest
or dw mlerest ofany corporation, pamcnbip, or anociatkm m whuA heoisbe
ia directty oc indiiecd)' mieteaed, nor shall he or she have any pesonal or
pecuniary inwest, direct or indirect, in this Agreement or dc proceeds tiiereof.
GRAKI^F'S BFT ATION TO THE STATE fai the performance of ttiis
Agreemem the Grantee, as employees, and any subcontrvtor ot subgnotee of 18.
the Grantee are in all respects indqiadent coutriclofs, and are neidiCT agents
nor employees of the State. Ndths die Grantee nor any of its oEBcos,
eB(d^'et«. ̂pita, tnembem, siAcootraciDn or sabgianteea. ihall have audiotity
to bind de State nor are they entitled to any of die bene&i, workmen's
Waupeasation or emohimcats provided by tbe State to its employees.
ASSlCTilMEWT AND SUBCOhrntAt'-TS. The Grantee shall not assiga, or 19.
otherwise naoafer any mlerest in dns Agreement witbout die prior written
consent of the State. N«k of tbe Prcgect Wodt «t>«n be subcontiacled or
snbgrtnted by Ac Grantee other dian as set fiirdi in Fxhibit B witfaotu die prior
WTitttD conscM of Ae State. X).
INDEMNIFICATION The Grantee tbsll defend, ndenmify and hold harmless
tbe State, its officets and enqiloyees, from and agsnut any and all losses snfibed
by die State, its offieeis and eo^kiyees, aid any aid ̂ 1 claims, li«hilitt<« or
ptoalbes aasoted against tbe State, its officers ̂  giyluyees, by cr on behalf 21.
ofany person, on accoian of. based on, resulting fiom, arising om of (or wtncli
may be daisied to arise out of) the acts or omissions of die Gitnlee cr
aubcmitiactor.orsiAgiaiUeearolbaagcotoftfael^aiitee. NotwitfagiaDdingdie
fisegomg, nodnng heiem contamed be deemed to ccnstinite a waivaof die
sovereign immuni^ of Ae Stme, which immunity ishereby reaoved to die Sam.
This covenant «baii snrvivc the tcrminatioa of diis agreemcoi. 22.

The Oranlee dudt, at its own expoise, obtain and mainaia in fotce, or daO 23.
require any subcontrador, subgimilee or asmgnee performing Project wath ill
obtain and mainttiD s font, both for Ae benefit of the StaSe, the foOowing
insiinHicc:

Statuiwy woikers' compensation and employees liability insurwce for all 24.
employees engaged in tbe performance ofthe Project, and
Gmim! liabiiily insurance against all claims ofhodSy injmiea, death orproperty
damnge, in amcmnts mi less dun 11,000,000 per occurrence sod 32,000,000
sggre^te for bodily mjury OT deidb any one mctdem, snd SSOOjXlO for ptopcs^
Arnaige in any one incideac and

Tbepolicies described in snbpar^apti 17.1 ofAisparagrqihshallbediesiaodsrd
fotm annoyed in dw Stale ofNew Harapahrre. ias^ by underwriters acceptable
to die Stale, and mitboiizsd to do buatoess in tbe Sate ofNew Hamptfaire. Gtaaee
foali fiimish to the State, cettiBcates oftnaumnc for all retiewaUs) <ifinsurance
required under diis Agreemem no later than ten (10) days prior to die eiqiiration
dateofeadi insuratce policy.
WAIVER OF BRiiACH. No feitwe by die Slam to mtforce any pnivisioas beseof
after any F.vent of De^b shad be ieaaed a waiver of ks rights widi ee^rdio
that Event, or any stftsequent Event. Noexpress waiver oftoiyEventofDefouII
shall be deemed a waiver of ay provisions hereof. No such fitihue of waiver
fodi be deemed a waiver ofitie r^ ofdie State m enforce each mid ad ofAe
provisfont hereofiqxm any fortber or other defeuh tm the part oftim Grantee.
NOTICE. Any notice by a ptnty hereto to die other party shall be deemed to have
been dafy delivered or givm at the tmie of mailiDg certified m«ii postage
prepaid, in a United States Post Office addreased to tbe parties at tbe addresaea
iirat above given.
AMENDmyp This Agieemenl nmy be aroended, waived or (tiatAarged only
by mi inslraaieM in writing sipted by the patties hereto and only aftm approval of
8^ ameadmenl, waiver or disdiatge by tbe Governor and Council ofdie State
ofNew Kan^shire, ifrequiied or by die agnii^ State A^cy.
CONSrauCnON or AGREEMENT AND TERMS. This Agreement shall be
cocMreed is aceoriance wiA the law of (be Snoe of New Hampsfaife, and ia
bmdiog upon and inms fo dm benefit oftbe paitia aid dies reqiective sncceasots
andinigiiffi. Thecapticea andcoiitesisof ihe"ail9ect''Maiikaieusedonlyai
a mallte convestience, and are not to be cooaidered a part ofthis Agmnxnt OT
ID be used in detetminaig tbe imend of the parties hereto.
THIRD PARTIES. The parties bereto do not inteod to benefit tsty And parties
and diis Agrcanenl shall not be construed to coofia' my such benefo.
ENTIRE AGHFFMFMT This Agreonent, wfaicb may be «ieciiied in a DiBtber

of eoBterptrts, each ofwhidi shall be deemed an ori^nal. ccmmilniea tbe etam
agreement and undentanding between the parties, and sapersedei all prior
agreements and uadcTstandings relating hereto.
St'iJ:iAl- PROVTSlflNS The additiOTial or modiQrieg jBUvisioas set Cbrtfa m
ExhAilAberefo ue incorporated as part ofdusagreeman.
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EXHIBIT A

SPECIAL PROVISIONS
1.

llie conditions of the G-1 Grant Agrean«it are modified as follows:

a. 7. Reccffds and Accounts and 9. Data: Rrtention of Data: Access

For the pinpos^ of all provisions regarding retenticHi and access of accounts, expenses, records, and data,
the 7-year required retorticm period shall commence upon the oqtiration of the Project's S-year
ASordability Period, which is expected to occur between May 3,2029, and Decemha* 31,2029,
depending on the specific Prefect timeline. The expiration may occur after December 31,2029, if the
Project's 5-year Affordability Poiod has been tolled due to unit unavailability as described in Exhibit
B(6Xd).

The Grantee's obligation to provide acc^ to die State shaU also extend to the U.S. Derailment of
Treasury and the Office of Managemoit and Bu<^t.

b. 12. Termiiiafiftn

No portion of the Grant AwaM amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is ccmiplete and ready for occupancy as determined by the State. If the Grant is
terminated due to an of Default, the State is entitled to rqrayment by the Grantee of all fimds
disbursed.

2. Additional Proviriana

Future Actions fav die U.S. TVpartm^t nf Tr«»a.rv
This Grant is paid with state ftinds obtained through an American Re»me Plan Act (ARPA) Coronaviius
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
die State ofNew Hampshire and expended by the State of New Hmp^tire for provision of
government services under CSLFRF eligible use cat^oiy (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of fedoal funds and is not subject to &e
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements potaining to the use offederal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended unda CSLFRF
EC 6.1 in the future.

Reporting
During the ccmstruction period of the Project, the Grantee shall rqiori monthly on the stuus of the
Project, as detaOed in E:^bit B(9Xa).

After the Project is completed and until die expiration ofthe Project's S-year Affordability Period, the
Grantee shall report yearly on the status of the Proje^ as detailed in &thdnt B(9)(b).

Retum ofUnexpended Funds

All funds not Eiqiended by the Grantee pursuant to die tmns of the Capital Grant Program and diis
agreement as of December 31,2025, shall be returned by die Grantee to die State.

3.

As iipplies to this agreement, the following tenns shall have the meaning stated below:
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a. Affordable: Affordable to a household tnaiuag 80% of the Area Median Income (AMI)
for the cotmty or fair market rent area in which the Project is located. Specific gross rent
affordability diresholds are published by the Department of Busmen and Economic
Affairs (B^) as part of the Coital Gr^ Program Guidance and will be updated
annually.

b. Affordability Period: The period after complttion of a Project dunog which the Cental
Grant Program affordability requirements ap{dy. Hiis period lasts f<»- 5 years b^irming
udien the affordable units created with Grant fiinds are made available for rent, plus any
dme tolled due to unit unavaiUbility as detailed in Exhibit B(6)(d).

c. Award: Die specific funds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the C^tal Grant Pwgram and as
stated in this document.

d. Orwt: The award of funds pursuant to die C^hal Grant Program and this agreement.
The use of this term herein is not depmdent on the actual method by whicb funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
ccmsidoed to be a Grant for the jnirposes of this agreement.

e. Program; Die InvotNH Oqiital Grant Program.

£ Project: The approved affordable housing project for \^ch this Gnmt has been awarded.

Contingencies

Diis Award is contingent upon the Grantee rec«ving all financing fiom other sources as indicamd by the
Grantee in their Capital Grwt Program plication. Tbis includes, but is not limit to, Low Incmne
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded fiiads to the Grantee for die development of a specific approved
Affordable housii^ project ("Project') which ̂lall oeate an agreed-upon number of new Affordable
housing units. Award fimds shall be dutributed on a rdmbursanent basis for ccmstruction costs
associated with the Project.

2. Approval by Governor and Execative Council (G&C): The Giant Award ("Award") for die
Project is contu^ent upon approval by the G&C. The Grantee ahull not be eligible to receive funds
absent approval ofthe Award and Project by die G&C.

3. Nature of the Award: The Award riiall be administered in the form of a forgivable I<»n at 0%
interest for 18 months. Hie Award amount is d» maximum amount that can be disbursed d) the

Grantee during the constructimi period and functions as a line of credit. Funds ̂lall be disbursed to

Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

If the Grantee fiilfiils all requironents as determined by the State, die loan shall be forgiven upon
completion ofthe Project. If the Grantee &ils tomeetany condititm oftbe Award, the Grantee shall

be required to repay all disbursed Award fimds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard co^ associatod with the Project
This includes construction costs (materials, equipment, labor), necessary infrastructure up^<tos (e.g.,
to comply with building codes or ADA requirements), and necessary remeditiion costs (e.g., lead or
asb^tos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing imits. Ncm-pcrmitted costs for the use of Award fimds include but are not limited
to tend acquisition, landscaping, financing costs, develops fees, legal fees, permitting costs,
operating subsidies, and odier pmt-constnicticai costs.

The Grantee may only request reimburaement fw co^ incurred afler May 4, ̂>22.

5. ConstructioB of New Unite:

The Grantee shall use Grant Award funds to create 15 new Affcndable htmsing units as part of
die Project in compliance with all Program terms and ccmditioos.

6. AfrordabOlty:

a. Rent Cap
The Grantee shall lease IS unite at a gross iwit, consisting of rent plus utilities, Aat is affordable
to households making no more than 80% of the Area Median Income ("AMI") as detennined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the unite at a net rent sufficiently low
that the rent charged to the tenant plus die utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed die friir maikte rrat ("FMR") as detennined by BEA.
Tenants are not required to complete an income digibility t»t.



b. Unit Mix

If die Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% maj^ of error. "Unit mix" refers to tf»
ccnnposition of Project units in tarns of number of bedrooms.'

c. Affordabiiity Period
The Affordrdiility Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years &om the day die Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordabiiity Period Tolling
An Affordable unit may be taken off the market fa up to 180 days out of any 18-month period without
extending the Affordabiiity Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or imiwacticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, tie Affordabiiity Period tolls, adding one (1) day to die end of the
Affordabiiity Period for every day ovw 180 diat the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a writtoi lease. The lease must contain both ofthe following tarna their
functional equivalent qiproved by the State:

The unit shall be the occupant's i^incipal residence as defined by RSA 21:6-a.
The unit shall not be sublet

/ Affordabiiity Enforcement
The Grantee must execute and file a deed restriction on the Project property according K> the affordabiiity
requirements detailed above (rent csp, unit mix requirement, Affordabiiity Period, and required lease
terms), and provide the State witih proof that the deed restriction has been recorded, before receiving any
funds.

7. Project CompledoD Deadline: Hie Project shall be ccnnplete and re^y fa occupancy at most 18
moiths after this Award is approved by the G&C, which is expected to be on or about May 3,2024.
At the State's sole discretion, iqxm the application of the Grantee and subject to the procedure
described below, the Conpletion Deadline may be extended to a date pria to a including December
31,2024.

If the Grantee submits a written requ^t fa a extemimi, the following fRocedure shall apply:

' The unit mix (number ofone-bedroom units, two^Kdroom units, etc.) for the affordable units must be
proportionate to that ofthe market rate units. This means that the percentage oftotal affordable units that are one-
bedrooms or two-bedrooms, etc. must be the smne as the pocentage of total maika rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 pn^joitionality will often be impossble, the unit mix mua be proporticmate
wiftiin a 10% margin of error. This requiremoit does not apply to the percentage of total maftcet r«e versus
aftbrd^leufiitein a^Roject, asaratio oftotid market units to total affordi^Ie unitsmay beashi^ asS:!.

For example, ifthe market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affoFt^le unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall dso be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those pn^xittitms are within 10% of the maiket rate unit mix. It would NOT be pomissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportitms
are not within I0%ofthemaiket rate unit mix.
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a. The State shall make a forma! detenninatioii as to whefoer the Project is more likdy than not
to be completed by December 31,2024.

b. If Ae State determines that Ae Project is not likely to be completed by December 31,2024, or
oAer conditions exist to indicate Aat an extension is not appropriate, thai an extension ahall
not be granted, foilme to complete the Project by Ae Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repaymoi! of any Asbursed
Award fimds once Ae Completion Deadline has passed.

c. If Ae State detomines Aat Ae Project is more likely than not to be completol by December
31,2024, and oAerwise tqiintipriate for an extension, Ae State shall grant as extension
subject to written agreement by Ae Grantee that establishes a new Completion Deadline ofno
later than December 31,2024, and new boichmarks by which Ae progress ofAe Project shall
be mMsured. The Grantee shall continue to submit monthly status reports to con&m that Ae
Project is on track, in compliance wiA tbe new ̂ hedule, and has met all bencfamarics.
Failure to complete Ae Project by Ae new Project Completion Deadline shall constitute an
Event of Default, and Ae Grantee shall begin repayment of any Asbuised Award funds <nce
Ae Ccunpletion Deadlme has passed.

d. If Ae Grantee has been given an extensicm that ends jsior to Decemba 31,2024, if
necessary, Ae Grantee may seek a further extension accordmg to this procedure wiA a de
novo d^omination of whcAer Ae Project is more likely than not to be completed by
December 31, 2024.

8. PitMurement & Conflict of Interest: The Grantee shall comiidy wiA all aj^iicable State ofNew
Hampshire procurement and conflict of interest requironents.

9. Reporting:

a. During construction-. Tbe Grantee shall report monAly on Ae Project's status using the form
provided by Ae State. The State may modify Ae reporting requirements, modify Ae reporting
fcMin, and/or request additional Infcmnation at any time.

b. Afta- construction and for the duration of the Affordability Period: The Grantee shall certify
cmnpliance wiA affwdability requirements annually using Ae form provided by the State.
The State may modify Ae reporting requirements, modify Ae reporting form, aad/ot request
additional mformation at any time.

10. Complisnce: The Grantee must comply wiA all ̂ iplicable State ofNew Hampshire and federal
regulations and guidance, mcludmgany changes mtroduced by Ae U.S. Department of tl^ Treasury
after execution of this agreemoit. BEA shall conduct periodic audits to confirm compliance and
verify rq>orted expenses.

11. Requirements Not Enumerated Here: The Ca|Mtal Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are mcorporated by refetenw into
this agreement. This agreement end any subsoiuent addendums or amendmoits shall govern m Ae
event of inccmsisteat or contradictory terns.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loao Structure

The Grant shall be administered in the form of a forgivable loan at 0% intoest for 18 months. The
Award amoutu shall be the maximum total amount that can be disbursed to the Grantee during the
construction pmod and shall function as a line of credit with the Stam. The Award funds shall be

disbursed to the Grantee on a reimbursemoit basis for actual costs incurred.

If the Grantee meets all program requtranents in the discretion ofdie State, die loan shall be foigiven
upon completion of the Project. If die Grantee fails to meet die conditioiu of the Award, the Grantee

shall be required to i^iay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursanent for actual construction costs incurred <m the Project using the
form provided by the State. The Grantee may submit reimbursemait requests on a monthly basis. The
Grantee shall submit supptnting documentation (receipts, proofof purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justificaticm for any
expense prior to reimbursement.

If the State determines diat an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otbowise violates l»sic cost principles, dien the Sute may in its
discr«i«i deny reimbursement fin diat expoise.

3. CoBditionsofDisbursemait

No funds ̂ all be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the afibidability
requiremoits of the Program.

No funds ̂ all be di^nirsed until the Grantee and the State have executed all necessary loan
documents.

4. Method ofDisbursement

The Grantee must register witii the Department of Administrative Services for a State ofNew
Hampshire Vendor number in order fw a payment to issue. Registration is available at:
htti:s://anDS.das.nh.i'Ov/vendoiTeuistration/(Siinw3n42wcft'd4dklb5r2cde2>)/welcome.as(ix

Reimbtirseinent by die State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of $1.097.425.00 over die 18-mondi loan term for

the purposes of performing the services described in Exhibit B.
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H*w KnvtMr* DtptitanM ar

BUSINESS AND
ECONOMIC AFFAIRS

y *

October 17, 2022

Via email only; ktaoas8e@nefennil^ou8ing.com
Kevin Lscasse / TKB Properties, LLC
Brown School

P.O. Box 823.
New Hampton, NH 03256

InvestNH Capital Grant Award

Dear Authorized Offlclai:

We are pleased to infbrm you that your application for ftjnding under U» InvestNH Capital Program
grant has been among thc^e selected for an award.

The prefect Brown School was awarded $1,097,425.

InvestfJH received 117 applications this year for die Capital Grant Program, requesting over
$153MM in tofol furfoing. Across the state, approximately 30 of the applica^ns were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the fMlowIng items
carefully:

•  The Executive Council must approve all contracte. We hope to bring all contracts to the
Council on November 2^. 2022. This means we need signed contracts and all other
documentation back to BEA bv midniaht on October 24*. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-120, on all correspondence
with BEA and/or your grand adminlsfrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnhto'iivefree.nh.aov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*".

• As the authorized official fw the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
tx)xes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advlsois to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If your ofganizatlon ele<^ to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.doreettrd)livafree.nh nnv

o NH Housing Administration - If your organization is receiving Low income Housing
Tax Credits (LIHTC) and prefer to receive your avrard as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization eiects to have your award administered
a long-4erm, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarting this option, you can contatS
BFA director James Key-Wallace at (603) 415-0191 or iameskw.a nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and foe administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You wrfll be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonsfrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) ar»d workers compensation
coverage, and a certificate of authority that establishes that the sanatory has the authority to
bind your organization. We u^e you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success In this project and look forvmrd to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration /select one);

E BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LiHTC, and my organization elects
to have diis award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have tills award administered as a
long-term, returnable, low-irrterest loan by BFA.

□ My organization elects to decline tiiis avrard.

Signature;
i am the Authorized OfRctal for the above-referenced project (projed
name) (grant#) X^JH SLSL-za^
and admowledge the requirements of the NHBEA awatd as identified above.

Tf<B /.re
organization Repre^ting

SigMture oTAutKonzed pmctai Date signed

Printed Name of AuthorizecTOfficlal



9/20/22.10:26/«/! QutckStart

(/online/Home/)^^ Back to Home (/online)

Business Information

Business Details

Business Name: TKB PROPERTIES, LLC Business ID: 608783

„  , Domestic Limited Liability
Business Type: ̂  '

Company
Business Status: Good Standing

Management Style: Member Managed

Business Creation Date: 02A7/2009
Name in State of .

Not Available
Formation:

Date of Formation in ^ ^
,  . 02/17/2{»9
Junsdiction:

Principal Office Address: PO Box 823, New Hampton, NH, Mailing Address: NONE

03256, USA

Citizenship / State of
Domestic/New Hampshire

Formation:

Last Annual

Report Year

Next Report Year 2023

Duration: Perpetual

Business Email: klacasse@nefamilyhousing.com Phone #: 603-744-3551

Notification Email: NONE
Fiscal Year End

NONE
Date:

Principal Purpose

S.No NAICS Code NAICS Subcode

1  Real Estate and Rental and Leasing Lessors of Residential Buildings and Dwellings

2  OTHER / buy, sell, rent and manage real estate

Page 1 of 1, records 1 to 2 of 2
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9/20/22,10:26 AM QuicfcStart

Principals Information

Name/Title Business Address

Kevin M Lacasse / Manager PO Box 823, New Hampton, NH, 03256, USA

Kevin Maurice Lacasse / Member 368 NH Route 104, P.O. Box 823, New Hampton, NH, 03256, USA

Page 1 of 1, records 1 to 2 of 2

Registered Agent Information

Name: Lacasse, Kevin

Registered Office 368 NH Route 104, New Hampton, NH, 03256, USA

Address:

Registered Mailing 368 NH Route 104, New Hampton, NH, 03256, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address Mailing Addr«s

No records to view.

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Mam St Room ?04, Concord, NH 03301 — Contact Us

f/oniine/Home/ContactUSI

Version 2.1 © 2014 PCC Technology Group, LLC, All Rights Reserved.
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CERTIFICATE OF AUTHORITY
TKB PropertlQS. LLC

I, the undersigned, am the Manager of TKB Properties. LLC a
Limited Liability Company, organized and existing under the laws of the State of
New Hampshire, and being duly sworn, hereby <»rtify:

1. That said Limital Liability Company is In good starxJing and organized
and existing under the laws of the State of New Hampshire, with a
place of business in New Hampton, County of Beiknap and State of
New Hampshire.

2. That said Limited Liability Company has appropriate authority to
purchase and sell assets, rent or lease property, Finance and/or
ac(^pt grants and other financial documents, conduct evictions and
maintain actions against tenants and third parties;

3. That Kevin Lacasse. as Manager, is authorized and empowered to
execute such documents on behaff of the Limited Liability Company as
he. In his sole discretion, shall determine to be In the best interests of
the Limited Liability Company. Without in any way limiting the
foregoing, the said Kevin Lacasse, as Manager is authorized to
execute such documents as may be reasonably necessary to
effectuate the intentions of the within resolution;

4. That there are no limitations, either statutory or contractual, which
would prevent the Limited Liability Company from entering into tt>e
foregoing; artd

5. "niat any third party shall be entitled to rely upon the representations
and warranties contained in the within affidavit.

I further warrant and represent that the allegations of fact as set forth herein are
based upon my personal knowledge and belief and are consistent with the rights
enjoyed by TKB Properties, LLC, under New Hampshire Law.
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CERTIFICATE OF AUTHORITY

Dated; October 25.2022

Witaiess

Respecthjily submitted,

TKB Properties, LLC

KEVirsMrACA:
Its Marrager. Duly Authori^

STATE OF NEW HAMPSHIRE )
COUNTY OF BELKNAP }ss. October 25,2022

BEFORE ME, ttie urvjersigned officer, personally appeared ttie above-named
KEVIN LACASSE on t^ehalf of TKB Properties, LLC, and acknowledged that he
executed the foregoing Instrument as his voluntary act and deed, and that the
fects contained therein are true to the best of his knowledge and belief.

Notary Public / Justice^jniw Peace

My Commission Expires:

20W S



ACORdr CERTIFICATE OF LIABILITY INSURANCE
DATEIMroOiYm)

XO/28/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S}, AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
cerdflcate holder in lieu of such endorsement(s).

PRODUCER

Sevigney-Lyons Insurance

Abenaki Professional Park

PO Box 1249

Hells ME 04090

Susan Kanserski

Kpw.. (207)646-8388 ,«r,
«o«4a: eueesevignay-lyons. com

MSURERfSI AFFOftCMNG COVEftAOC HAKS

INSURER A; Union Flro Ins 258C0
mSUREO

TKB Properties LLC

PO BOX B23

New Hai^ton MB 03256-0800

mSURERS:

msumc:

tNtURCRO:

MURERS:

M8URERF;

COVERAGES CERTIFICATE NUMBER:R*f«r«nca Only REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMEDABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT. TERM OR CONOfTION OF ANY CONTRACT OR OTHER OOCUM0^T WTTH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRMD HEREIN IS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

WSR

LTR TYPS OF INSURANCE
AOPL

■Mn
SUBR
WArtl POLICY NUIMR

POUCYW P0L1CTEXP
LRHTS

K

X COHmOlClALOgNERALUAUJTY

€ 1 X OCCUR
BOFSlllSSS 5/S0/20SS 3/30/2023

EACH OCCUmSNCX %  2,000,000

CLAIMS'MAO n^FMIRFS ft  errxtrmmts s

MEO EXP <Ary on« pMioni s  s.ooo

P0CSONAL KMRY t  2,000,000

C£l

X

aAQGREGATSUMTAPPUES PER:

POLICV Q 0 LOC
OTHER:

GENERAL AGGREGATE s  4,000,000

PRODUCTS - COMWOP AOQ s  4,000,000
LiqiAf liabdify ExduUn s

AUTMOSLE LIABtLnY COMBINED SM6LE LIMT t

ANY AUTO

HEDIAEO
TOS
PLOWNEO
TOS

BODILY INJURY (Pw jMfSOn) $
AU QVmEO
AUTOS

HREO AUTOS

SC
Al BODILY INJURY (Pgr acdd«n(> 1
NC
Al

PROPERTY DAMAGE
rP«r«nd«ntl s

s

UMBRELLA LIAB

DICeSSUAB

OCCUR

CLAJMS-MAOE

EACH OCCURRENCE s

AGGREGATE s

DED RFTFNT10N S t
WORKERS COMPENSATION
AND EMPLOYERS' UABllJTY y y ^
ANY PROPS ieTOR/PARTN€R/EX£CUTl\« | 1
OFFICERA*E MSEft EXCLUDEO?
(Mitn Atoiy NH)
FyAi, 0«scn6e uotJer
DFSCftlPTirjN OF OPERATIONS h(**w

N/A

F6H ■ dtH-
srATirrr fr

E.L. EACH ACCCErn s

E.l- DISEASE - EA EMPLOYEE s

E.L. nSEASE - POLICY LMfT s

DedCRPTKWOFOraRAnOM$/LOCATIONS/VSHICt£8 (ACORD 101.AtfdMonall^mvft»SehB4ul»,m«yIM«M«dirnM rvquM)

CERTIFICATE HOLt»ER CANCELU^TION

Reference Only

1

SHOULD ANY OF IHE ABOVE DESCfBBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF. NOTICE WILL BE OELfVEiSO IN
ACCORDANCE WTTH THE POLICY PROVISIONS.

AUTHOnZED REPttESEMTATIVE

Lucas Sevigney/SLK

ACORD 25 {2014/01)
INS025 <201401)

>1986-2014 ACORD CORPORATION. All rtflhts rMervftd.
Th« AC(M%0 n«m« and logo an rogtsterad marks of ACORD



ACORO CERTIFICATE OF LIABILITY INSURANCE DATE (MMfDDTYYYY)

10/27/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the [>oIicy(le«) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to ths
certificate holder in lieu of such endorsementjs).

PRODUCER

Sevlgney-Lyons Insuzanee

Abenaki Pcofassioital Pack

PO Box 1249

Mells IS 04090

Susan Kanserski

(207)646-8388

sue0sevigney-lyons.com

MSUI^RISI AFFORDINS COVERAOE NAM S

B<3UttERA:FEankeniButh Mutual Insurance 13986
INSIHSD

New England Family Housing Organization LLC

PC Box 823

New Hai^ton NB 032S6-0800

wsuitER 8: Travelers

BtsuRER c: Llovd' s, London

BISURERD:

WSURERE:

mSURBR P:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUSJECTTOALLTTIE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

WSR

JJS. TTPEOFIHSURANCE POLCY NUMBgR

COMMCRCIAL GMML UABUIY

OAEMS-MAOe I OCCUR

G&m.AGGREGATE UMIT APPUE$ PER:

POttCY

OTHER:

1"^ PR(>
JECT □ LOC

POLICY EFF
IWMWVYYYW

T/ll/JOM

POUCYEXP
milllrPCUYYYYI

1/11/2023

Lms

EACH OCCURISNCS
T3Hn5FT51STrH5
PREMISEa fEa acajranol

M6D EXP (Any ortg paraco)

& ADV INJURY

GENERAL AGGREGATE

PRODUCTS • COMP^PAOG

RMt E««» OpanttDr«

1,000,000

1,000,000

10,000

1,000,000

2,000,000

2,000,000

AUTOHOBU LiAStUTY COIAPeO SINGLE LMFT

ANY AUTO

ALL OWNED
AUTOS

HIREO AUTOS

BOCM.Y INJURY (Per ptnon)
SCHEDULED
AUTOS
HOU-OmtED
AUTOS

BOCW.Y INJURY (Per ecddeR)
PROPERTY DAMAGE
^Per aceidenn

UMBRELLA UAfi

EXCESS LIAS

DED

OCCUR

CLAW3-UA0E

EACH OCCURRENCE

AGGREGATE

INTENTION t

WORKERS COMPENSATION
AND EMPLOYERS' UABlLrTY

ANY PROPRIETORfl=ARTNER€XECUTlVE
OFPlCERMSMeER EXCLUDED?
(Mendatory In NH)
If yes. QeeofDe under
DESCRIPTION OF OPERAtKXS below

caissssiiA 5/5/2022 5/3/2025 STATUTE
OTH.

ER

E.L. EACH ACCIDENT

E.L DISEASE • EA EMPLOYEE 1,000,000

tL^EASE. POLICY LWfT I.000,00

PzofttsaionAl Liability 0000-002D67-150 7/1/2022 T/i/awa 1,000,000

0E8CR PTION OF OPERATIONS f LOCATtOMS / VEHICLES |ACORD101. AddWoAel RemaA* ScheSule. m«y be etlaeHed If mere apeee ii requlwl)

CERTIFICATE HOLDER CANCELLATION

R«£«E«nee tely

'

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
IDE EXPNtATION DATE THEREOF, NOTICE WILL BE OEUVERED H
ACCORDANCE Wmi THE PWJCY PROVISIONS.

AUTHORIZED REPRESENTATIVE

Lucas Sevlgney/SLK j

ACORD 25 (2014A)1)
INS025 (201401)

11988-2014 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD



FORM NUMBER G-1 (venion 11/2021)

GRANT AGREEMENT

The State ofNew Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name

Department of Business and Ecoiwmic Affairs
(BEA)

1.2. State Agency Address

lOON. Main Street, Suite 100, Concord, NH 03301

U. Grantee Name

Wallace Farms III, LLC
1.4. Grantee Address

4 Bridle Path #104

Londonderry. NH. 03053

1.5 Grantee Phone # 1.6. Account Number

[978)895-1634 26520000-072-500575
1.7. Completion Date 1.8. Grant Limitation

December 31,2024 $300,000.00
1.9. Grant Officer for State Agency
Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number
603-931-2109

If Grantee is a municipality or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance of this grant, including if applicable RSA 31:95-b."

1.11. Grantee Signature 1 1.12. Name & Title of Grantee Signor 1

Simon Beylin, Member

Grantee Signature H Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Signaturefs) 1.14. Name & Title of State Agency Signorfs)

'  Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

By: l%l Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Grant Agreement Page 1 of 3 5"^ 10/26/2022



9a.

4.2-

5.

5.!.

5a.

5.3.

5.4.

5.5.

7.

7.1.

7.2.

8.1.

8.2.

sa.

9.

9.1.

9.5.

10.

n.

M.l.

11.1.1

11.la

11-1.3

n.i.4

iia.

AREA CX)VERED- Except ss otherwise ^wcificelly provided for herein, the
Grantee shall perform the Project in, and with respect to. die State of New
Hanquhire.
EFFECTIVE DATE: COMPLETION OF PROJECT

This Agreement, and all obligations of the parties heretmder, shall become
effective on the date on the date of approval of this Agreement by the Govemor
aitd Council of the State of New Hampshire ifrecpiired (block 1.16), ori^wn 9.3.
sipiaturcby the State Agency as shown in block 1.14 ("the Effective Date").
Except as otherwise specifically provided herein, the Project, including all reports 9,4.
required by diis Agreement, shall be completed in ITS ectiTely prior to the date In
block 1,7 (hereinafter referred to as "die Completion Date").
GRANT AMOUNT: LIMITATION ON AMOUNT: VOUCHERS: PAYMENT.
The Grant Amount is identified and more ptmicularly described in EXHTBIT C,
attached hereto.

The manner of, and schedule ofpayment shall be as set forth in EXHIBIT C.
In acccffdance with the provisions set forth in EXHIBn" C, and in consideration
of the satisfactory performance ofthe Project, as determined by the State, and as
limited by subparagrajdi 5.5 of these genera! provisions, the State shall pay the
Grantee the Grant Amount. The State shall withhold from the amount otherwise
payable to the Grantee under this subparagraph 5.3 those Rims required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 throu^ 7-c.
The payment by the Stateof the Grant amount shall be the only, and the cooqilete
payment to the Grantee for all expenses, of whatever nature, incurred by die
Grantee in the performance hereof, and shall be the only, and die complete,
compensation to the Grantee for the Project The State shall have no liabitides to
the Grantee other than the Grant Amotmt.

Notwithstanding anything in this Agreement to die contrary, and notwithstanding
unexpected circumstances, in no event shall the total of all payments authorized,
or achially made, hereunder exceed the Grant limitation set fordi in block 1.8 of
these general provisions.
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS, bi
connection with the performance ofthe Project, die Grantee shall comply with all
statutes, laws regulatiOQS. and orders of fwleral, state, county, or municipal
autfiorities »bich shall impose any obligations or duty upon the GranKe, iocludiog 11.2.1
the acquisition ofany and all necessary permits and RSA 31 -95-b.
RECORDS and ACCOUNTS

Between die Effective Date and the date seven (7) years after the Completion
Date, unless otherwise required by the grant terms or the Agency, die Grantee
diall keep detailed accounts of all expenses incurred in cotinectkm with the 1122
Project, Including, but not limited to, costs of administratian, transportation,
Lnsuiance, telephotie calls, and clerical materials and services. Such accounts
shall be supported by receipts, invoices, bills and other similar documents.
Between the Effective Date and the date seven (7) years after the Completion
Date, unless otherwise required by the grant terms or the Agency purstiant to
subparagraph 7.1, at any time dtiring the Giantee's normal business hours, and as
often as the State shall demand, the Grantee shall make available to the State all
records pertaining to matters covered by this AgreCTnenl. The Grantee shall
pmnit the State to audit, examine, and reproduce such records, and to make audits
of all contracts, invoices, materials, payrolls, records ofpersonnel, data (as that
tenn is hereinafter defined), and other information relating to all matters covered
by this Agreement. As used in this paragraph, "Grantee" inctudes all persons,
natural or fictiwial, affiliated with, ccmtrolled by. or under commcm ownmhtp
with, the entity identified as the Grantee in block 1.3 ofthese provisions
PERSONNF-l..

The Grantee shall, at its own expense, provide all personnel necessary to peifbrm 12,2
die Project. The Grantee warrants that all personnel eng^ed in the fhoject shall
be qualified to perftHm such Project, and sliall be properly licensed and autborind
to perform such Project under all aj^licable laws.
The Grantee shall not hire, and it shall not permit any subcontractor, subgrantee,
or other person, firm or corporation with whom it is er^aged in a combing effon
to perform the Project, to hire any person who has a contractual relationship witti
the State, or who is a State officer or employee, elected or appointed.
The Grant Officer shall be the representative ofthe State hereunder. In the event
of any dispute hereunder. the interpretation of this Agreement by the Grant
Officer, and his/her decisicKi on any dispute, shall be final.
DATA: RETENTION OF DATA- Arrcss

As used in this Agreement, the word "data" shall mean all information and things
developed or obtained during the performance of, or acquired or developed by
reason of. this Agreement, including, but not limited to, all studies, r^rts, fil^
formulae, surveys, maps, charts, sound recordings, video tecoitlings, pictorial
repraductioos, drawings, analyses, graphic t^nesencatkms.

112.3

112.4

12.

12.1.

12.3.

12.4.

13.

con^mter programs, computer printouts, notes, letters, memoraida, pqier, and
documents, all whether finished or unfinished.

Between the Effective Date and the Cott^letion Elate the Grantee shall grant to
the State, or any person designated by it, unrestricted access to ail for
examination, duplicatioa publication, translation, sale, disposal, or for aiy otfier
purpose vdiatsoever.
No data shall be subject to copyri^t in the United States or any other country by
anyrme other than the State.
On ̂  after the Effective Date all data, and any propeny which has been received
ftom the State or purchased with ftmds provided for that purpose under this
Agreement, shall be the {Hcperty of the State, and ̂ 11 be returned to the State
upon demand or upon termination of diis Agreement for any reason, vidiichever
shall first occur.

The Stale, and anytme it shall designate, shall have unrestricted authority to
publish, disclose, distribute and otherwise use, in wttole or in pan, all data.
CONDmONAL NATURE OR AGREEMENT. Notwithstanding anything in
this Agreement to the contiary, all obligations ofthe Stale hereunder, including,
without limitation, the continuance of paymrats hereunder, are contingent upon
the availability or umtinued appropriation offunds, and in no event shall the State
be liable for any payments hereunder in excess of such available or appropriated
funds. In the event of a reduction or termination of those funds, the St«e shall
have the right to withhold payment until such funds become available, if ever, and
shall have die right to terminate this Agreement immediately upon giving die
Grantee notice of such termination.

EVENT OF DEFAULT: REMEDIES

Any one or more of the following acts or omissions ofthe Grantee shall constitute
an event ofdefault fiereunder (hereinafter referred to as "Evenra of Default"):
Failure to perform the fhoject satisfectorily or on schedule; or
Failure to submit any r^rt required bMeimder; or
Failure to maintain, or permit access to. the records requited bmunder; or
Failure to perform any ofthe other covenants and conditions ofthis Agreement.
Upon die occurrence ofany Event ofDefault, the Stare may tAe any one, or more,
or all, ofthe following actions:
Give the Grantee a written notice specifying the Event of Defiiult and lequtring it
to be remedied within, in the afwetice ofa greater or lesser specificatjOTi oftime,
thirty (30) days ftom the date of the notice; and if the Event of Default is not
timely remedied, terminate this Agreement, effective two (2) days after giving the
Grantee notice oftermination; and
Give the Grantee a written notice specifyit^ the Event ofDefault and suqiending
all payments to be made under this Ayeement and ordering that the portion ofthe
Giant Amount which would otherwise accrue to the Grantee during the period
from the liaie of such notice until such time as the State dMennines thm die
Grantee has cured dte Event ofDefault shall never be paid to the Grantee; and
Set offagainst any other c^ligation the State may owe to the Grantee any damt^es
die State suffers hy reason of any Event of Default; and
Treat the agreement as breached and pursue any of its remedies at law at in equity,
orbcNfa.

TERMINATION.

In die evoit ofany early termination ofthis Agreement for any reason other than
die conviction of die Project, the Grantee shall deliver to the Grant Officer, not
later than fifteen (15) days after tfie date of termination, a report (hereinafter
referred to as the "Termination Rqiort") describing in detail all Project Work
performed, and the Grant Amountearned, to and including the dare of termination.
In the event of Termination under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Termination Report by the State dial! entitle
the Grantee to receive that portion of the Grant amount earned to aitd including
dredare oftetmination.

In the event of Termination under paragr^ihs 10 or 12.4 of these general
provisions, the ajvroval of such a Termination Report by the State shall in no
event relieve the Grantee from any and all liability for damages sustained or
incurred by die Stare as a result of the Grantee's breech of its obligations
hereunder.

Notwithstanding anything in this Agreement to the cootrary. either the State or.
exc^t where notice default has been given to the Grantee hereunder, the Grantee,
may terminate this Agreement widiout cause tv<m thirty (30) days written notice.
CONFLICT OF IN 1 fcREST. No officer, member of employee of die Grantee,
and no representative, officer or employee of die State of New Hanqishire or of
the governing body of the locality or localities in which the Project is to be
performed, who exercises any ftmctions or responsibilities in the review or

Grant A^wment Page 2 of 3 5*.^ 10/26/2022



14.

15.

16.

18.

19.

20.

17.

17.1

17.1.1

17.U

approval of ihe undertaking orcanying out ofsuch Project, shall participate in 17.2.
any decision relating to this Agreement which affects his or her perstHial interest
or the interest of any corporation, partnership, or association in which he or she
is directly or indirectly interested, nor shall be or she have any personal or
pecuniary interest, direct or indirect, in this Agreement or the proceeds thereof.
GRANTEE'S RELATION TO THE STATE. In the performance of this
Agreement the Grantee, its employees, and any subcontractor or st^grantee of
the Grantee are in all respects indepetideit contractocs, and are neither agents
nor employees of the Stale. Neither the Grantee i»t atiy of its ofBcers,
en^iloy^s. agents, members, subcontractors or subgrantees, have authority
to bind the State nor are they entitled to any of the benefits, workmen's
compensation or emoluments provided by the Slate to its employees.
ASSIGNMENT AND SUBCONtKACTS. The Grantee shall not assi^ or
otherwise transfer any interest in this Agreement without the prior written
ctmsent of the State. None of the Project Work shall be subcontracted or
subgranted by the Grantee other than as set forth in Exhibit B without the prior
written consent of the State.

INDEMNIFICATION. The Grantee shall defend, indemnify and hold harmless
the Slate, its oncers and employees, from and against any and all losses sulfered
by die State, its officers and employees, and any and claims, liabilities or
penalties asserted against the St^, its ofBcers and employees, by or on behalf 21.
of any person, on account of. based on. resulting from, ansing out of (or which
may be claimed to arise out of) the acts or omissions of the Grantee or
subcontractor, or subgraitee or other agent ofdie Grantee. Notwithstanding the
foregoing, nothing herein contained shall be deemed to constitute a waiver of the
sovereign immunity ofthe Suie, which immunity is berriiy merved to the State.
This covenant shall survive the termination of diis agreement 22.
INSURANCE.

The Grantee shall, at its own expaise, obtain and maintain in force, or shall 23.
require any subcontractor, subgrantee or assignee performing Project woik to
obtain and maintain in force, both for the benefit of the ̂ e, the following
insutance:

Statutory woikers' compensation and mployees liability insurance for all
employees engaged in the performance ofthe Project, and
General liability insurance against all claims of bodily injuries, death or property
damage, is amounts not less than S1,000,000 per occmrence and 52,000,000
aggregate for bodily injury or death any one incident, and $500,000 for property
(Umage in any one Incident; and

24.

The policies described in subparagraph 17.1 ofthis paragraph shall be the standard
form employed in the State ofNew Hampshire, issued by underwriters accqitabie
to die State, and autfaonzcd to do business in the State ofNew Hampshire. Grantee
shall furnish to the State, certificates of insurance for all renewal(s) of insurance
required under this Agreement no later than ten (10) days prior to the expiration
date of each insurance policy.
WAIVER OF BREACli. No ftilure by the Stale to enforce any provisioas hereof
after any Event of Default shall be deemed a waiver of its rights with regard to
that Event, or any subsequeit Event. No express waiver ofany Event of Default
shall be deemed a waiver of any provisions hereof. No such failure of waiver
shall be deemed a waiver of the right of the Slate to enforce each and all of the
provisions hereof iqxin any fiirther or other default on the part ofthe Grantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duly delivered or givtei at the time of mailing by certified mail, postage
prqiaid, in a United States Post Office addressed to the parties at the addresses
first ̂ ve given.
AMENDMENT. This Agreement may be amended, waived or discfaa^ed only
by an instrument in writing signed by the parties hereto and only afier approval of
such amendment, waiver or discharge by the Govemor and Council of the State
ofNew Hampshire, if required or by the signing State Agency.
CONSTRUC l ION OF AGREEMENT AND TERMS. This Agreement shall be
conffiued in accordance with the law of the State of New Hampshire, and is
bindmg upon and mures to the benefit of the parties and their respective successors
and assignees. The captions and contents ofthe "sifoject" blank are used only as
a matter ofconvenience, and are not lobe considered apart ofthis Agreement or
to be used In determining the intend of the piuties hereto.
THRD PARTIES. TTie parties hereto do not intend to benefit any third parties
and this ̂ reement shall not be construed to confer any such benefit.
ENjikE AGREEMENT This Agreement, which may be executed in a nuudier
of counterparts, each of which shall be deemed an origin^, constitutes the raitire
agreemoit and understanding between the parties, and supersedes all [Hior
agreements and understandings relating hereto.
SPECIAL PROVISIONS. The additional or modifying provisions set forth in
Exhibit A hereto are mcorporated as part ofdiis agreement.
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EXHIBIT A

SPECIAL PROVISIONS
1- Modifications

The conditions of the G-I Grant Agreement are modified as follows:

a. 7, Records atid Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence upon the expiration of the ftoject's 5-year
Affordability Period, which is expected to occur between May 3, 2029, and December 31, 2029,
depending on the specific Project timeline. The expiration may occur after December 31,2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. 12. Tenrtinatifin

No portion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occup^cy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment by the Grantee of ail funds
disbursed.

2. Additional Provisions

Future Actions bv the U.S. Department of Treasury

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronaviius
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on fiinds expended under CSLFRF
EC 6.1 in the future.

Reporting

During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

Return of Unexpended Funds

All funds not Expended by the Grantee pursuant to the terms of the Capital Grant Program and this
agreement as of December 31,2025, shall be returned by the GrMtee to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below:
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a. Affordable; Affordable to a household making 80% ofthe Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds are published by the Department of Business and Economic
Affairs (BEA) as part of tiie Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant fUnds are made available for rent, plus any
time toiled due to unit unavail^ility as detailed in Exhibit B(6)(d).

c. Award: The specific funds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

e. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Grantee in their Capital CfrMt Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXfflBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for the development of a specific approved
Affordable housing project ("Project') which shall create an agreed-upon number of new Affordable
housing units. Award funds shall be distributed on a reimbursement basis for construction costs

associated with the Project.

2. Approval by Governor and Executive Council (G&C): The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive funds
absent approval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%
interest for 18 mondts. The Award amount is the maximum amoimt that can be disbursed to the

Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

If the Grantee fulfills all requirements as determined by the State, the loan shall be forgiven upon
completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard costs associated with the Project.
This includes construction costs (materials, equipment, l^xw), necessary infrastructure upgrades (e.g.,
to comply with building codes or ADA requirements), and necessary remediation costs (e.g., lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, pemiitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units:

The Grantee shall use Grant Award funds to create 3 new Affordable housing units as part of
the Project in compliance with all Program terms and conditions.

6. Affordability:

a. Rent Cap

The Grantee shall lease 3 units at a gross rent, consisting of rent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.
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b. Unit Mix

If the Project includes both Affordable and market rate unite, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in terms of number of bedrooms.'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 ye^ from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more thsm 180
days out of any 18-month period, the Affordability Period tolls, adding one(l) day to frie end of the
Afford^ility Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
functional equivalent as approved by the State:

The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
The unit shall not be sublet.

f. Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction Ims been recorded, before receiving any
funds.

7. Project Completion Deadline; The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is expected to be on or about May 3, 2024,
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including DecembCT
31,2024.

Ifthe Grantee submits a written request for a deadline extension, the following procedure shall apply:

The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to ttiat of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 proportionality will often be impossible, the unit mix must be proportionate
within a 10% margin of error. This requirement does not apply to the percentage of total market rate versus
affordable luiits in a project, as a ratio of total market rate units to total affordable imits may be as high as 5:1.

For example, if the market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those proportions are within 10% of the maricet rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10% oftfae market rate unit mix.
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a. The State shall make a formal determination as to whether the Project is more likely than not
to be completed by December 31,2024.

b. If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31,2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee th^ establishes a new Completion Deadline of no
later than December 31, 2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a fiirther extension according to this procedure with a de
novo determination ofwhether the Project is more likely than not to be completed by
December 31, 2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable State ofNew
Hampshire procurement and conflict of interest requirements.

9. Reporting:

a. During construction: The Grantee shall report monthly on the Project's status using the form
provided by the State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction andfor the duration of the Ajfordability Period: The Grantee shall certify
compliance with affordability requirements annually using the form provided by the State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with ail applicable State of New Hampshire and federal

regulatioiis and guidance, including any changes introduced by the U.S. Department of the Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and

verify repotted expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The
Award amoimt shall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbiusement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon completion of the Project. If the Grantee fails to meet the conditions of the Award, the Grantee
shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
form provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If die State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbursement

No funds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordability
requirements of the Program.

No funds shall be disbursed until tiie Grantee and the State have executed all necessary loan
documents.

4. Method of Disbursement

The Grantee must register with the Department of Administrative Services for a State of New
Hampshire Vendor number in order for a payment to issue. Registration is available at:
https://aDPS.das.nh.gQv/vendorTeinstration/(S(inw3n42wcfgd4dklb5rzcdez"tVwelcome.asDx

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of S300.Q00.00 over the 18-month loan term for
the purposes of performing the services described in Exhibit B.
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B E A
New Hemptftlre Oeperenem ef

BUSINESS AND

ECONOMIC AFFAIRS

October 17, 2022

Via email only: simon@beylindevelopment.com
Simon Beylin- Wallace Farms III, LLC
Wallace Farms Phase 3

44 Indian Rock Road Suite 850

Windham, NH 03087

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for ftindlng under the InvestNH Capital Program
grant has been among those selected for an award.

The project Wallace Farms Phase 3 was awarded $300,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award Is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need signed contracts and all other

documentation back to BEA bv midnight on October 24"'. 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-119. on ail correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.Qov email address, with your project name and
BEA grant number referenced In the subject line by noon on Wednesday October 19"^.

• As the authorized official for the project, you must elect to have your project administered by
BEA. NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult witti
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration, if you would
like more details regarding this option, you can contact Andrew Dorsett investNH
director at (603) 931-2109 or andrew.i.dorsett@livefree.nh.Qov.

o NH Housing Administration - if your organization is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration, tf you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.ora.

o BFA Administration - if your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration, if you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
investNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of Insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Casweli
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

0 BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a iong^erm, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (project

name)^'*^"" Beylin (grant #) INH22-119
and acknowledge the requirements of the NHBEA award as identified above.

Wallace Farm III, LLC
Organization You Represent

&gnature of Etherized Official Date signed
Simon Beylin

Printed Name of Authorized Official



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretaiy ofStale of the State ofNew Hampshire, do hereby certify that WALLACE FARM ID, LLC is

a New Hampshire Limited Liability Company registered to transact business in New Hampshire on August 29,2019.1 further

cratify diat all fees and documents required by the Secretary of State's office have been received and is in good standing as far as

this office is concerned.

Business ID: 826305

Certificate Number: 0005888525

%

tb

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

die Seal of the State of New Hampshire,

this 25th day of October A.D. 2022.

David M. Scanlan

Secretary of State



Limited Partnership or LLC Certification of Authority

I, Simon Beylin, hereby certify that I am the sole Partner, Member of Wallace Farm III, LLC a
limited liability partnership

under RSA 304-B, a limited liability professional p^tnership under RSA 304-D, or a limited

liability company under RSA 304-C.

I certify that I am authorized to bind the LLC. I further certify that it is understood that the

State of New Hampshiie will rely on this certificate as evidence that the person listed above

cuirently occupies the position indicated and that they have full authority to bind the

partnership or LLC and that this authorization shall remain valid for thirty (30) days from

the date of this Corporate Resolution.

October 28th. 2022

0



/KCORD

WALLFAR-01

CERTIFICATE OF LIABILITY INSURANCE

ASCHtNDLER

DATE {MM/WmYV)

9/27/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND. EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is sn ADDITIONAL INSURED, the pollcy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement A statement on
this certificate does not cotrfer rights to the certificate holder In lieu of such endorsementfs).

PROoucER License #A6R8150
Clark insurance
One Sundial Ave Suite 302N
Manchester, NH 03103

Wallace Farm LLC

4 Bridle Path Rd

Londonderry, NH 03053

rA!c^^,ext)J.603) 622-2855
infoi^iarklnsurance.c^

JNsy«ER!S) AFFORDING COVERAGE

. w>uRERA:CaiTtbrjdge Mutual Fire Ins. Co.

MsuRERe:Greenwlch Insurance Company.

, INSURER C ;

..INSURER.P:

; INSyretEj

I  INSURER f:

r^wo):(603) 622-2854

HAK#

19771

122322

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER OOCUMBfT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCraBED HEREIN IS SUBJECT TO ALL THE TERMS
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

msR

JJB- TYPC Of mURANCE

A X

ADOL.SUBR
WSD WVD

COMMERCIAL GENERAL LIAUUTY

I CLAWSAIAOE fxl OCCUR

.QEN-L AGGREGATE LMIT MVLII

X I POLICV
■ - —

S OTHER

iPLIESPER

LOG

POUCV NUMBER
POLICY EFF POLICY EXP
rMMrtUWYVYI : rMM«DfirrYYI

S8P340S4247 4/21/2022 ' 4/21/2023
EACH OCCURRENCE

DAMAGE TO REN1E0
PREMISES lEaoccuirenal

MEDEXPIAiwonepttgon)

PERSONAL a AOV IWUURY

1,000,000

5,000

1,000,000

GENERAL AGGREGATE

PRODUCTS-CCaiPAJP AGO i 1

2,000,000

T6oo,ooo

1_
AirTO«OaB.E UABajTV

ANY AUTO

OWNED 1~
AUTOS ONLY

COMSINEO SINGLE LHIT
(Eaaccidenn

1,000,000

SBP340S4247

X. 'am ONLY

SCI«DUl£D
AUTOS

4/21/2022 4^10023 BOOILY INJURY (Pw peraool

BODILY WJURY fPat aeciclMin

UMWELLA LIAB

EXCESS LMB

OCCUR

i  CLAIMS4UDE

RETENTIONS

,PPP7473180 4^1/2022 4/21/2023

EAtW OCCURRENCE
10,000,000

AGGREGATE
10,000,000

I WORKERS COMPENSATIM
I AND EMPLOYERS- LIABILmT
ANY PROPRHTORA»ARTNERlEffiCUnVE
-fFlCERrt,IEMKR ExauOEOT

PER
STATUTE

I OTH-
ER

NfA
E.L EACH ACCIDENT

If yes, describe under
, DESCRtPTION OF OPERATIONS betew

E.L. DISEASE - EA EMPLOYEE

E.L. DISEASE - POLICY LIMIT

DESCRIPTION OF OPERATIONS I LOCATIONS / VEHICLES {ACORD 1«1, Addldonal Remeiks Sdndule, may be MMtied It nwiv spK* I* rveWrwl)
Blanket Property Coverage $5,000 DEO 2% Inflation Guard.

Wallace Farm Phase III - Vacant land to be builH upon @ Bridle Padi Londonderry NH mOS3

CERTIFICATE HOLDER CANCELLATION

Wallaca Farm M LLC

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED B^ORE

THE EXPIRATION DATE THEREOF, NOTICE WH.L BE DELIVERED M
ACCWtDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03) ® 1968-2015 ACORD CORPORATION. Ml rights reserved.

The ACORD name and logo are registered marks of ACORD



Hi Maureen and Andrew,

These are attached to the official application. I see them in the portal.

The only item, previously discussed, is workman's comp. I sub all aspects of my developments and am
not required to carry workman's comp.

If you do not see these items on the portal, I can attach them in an emaii.

Kindest regards,

Simon Beylin

On Wed, Get 26, 2022,12:16 PM Dorsett, Andrew <Andrew.!.Dorsett@livefree.nh.gov> wrote:

Good Afternoon Simon,

Just wanted to emphasize that the application is technically not complete without these
documents. Time is of the essence, please get these to us by 2:00 pm.

Thank you,

Andrew Dorsett

Housing Finance Director

Department of Business and Economic Affairs

State of New Hampshire

P:603-931-2109

nheconomv.com



DocuSign Envelope ID: 66Ce29F4-975E-4148-B82S-DD04AS717E07 FORM NUMBER G-l (version 11/2021)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1- Identification and Definitions.

1.1. State Agency Name

Department of Business and Economic Affairs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Concord, NH 03301

1.3. Grantee Name

Michael Ketchen , Manager,
CoMoiiiiBBlth Collective UjC

1.4. Grantee Address

PO Box 611

Pelham, NH 03076

1.5 Grantee Phone #

(978)457-2414

1.6. Account Number

26520000-072-500575

1.7. Completion Date

December 31,2024

1.8. Grant Limitation

$250,000.00

1.9. Grant Officer for State Agency

Andrew Doreett, Housing Finance Director

1.10. State Agency Telephone Number

603-931-2109

If Grantee is a municipality or village district: "By signing tbis form we certify that we have complied with any public
meeting requirement for acceptance of this grant, inciuding if applicabie RSA 31:95-b.''

1.11. Grantee Signature —PecaglgnBdby:

Aliclucl kitituu
-Sr8Z4ECB4(}SllBr

1.12. Name & Title of Grantee Signor I
M-ichael Ketchen Manager

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signor(s)

Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

By: /s/ ^ Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

By: On: /  /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

(5.
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9X
i.

4.1.

4.2.

5.

5.1.

52.

5.3.

5.4.

5.5.

7.

7.1.

72.

8.1.

82.

83.

9.5.

10.

11.1.

2^ Except as otiierwise specifically provided for bsein, tfae
Orantee shall perform the Project Id, and with respect to, the StaK of New
Hampshire.
EFFECTIVE DATE: COMPLETION OF PROJECT.

This Agreement, attd all obligations of the parties heretmder, ̂ all become
effective tn the date on the date of approval of this Agreement by the Governor
and Council of tfae State of New Hampsfaire if required (block 1.16), or upon 9.3.
signature by the State Agency as shown in block 1.14 ("the Eiftcttve Date").
Except as otherwise specifically provided herein, the Project including all reports 9.4,
required by this Agreement, shall be completed in ITS entirety prior to die date m
blotd: 1.7 Oieieinatter tefened to as "the Completion Dae")
GRANT AMOUNT: UMtTATION ON AMOUNT: VOUCHERS: PAYMENT.

The Grant Amount is identified and more particularly described in EXHIBIT C.
attached beieio.

The manner of, and schedule of payment shall be as set forth in EXHIBn" C.
In accordance widi the provisions set forth in EXHIBIT C, and in consideratum
of the satisfactory performance ofthe Project, as determined by the State, and as
limited by subpaiagrapb S.S of these gen»al provisions, the State shall pay the
Grantee the Gram Amount. The State shall withhold from the amount otherwise

payable to the Grantee under this subparagraph 5.3 those sums required, or
permitted, to be withheld pursuant to N.H. RSA 80:7 through 7-c.
The payment by the State ofthe Grant amotml shall be the only, and die complete
paymait to the Grantee for all expenses, of whatever nature, incurred by the
Grantee in the performance hereof, and shall be the only, and the con^lete,
compensation to the Ctaniee for the Project. The State shall have no liabilities to 11.
the Grantee other than the Grant Amount.

Notwithstanding anything in this Agreement to the contrary, and notwithstanding
unexpected drcimistances, in no event shall the total of all payments authorized, II.1.1
or actually made, bereundei exceed the Grant limitation set forth in block 1.8 of II.1.2
these geoeral [divisions. 11.1.3
COMPLIANCE BY ORANTEE WITH LAWS AND REGULATIONS In 11.1.4

connectioswiththeperformanceoftheProject.theGianteesh8llcomplywithall 112.
statutes, laws r^ulstions, and orders of federal state, county, or municipal
authorities which shall impose any obligaticms orduty upon the Oratee, including 112.1
die acquisition ofany andall necessary permits and RSA3I-95-b.
RECORDS and ACCOUNTS.

Between the Effective Date attd the date seven (7) years after the Conviction
Date, unless otherwise required by the grant terms or the Agency, the Grantee
shall keep detailed accounts of all expenses incurred in connection with the
Project, tncluding, but not limited to, costs of administration, transportation,
insurance, telephone calls, and clerical materials and services. Such accoimts
shall be supported by receipts, invoices, bills and other similar documents.
Between the Effective Date and the date seven (7) years after the Completion
Date, unless otherwise required by the grant teinis or the Agency pursuant to
subparagT^h 7.1, at any time during the Grantee's nomtal business hours, and as
often as the State shall demaod, the Grantee shall make available to the State all
records pemining to matteis covered by this Agreement. The Grantee shall
permit the State to audit, examine, and reproduce such lecords, and to main- audits
of all contracts, invoices, materials, payrolls, records ofpersonnel, data (as ttiat
teim is hereinafter defined), and other information relating to all matters covered
by this AgreemenL As used in this paragraph, "Grantee" includes ail persons,
natural or fictional, affiliated widi, controlled by, or under common ownership
with, the entity identified as the Grantee in block 1.3 ofthese provisiODs
PERSONNEL.

The Grantee shall, at its own expense, provide all personnel necessary to perform 122.
the Project. The Grantee warrants that all personnel engaged in the Project shall
be qualified to perform such Project, and shall be properly licensed and authorized
to poform such Project under all applicable laws. 12 3
The Grantee shall not hire, and it shall not permit any subconCractot, sul^rantee, )2 4
or other person, firm or cotporation with whom it is engaged in a combined effort
to perform the Project, to hire any person udio has a contractual relationship wtdi
the State, or who is a Slate officu or employee, elected or appointed.
The Grant Officer shall be the r^resentative ofthe Stale bereunder. In die eve«
of any diqjute hereunder. the interpretation of this Agreement by the Grant
Officer, and bis/her decision on any dispute, shall be final.
DATA: RETENTION OF DATA: ACCESS.

As used in this Agreement, the word "data" ̂ 11 mean all mformatum and thii^
develived or obtained during the performance oC or acquired or developed by
reason of, this Agreement, including, but not limited to, all studies, reports, files,
formulae, surveys, maps, charts, soimd recordings, video recoidmgs, pictorial
reproductions, drawings, analyses, gr^riiic representations,

1122

112.3

11.2.4

12.

12.1.

computer programs, compute- printouts, no^, letters, memormda, pqier, and
documents, all whether finished or unfinished
Between the Effective Date and the Conqiletion Date tfae Orantee shall grui to
the State, or any person designated by it, uaresDicted access to dl data fi>r
examination, duplication, publication, translation, sale, disposal, or for any otha
purpose whatsoever.
No dau shall be subject to copyri^t in the United States or any other cotmtry by
anyone other than the State.
On and aff er the Effective Date all data, and any property which has been received
from tfae Slate or purchased with funds provided for diat purpose tmder this
Agreement, shall be die property of the State, and shall be returned to die State
iq»n demand or upon lemtinatton of dtis Agreement for any reastm, whichever
shall first occur.

The ̂ ate, and anyone it shall designate, shall have unrestricted authority to
publirii, disclose, distribute and otherwise use, in whole or in part, all data.

this Agreement to die contrary, all oblig^ons of the State hereunder, including,
wilhmt limitation, die continuance of payments bereunder, are contingent upon
die availability or continued appnvriation offimds, and in no event shall tfae State
be liable for any payments hereunder in excess ofsuch available or appr<vriated
funds. In the event of a reduction or teiminalion of those funds, the State shall
have the right to withhold payment until such funds become available, if ever, and
shall have the right to terminate this Agre«nent immediately upon giving the
Grantee notice ofsuch teiminalion.

EVENT OF DEFAULT: RPMFntF.q

Any one or more of the following acts or omissions ofthe Grantee shall constitute
an event ofdefault hereunder (hereinafter referred to as "Events ofDel^ll"):
Failure to perform the Project satis&ctorily or on schedule: or
Failure to submit any report required hereuoder; or
Failure to maintain, or permit access to. the records required hereunder; or
Failiue to perform any ofdie odier covenants and conditions of this Agreement.
Upon the occurrence ofany Evmt of Default, the State may take any one. or more,
or all. ofthe following actions:
Give the Grantee a written notice specifying the Event of Default and requiring it
to be remedied within, in the absence ofa greater or lesser specification of time,
thirty (30) days from the date of die notice; and if the Event of Default is not
timely remedied, lenninaK this Agreement, effective two (2) days after giving the
Grantee notice of termination; and
Give the Grantee a written notice specifyii^ Che Event ofDefault and suspending
all payments to be made under this Agreement and orderingthat die portion of the
Grant Amount which would otherwise accrue to Che Grantee during die period
ffom the date of such notice until such time as the Stale determmes that the

Grantee has cured the Event ofDefault shall never be paid to the Grantee; and
Set offagainst any other obligation the State may owe to tfae Grantee any damages
die State suffers by reason ofany Event of Default; and
Treat the agreement as breached and pursue any of ite remedies at law orin equity,
or both.

TERMINATION

In the event ofany early tomination of this Agreement for any reason odier than
the completion of the Project, the t^antee shall deliver to the Grant Officer, not
later dian fifteen (15) days after the date of temrinalioii, a r^ort (hereinafter
referred to as the "Termination Report") describing in detail ^I Project Work
perfonned. aod the Grant Amount earned, to and including the date of termination.
In the event of Teimination under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Termination Report by the State shall entitle
the Grantee to receive chat portion of the Giant amount earned to and including
the date of termination.

hi the event of Termination under par^iapbs 10 or 12.4 of these general
provisions, the approval of such a TerminatitHi Report by the State shall in no
event relieve die Grantee from any and all liabihty for damages sustained or
iiKurred by the State as a lesuH of the Giwtee's breach of its obligations
bereunder.

Notwithstanding anything in this Agreement to the contrary, either the State or,
except where notice default has been given Co the Grantee hereunder, the Grantee,
may tenninale this A^eement without cause upon thirty (30) days written notice.
CONFLICT OF INTEREST. No offic«, member of employee of the Grantee,
and no refHesentative, officer or employee of the State of New Hairqishire or of
the goveming body of the locality or localities in which the Project is to be
perfonned, who exercises any ftmctions or re^onsibilities in the review or
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zpptovti ot tne undertaKing or carrying out ot such inject, shall panicipate in \12.
any decision relatingtothis Agreement which aflects his or her personal interest
or the interest ofany corporation, partnership, or association in which he or she
is directly or indirectly interested, nor shall he or she have any personal or
pecuniary interest, duect or indirect, in this Agreement or the process thereof.

14. GRANTEE'S RELATION TO THE STATE. In the performance of this
Agreement the Grantee, its employees, and any subcontractor or subgrantee of 18.
the Grantee are in all respects independent contractors, and are neidter agents
nor employees of the State. Neither the Grantee nor any of its officers,
employees, agents, members, subconltactors or subgraniees, shall have authority
to bind the State nor are they entitled to any of the benefits, workmen's
compensation or emoluments provided by the State to its employees.
ASSIGNMENT AND SUBCONTRACTS. The Grantee Aall not assign, or 19.
otherwise transfer any interest in this Agreement without the prior written
consent of the State. None of die Project Work shall be subcontracted or
subgranted by the Grantee other than as set forth in Exhibit B without the prior
written consent ofthe Slate. 20.

P4DEMN1F1CAT10N. Hie &anteeshsll defend, indemnifyandboidhanniess
die State, its officers and employees, from and against any and idl losses suffored
by die Slate, its officers and eirgiloyees, aixl any and ail claims, liabilities or
penalties asserted against the State, its officers and en^loyees, by or on behalf 21.
of any person, on account of, based on. resulting from, arising out of (or which
may be claimed to arise out oO the acts or omissions of the Grantee or
subccaitractor, or subgrantee or other ag«it ofthe Grantee. Notwithstanding the
foregoing, nodiing herein contained shall be deemed to constitute a waiver ofthe
sovereign immunity ofthe State, which immunity is hereby reserved to the State.
This covenant shall survive the termination ofthis agreement.

17. INSURANCE.

17.1 The Grantee ̂ all, at its own expense, obtain and maintain in force, or shall
require any stibcontractor, subgrantee or assignee performing Project work fo
obtain and maintain in force, bodi for the benefit of the State, die following
insurance:

15.

16.

22.

23.

17.1.1

17.1.2

Statutory workers' compensation ani employees liability insurance for dl 24.
employees engaged in the performance of the Project, and
Geneiai liability insurance against all claims ofbodily Injuries, death or property
damage, in amounts not less than $1,000,000 per occurrence and $2,000,000
aggr^ate for bodily injury or death any one incident, and $500,000 for piopeity
damage in any one incident; and

Thepolicies described in subpaxagraph 17.1 ofthispatagraphshallbe the standard
form employed in the Stale ofNew Hampshire, issued by underwriters acceptable
to the State, and authorized to do business in the State ofNew H^pshire. C^tee
shall fomish to the State, certificates of insurance for all renewal(s) of insurance
required under this Agreement no later than ten (10) days prior to the expiration
date of each insurance policy.
WAIVER OF BREACH. No failure by the State to enforce any provisions hereof
after any Event of Default shall be deemed a waiver of its rights with regard to
that Event, or any sut^equent Event. No express waiver ofany Event of Default
shidl be deemed a waiver of any provisions hereof. No such failure of waiver
shall be deemed a waiver of the right of the State to enforce each and all of the
provisions hereofupon any ftirdieior other de&ult onihe part ofthe Giantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duly delivered or given at the lime of trailing by certified mail, postage
prepaid, in a United States Post Office addressed to the parties at the addresses
first ̂ ve given.
AMENDMENT. This Agreement may be amended, waived or discharged only
by an instrument in writing signed by the parties hereto and only after approval of
such aroeDdment, waiver or discharge by the Governor and Council of the State
ofNew Hampshire, ifrequired or by the signing State Agaicy.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shall be
construed iu accordance with the law of the State of New Hair^ishire, and is
binding upon and inures to the benefit ofthe parties and their respective successors
and assignees. The captions and contents ofthe "subject" blank arc used only as
a matter of convenience, and are not to be considered a part ofthis Agreement or
to be used in determinmg the intend of the parties hereto.
THIRD PARTIES. The patties hereto do not intend to benefit any ftiird parties
and this Agreement shiUI not be construed to confer any such benefit.
ENTIRE AGREEMEI-n". This Agreement, wbich may be executed in a number
of counterparts, each of which shall be deemed an original, constitutes the entire
agreement and understanding between the parties, and supersedes all prior
agreements and tmderstandings relating hereto.
SPECIAL PROVISIONS. The additional or moditying provisions set forfii in
Exhibit A hereto are incorporated as part ofdiis a^'eement

10/26/2022
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EXHIBIT A

SPECIAL PROVISIONS
1. Modiflcatioas

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Accounts and 9. Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence upon the expiration of the Project's 5-year
Affordability Period, which is expected to occur between May 3, 2029, and December 31, 2029,
depending on the specific Project timeline. The expiration may occur after December 31,2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. 12. Termination

No portion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Additional Provisions

Future Actions bv the U.S. Department of Treasurv

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services imder CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reporting

During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

Return of Unexpended Funds

All funds not Expended by the Grantee pursumt to the terms of the Capital Grant Program and this
agreement as of December 31,2025, sh^I be returned by the Grantee to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below:

OB
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a. Affordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds are published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable imits created with Grant fiinds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award; The specific flmds approved for disbursal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Ih-ogram and as
stated in diis document.

d. Grant; The award of funds pursuant to the Capital Grant Program and'this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

e. Program; The InvestNH Capital Grant Program.

f. Project; The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Grantee in their Capital Grant Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.

Exhibits Page 2/6
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for the development of a specific approved
Affordable housing project ("Project') which shall create an agreed-upon number of new Affordable
housing units. Award fimds shall be distributed on a reimbursement basis for construction costs

associated with the Project,

2. Approval by Governor and Executive Council (G&C): The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive funds
absent approval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%
interest for 18 months. The Award amount is die maximum amoimt that can be disbursed to the

Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to

Grantee on a reimbursement basis for actual costs incurred after May 4,2022,

If the Grantee fulfills all requirements as detennined by the State, the loan shall be forgiven upon
completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard costs associated with the Project.
This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g.,
to comply with building codes or ADA requirements), and necessary remediation costs (e.g., lead or

asbestos).

Fimds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award fimds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022,

5. Construction of New Unirii:

The Grantee shall use Grant Award funds to create 13 new Aftfordable housing units as part of
the Project in compliance with all Program terms and conditions.

6. Affordability:

a. Rent Cap
The Grantee shall lease 13 units at a gross rent, consisting ofrent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA, If utilities are not included in the rent, the grantee shall lease the imits at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA,
Tenants are not required to complete an income eligibility test.

Exhibits Page 3/6
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in terms of number of bedrooms,'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
functional equivalent as approved by the State:

The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
The unit shall not be sublet.

/ Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is expected to be on or about May 3. 2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall af^ly:

' The unit mix (number of one-bedroom units, two-bedroom imits, etc.) for the affordable units must be
proportionate to that of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 proportionality will often be impossible, the unit mix must be proportionate
within a 10% margin oferror. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as a ratio of total market rate units to total affordable units may be as high as 5:1.

For example, if the market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one4)edrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since Utose proportions are within 10% of the market rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10% of the market rate unit mix. >—m

[hk
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a. The State shall make a formal determination as to whether the Project is more likely than not
to be completed by December 31, 2024.

b. If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31, 2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31, 2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a further extension according to this procedure with a de
novo determination of whether the Project is more likely than not to be completed by
December 31, 2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable State of New
Hampshire procurement and conflict of interest requirements.

9. Reporting:

a. During construction: The Grantee shall report monthly on the Project's status using the form
provided by the State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction andfor the duration ofthe Affordability Period: The Grantee shall certify
compliance with affordability requirements annually using the fc«m provided by the State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced by the U.S. Department of the Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The
Award amount shall be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon completion of the Project. If the Grantee fails to meet the conditions of die Award, the Grantee

shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
foim provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbursement

No hmds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordability
requirements of the Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan
documents.

4. Method of Disbursement

The Grantee must register with the Department of Administrative Services for a State of New
Hampshire Vendor number in order for a payment to issue. Registration is available at:
httDs://apps.das-nh.gov/vendorregisTratton/(S(inw3n42wcfgd4dklb5rzcde7Wwelcome.aspx

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of S250.0Q0.00 over the 18-month loan term for

the purposes of performing the services described in Exhibit B.

Exhibits Page 6/6 10/26/2022
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October 17, 2022

Via email only: mketchen@cc-rei.com
Michael Ketchen, Commonwealth Collective LLC

Manchester Street Revitalizatlon

P.O. Box 611,

Pelham NH 03076

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Manchester Street Revitalization was awarded $250,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award Is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"", 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24*". 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must Include your newly assigned BEA grant number, INH22-125, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree-nh.qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"*.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 North Main Suite 100

Concord, New HampsNre 033O1

V 603,271.2341

visitnh.gov (rtieconomy.Kjm qhoMenhxom
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0 BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@liv6free.nh.oov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be

required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look fonward to working with you.

Taylor Caswell
Commissioner
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Acknowledgement of Receipt and Choice of Award Administration (select one);

Q BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable Income.

□ NH Housing Administration • My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (project

Manchester street Revitalization INH22-125
name) (grant#)

and acknowledge the requirements of the NHBEA award as identified above.

Conmonwealth Collective, LLC

lUon You Represent
AiitiutL Wdau. 10/18/2022

MB?71l=7B17iJ7T

Signature of Authorized Official Date signed
Michael Ketchen

Printed Name of Authorized Official
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Business Information

Business Details

Business Name: COMMONWEALTH COLLECTIVE, LLC Business ID: 785117

Business Type: Domestic Limited Liability Company Business Status: Good Standing

Management Style: Manager Managed

Business Creation

Date:

Name in State of COMMONWEALTH

Formation: COLLECTIVE, LLC

DateofFornrationin,^^,^^^,^
Jurisdiction:

45 Lake Street, Salem, NH, 03079, USA
Address:

Mailing Address: P.O. Box 611, Pelham, NH,

03076, USA

Citizenship / State of
Domestic/New Hampshire

Formation:

Last Annual

Report Yean

Next Report

Year

Duration: Not Stated

Business Email: commonwealthcollectivellc@gmail.com Phone #: 978-457-2414

Notification Email: commonwealthcoliectivellc@gmail.com
Fiscal Year End

NONE
Date:

Principal Purpose

S.No NAICS Code NAICS Subcode

1

OTHER / The primary business of the company

shall be to engage in, transact, an carry on the

business of buying, owning, developing, leasing,

mortgaging, operating, and selling real property.

Page 1 of 1, rocords 1 to 1 of 1



Principals Information

Name/Title

Michael Ketchen / Manager

Hannah Ketchen / Manager

Matthew Hitchcock / Manager

Page 1 of 1, records 1 to 3 of 3

Business Address

P.O. Box 611, Pelham, NH, 03076, USA

P.O. Box 611, Petham, NH, 03076, USA

P.O. Box 611, Pelham, NH, 03076, USA

Registered Agent Information

Name: Kathryn M. Morin

Registered Office 6 Partridge Lane, Plaistow, NH, 03865, USA

Address:

Registered Mailing 6 Partridge Lane, Plaistow, NH, 03865, USA

Address:

Trade Name Information

No Trade Name(s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address

No records to view.

Mailing Address

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us

f/onfine/Home/ContactUSI

Version 2.1 O 2014 PCC Technology Group, LLC All Rights Reserved.
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MANAGERS' CERTIFICATE OF AUTHORITY

Commonwealth Collective, LLC

The undereigned, being all the Managers of Commonwealth Collective, LLC, a New
Hampshire Limited Liability Company, having a usual place of business in Salem, New Hampshire
("Company"), hereby certify that the Company has authorized Michael A. Ketchen acting ̂
manager of the Company and without any requirement for action or consent by the other managers
to bind the Company and in connection therewith to execute and deliver any and all documents
necessary or expedient in cormection with the BEA grant and property improvements referenced in
the Manchester Street Revitalization project referenced in the BEA InvestNH Capital Grant Award,
grant number INH22-125.

By the execution and delivery hereof, the undersigned certify as follows;

1. They are all the managers of the Company, which is a manager-managed company; and

2. The operating agreement vests in the managers the authority to designate one manager,
acting alone, to bind the Company as referenced herein.

Executed this 18*'' day of October, 2022.G~0ee4i&ign«d by:
Matthew Hitchcock
-57g2«ECfllD5;<flB

Matthew Hitchcock, Manager

r*DocuSl9ft«d by;

Hannah G. Ketchen, Manager

Mic

OecutlgMdby:

Atidutl Wtiotfc

Michael A. Ketchen, Manager



ACORD* CERTIFICATE OF LIABILITY INSURANCE DATE (MM/DD/YTYV)

09/20/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES

BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be andorsad.
if SUBROGATION IS WAIVED, subject to the tarms and conditions of the policy, certain policies may require an endorsemmt, A statement on
this certificate does not confer rights to the certificate holder In lieu of such sndorsament(s).

PRODUCER

Gilbert Insurwice Agency, Inc.

137 Main Street

Reading MA 01867-3922

5255*6^ Mary Mui

2^6 {781)942-2225 l&,noy. <781)942-2226
minul@giBiertlnsurance.com

BISWtBUSI AFFORDMe COVERAOE WUCf

MSUISRA Mount Vemon Fire Ins Co 26522

nauRED

CommonwesMh CoBectlve Devel^ment LLC

45 Lake Street

Salem NH 03079

IHSUKRB

IH9URER C

INSURER 0

INSURER E

INSURER F

COVERAGES CERTIFICATE NUMBER: CL2292008810 REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD

INOICATEO. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDfTION OF ANY CONTRACT OR OTHER DOCUMENT WITH R£a»ECT TO WHICH THIS
tSRTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS.

EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

MSR
LTR TYPE OF HSURANCE

ADDLSUBR

WVD POLICY NUW9

POLICY EFF

(WA/DOtYYYY)
POLCTEXP

IMH/DD/YYYY) Laurs

A

X COMMCRCIAL 00P«EIUL UABSJTV

E 1X| OCCUR

CP 2660505 t3ait2J2022 09/12/2023

EACH OCCURRENCE
j 1,000,000

CLAIMS-MAD
UAMAUb lUkkNIbU
PREMISES <Ea ocairmvAl

j 100,000

MED EXP (Any one oerson) , 5.000

PERSONAL S ADV INJURY
, 1.000.000

QENI-ASefiEGATE LIMITAPPLIES PER: OENERALAOSREOATE , 2.000.000

X POLICY 1 j 5^ 1 ) LOG
OTT^ER

PRODUCTS - COMPtOP AGO
{ Excluded

s

AUTOMOBILE LWBUTY
COMBUeD SPIOLE LMIT
^ecddentl

$

ANY AUTO

»eDULED
rros

IMOVMED

rros ONLY

BODILY INJURY (Per eerson) s

OWt«D

AUTOS ONLY

HlftEO

AUTOS ONLY

3C

Al
BTXHLY INJURY (Per accident) s

NC

Al

PA6KRtYdamai^
rPiverrirMntl s

s

UWmUAUAB

EXCESS UA6

OCCUR

CLAIMS-MADE

EACH OCCURRENCE s

AGGREGATE s

OED F^TENTlON I s

WORKERS COMPENSATION

AND EMPLOYERS'UABRJTY ym
ANYPROPRIETOR/MBTWR/EXECUTIVE

OFFICERMEMBER EXCLUDED
(Mwdnery In NH) ' '
It yss, <l«8cnbe under
DESCRIPTION OF OPERATIONS Mow

N/A

1 PER OTH-
1 STATllTF FR

E.L. EACHACCOENT %

E.L DISEASE ■ EAEMPLOYEE %

E.L. DISEASE - POLCY LIMIT s

A
Property
Funfional Building Valuation CP 2660505 09/12/2022 09/12/2023

BuSding

Building Improvements

Deductible

$1,000,000

$166,600

$2,SOO

DESCRIPTION OF OPEMTKMtS'LOCATKlHSI VEHICLES (ACORDiet.AddRlonil RMwIaSeMul*. may be tttwhPdlfmeropaetlsiveuirW)

57 Manchester St. Manchester, NH 03101

Evidence of Insurance

1

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE OEUVERED M

ACCORDANCE WITH THE POUCY PROVStONS.

AUTHORIKP REPRESENTATIVE

TnwJc. I BilhuJ:

ACORD 25 (2016/03)

) 1988-2015 ACORD CORPORATION. Ml righte reservad.

HiaACORD name and logo are reotsterad marks of ACORD
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\CORif WORKERS COMPENSATION APPLICATION DATE (MWDOmYY)

10/27/2022

AGENCY NAME AND ADDRESS

GILBERT INSURANCE AGENCY

137 MAIN ST

READING, MA 018673923

PRODUCER NAME: JANET SCOTT-BUCKLEY

CS REPRESENTATIVE MftryMui
NAME:

OPFICE PHONE

(AJC. No. Extl:

(781)942-2225 «(110

COMPANY:

UNDERWRITER:

APPLICANT NAME: CoRimontvMlin Coliactlye Developmenl LLC

OFFICE PHONE: (978)457-2414 MOBILE PHONE:

MAILING ADDRESS (IndudlngZIp * 4 or Canadian Postal Coda)

45 Lake St

Salem, NH 03079-2243

vns IN BUS: 0

SIC:

NAICS:

Websita

Addraas:

E-MAIL ADDRESS: hkatcnanQcc-iai.com

MOBILE

PHONE:

FAX

(A/C.NOI:

(781)942-2226

SOLE PROPRIETOR

PARTNERSHIP

CORPORATION

SUBCHAPTBR

■3-CORP

LLC

JOINT VENTURE

TRUST

OTHER

UNINCORPORATED
ASSOCIATION

E-MAIL

ADDRESS:

IBccklayQslltiartlnauianeaxom CS^DIT
BUREAU NAME:

D NUMBER:

SUB CODE:

AGENCY CUSTOMER ID:

FEDERAL EMPLOYER ID NUMBER

87-4553976

NCCI RISK ID NUMBER: OTHER RATING BUREAU ID EMPLOYER
REGISTRATION NUMBER OR STATE

STATUS OF SUBMISSION BILLING / AUDIT INFORMATION
QUOTE 1 1 ISSUE POLICY BILLING PLAN PAYMENT PLAN AUDIT

BOUND (Give date ard/or attain copy) AGENCY BR.L ANNUAL [ 1 OTHER: AT EXPIRATION 1 n MONTHLY
X ASSIGNED RISK (Attain ACCXtO 133} DIRECT BILL SEMI-ANNUAL SEMI-ANNUAL □

QUARTERLY 54 DOWN: QUARTERLY

LOCATIONS
LOC# Highest Floor STREET, CITY, COUNTY, STATE, ZIP CODE

45 Lake St Salem, NH 03079-2243

POLICY INFORMATION
PROPOSED EFF DATE

11/01/2022

PROPOSED eXP DATE

11/01/2023

RATING EFFECn-|VE DATE
(K applicable)

ANNIVERSARY RATING DATE
(If appkcabla)

PMtnciPATING

N0N-PART1CIPATINQ

RETRO PLAN

PARTI - WORKERS
COMPENSATION (States)

PART 2 - EMR-OVER'S LIABILITY

S 1000000 EACH ACCIDENT

NH $ 1000000 DISEASe-POUCY LIMIT

$ 1000000 DISEASE-EACH EMPLOYEE

PART3-OTHER
STATES INS

DEDUCTIBLES
(N/AinWI)

MEDICAL

INDEMNtTY

TOTAL LOSSES
PER CLAIM

DIVIMND PUW/SAFETY GROUP

AMOUNT / %
(N/AIn Wl)

OTHER COVERAGES

U.S.L. S H.

VOLUNTARY
COMP

FOR0QN COV

MANAGED
CARE

ADDITiONAL COMPANY INFORMATION

SPECIFY WODrnONAL COi^RAGES / ENDORSEMENTS (Afiach ACORD 101, /WrSttonal Remartis Schedule, if more space is repulred)

TOTAL ESTIMATED ANNUAL PREMIUM • ALL STATES
TOTAL ESTIMATED ANNUAL PREMIUM ALL STATES
$1,122-00

TOTAL MINIMUM PREMIUM ALL STATES
SO

TOTAL DEPOSIT PREMIUM /U.L STATES
$561-00

CONTACT INFORMATION
TYPE NAME OFFICE PHONE MOBILE PHONE E-MAIL

INSPECTION Michael Ketchen (978) 457-2414 mKstchen@cc-rei-Com

ACCTING RECCXtD Michael Ketchen (978) 457-2414 mlietchen@cc-fel.com

CLAIMS INFO Michael Ketchen (978) 457-2414 m)(etichen@cc-rei.com

PARTNERS. OFFICERS. RELATIVES (Must be employed by business cparstions) TO BE INCLUDED Wt EXCLUDED (Remunaratlen/Payroll to ba Included must be perl of rating inrormstion section.)
FvrJiislnna jn Missouri miisl moat the reauiremenls ol Section 287.090 RSMo.

STATE LOC# NAME DATE OF BIRTH
TITLE/

REUATtONSHP
OWNER
SHIP %

DUTIES INGEXC CLASS CODE
REMUNERATI0I4/

PAYFMJLL

NH Hannah Ketchen 10^3/1968 MNGR SO Pr^ect Manager E 8810 60000

NH Michael Ketdian 12/10/1984 MNGR 50 project mwiager E 8810 60000

ACORD 130 (2017/05) Page 1 of 4 © 1980-2017 ACORD CORPORATION. All rights reserved.
Tha ACORD name and logo ars registered marks of ACORD
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o I rt I c rw I UNO once i » i ur i oncE to

AGENCY CUSTOMER ID:

STATE RATING WORKSHEET

FOR MULTIPLE STATES, ATTACH AN ADDITIONAL PAGE 2 OF THIS FORM

RATING INFORMATION - STATE: New Hampshire

LOC« ClASSCODE
DESCR

CODE
CATEGORJES, DUTIES, CLASSIFICATK)N8

SEMPI

FULL

Twe

OVEES

PART

TIME

se NAICS

ESTIMATED ANNUAL

REMUNERATION/

PAYROLL

RATE
ESTIMATED ANNUAL

MANUAL PREMIUM

1 6403 CARPENTRY NOC 3 8000 7.85 628

1 5190
ELECTRICS. WIRING-WITHIN BUILDINGS

& DRIVERS
1 2000 3.53 71

.

STATE: FACTOR FACTORED PREMIUM FACTOR FACTORED PREMIUM

TOTAL N/A $0 SO

INCREASED LIMITS 1.10 J120.00 SCHEDULE RATING*

DEDUCTIBLE- SO CCPAiP

EXPERIENCE OR MERIT

MODIFICATION
SO STANDARD PREMIUM S960.Q0

TERRORISM N/A $0 PREMIUM DISCOUNT $0

CATASTROPHE N/A $0 EXPENSE CONSTANT N/A S160.00

ASSIGNED RISK SURCHARGE * $0 TAXES / ASSE5S»«NTS * N/A SO

ARAP- SO SO

• N / A in Wisconsin

TOTAL ESTIMATED MJNUAL PREMIUM

$1,122.00

MINIMUM niEMIUM

$1,120.00

DEPOSIT PREMIUM

$0

REMARKS (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

NCCI APR# 50927586

ACORD 130 (2017/05) Page 2 of 4



FORM NUMBERU-t (ventoa ll/2<au

GRANT AGREEMENT

The Slate of New Hampshire and the Granlcc hereby
Mutually agree as follows;
GENERAL PROVISIONS

1.1. State Agency Name

Departmott of Business and Economic Affairs
(BEA)

1.2, Stale Agency Address

100 N. Main Street. Suite 100, Concord, NH 0330!

U. Grantee Name

Litteton NH Apartments LLC

1.4. Grantee Address

1120 Manrei Hill Rd Liltlclon, NH 03561

1.5 Grantee Phone#

603-667-1509

1.6. Account Number

26520000-072-500575

1.7. Completion Date

December 31. 2024,

1.9. Grant UmllatloD
ssoo.ooo

1.9. Grant Officer for S

Andrew Dorsett. Housinc

late Agency

Finance Direclor

1.10. State Agency Telephone Number
603-931-2109

irOramcc IS a niunicipalily or village dislr\et: " By stRDtng this form wp certify that we hare complied with any ptiblie
m»r(ino rcniiiremcni for acceulance Ihisiinint iaciudins if applicable RSA 3l;95-b."

1,11. Grantee Signature 1 / ! J
/> 'VWit

1.12. Name & Title of Grantee SIgnor 1
Joshua Spicer. Manager

Grantee Signature 2 j// Name & Title of Grantee Signor 2

Grantee Signatures Name & Tifie of Grantee Signor 3

1.13 Slate Agency Signaturc{s) 114. Name & Title of State Agency Slgnorfa)
Taylor Caswell, Commissioner

I.IS. Approval by Attorney General (Form. Substance and Eaeeuiioo) (if G & C approval required)

gy. /s/ cSw Assistant Attorney General, On: 10/27 /2022

1.16. Approval by Governor and Council (if applicable)

By: O- ' '

through the Agency identified in block 1.1 (hereinaner referred to as "the State *), the Grantee
identified m block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and

particularly described in the scope of work attached hereto as EXHIBIT B (the scope of workmore

being hereinafter referred to as "the Project").

OniuApcement Ptfelef}'



4

4.1.

4X

S.

5.1.

Si.

S.J.

5.4.

Si

7.

71.

7.i

0.2

94

94.

10

ABFA t-nvERHO. liuepi u (MhcTwi*® speciJically pn>*ia«l for haain. ihc
GtwtKe A*t1 perform ibe Pwifcci in. and wiili rcspe.-) lit. ihs Slnlc of New
Hnn^ahiR.
RFFRgiVR PMt-: rQMPI.in-|QNPFP[<WliCT , ̂  ̂
TTiU Ajromcni. md all obl.gfliH)ns of Uic pariicj bereundcr. shall become
cfTcciive on ihc dale on die dale of ai^mvol of dm Agrcemeni by ihc Governor
and CiWBeii of the Suic of New Hampshire if required (block I 16), or upon 9.J.
signature by the State Agency as shown in block ) 14 ("the Bffctiivc Dnte")
Except as otherwise spccilically ptovidcd herein, the Pit^l. mehidingaK repoiU
required by ihis Agreement, shall be completed in ITS cMirety pnor lo (he date In
block l.7(hcrBinaftcrrcfciTcdtoBs-lheCoinplelk)n Dale").
'  VnUCHEKS: PAYMmT.

The Grant Amount is idcnlified and more particularly described in EXHIBIT C.
attached hereto.

The minncr of. and schcihile ofpayment shall be as sn forth in EXHIBIT C.
hi accontance with (he provisions Kt forth in EXHIBIT C, and in const deration
of ihc satisfactory pcrfomuuiec of die Projcei. as determined by the Sfotc.sndaa
limned by subparagraph 5.5 of these general provisions, the State shall pay the
Cranlcc the Grant Amount. The State shall wilhlwld Ironi the amnont otherwise
payable to the Grantee under this subparagraph 5.J those sums required, or
pentiilied. to be withheld pursuant toN M. RSA 80 7 through 7-c.
The payment by the StMe ofthe Grant amount shall be the only, and the ctmplcte
payment to (he Grantee for all espmscs, of whatever nature, incurred by the
Grantee in the perlbfTnance hereof, and shall be the only, and the eomplcte,
compensaiirai to the Grantee for the Projtxt The Sbic shall have no liabilinet lo
the Grantee other than the Grant Amoum.
Notwithstanding anything in this Agreement to the coniraiy, and notwithstanding
unexpected cin»m«ancei. in no event shall the total of all payments authorixed.
or actually made, heraunder exceed the Grant limitation set forth in block 1.8 of 11 1.2
dtese general provisions. " •'
mMPl lANCE BV GRANTEE WITH LAWS ANn BPnilLATIOKS. fa 11 1.4
connection with the performance of the Projcet, the Grantee shall comply with ill IIJ-
statutes, laws regulations, and orders of federal, state, couray. or imniciptl
aufoonbes which shall impose any obligauofts or duty upon the Grantee, mehidii^ 114.1
the •equisitBjnofsiiyandall necesstrypcrminand RSA 31-954)
BFrOBt«and Am3UbfTS

Between the EfTective Date and the date seven (7) years aftts the CompMion
Dale, unless otherwise required by the gram temw e* ihc Agency, the OianlM
diall keep detailed accounts of all expenses incurred in connection with the
Proieci. iiKtuduig, but not limited to. costs of admimslratimi. inn^aiicai,
insurance, telephone calls, and clencal maicrials and services Such aecoonts
shall be supported by receipts, invoices, bills and other similar doc^nis.
Between the EITKiive Date and the date seven (7| years after the Completion
Dale, unless otherwise required by the grant terms or the Agency puiauani to
suboaramph 7 I, at any lime dunng Ihc Graniee-s normal business boura. and as
riK^Stat. shatl^mand, .he Grantee shall make available to .he Statel
records pertoimag to mauen covered by this Agr^cnt ™'
peimit the State to audit, cxaraioe. and reproduce such records, and lo make a^ is
^all contracts, mvoices. maienals, payrolls, records ol personnel.
term is hereinafter defined), and other information relating to all
bythisAgrecmeat. A$uiedrathixparagraidi."Oraniee includes all pei^.
' . _ ..-.I .....ii».i hu y,riinftMenmman ownership

M

M.I

II I I

M44

1143

M4.4

12.

12!

84.

8.J.

9,1

natural or rictional, amiialed with, controlled by, or luider common ownership
wtlh. foe winy idemified as ibe Grantee in block 1.3 ofthese provisions

SSSihall, at us own expenw, provide all personnel
the Project The Grantee warrants foil sll personnel engaged m foe P"I«'^
bequalined to perform such Project, and shall be properly lieensed aod aoihoraed
10 perform such Projcciunderallapphcrtle laws .
•mrGraniee shall not hire, and it shall not perm., any subcwiraeior,
orolherperson, firm orcorporatmo with whom i. aengi^ed in«
to perform the Projixt. lo hire any person who hai a coniraciual relmiooahip wifo
(he Suie. Of who IS a Stale ofHcer or employee, elec^ or appointed.
The Cram OfTicer shall be the representative of ihe Stale hereuodw
of any dispute hwrundcr. the miciiifeiaiion of this Agreement by foe Grant
Officer, and his/her decision on any dispute, shell be final

fô ^g'nKii«nu"he^woid shall mean all inforwaiiOT
developed or obuined Uunng ihe performance of. or acquired or dcvdopW by
reason of, ihii Apcement, including, bul not liimted to. sH studies, reponi. rilta.
formulae, surveys, maps, chans. sound recordings, video lecorduigs. pictonal
reprotloeiions. drawings, analyses, graphic repfcsenialions.

12.2.

123.

12.4.

13.

coiiqiuier progruins. ciimpiiicr pnmouis. notes. Icnets, memoranda, papca. tmd
dnouinails. all whether ftnisheJ or unfinished.
Between the KITcuiivc Date and ihe Completion Date the Oraniee shell gram to
the State, or any person designated by it. unresificiixl access to all data for
cxaniiiiaiinn, duplication, puhlwaiion. iranslttiion. sate, diipiaal. or for any ofocr
purpiac whaiHicver. , ,
No data shtll be subject w copyright in the United Swei or any ofocr counuy by
uyone other than foe Suie. ,
On and after foe Effoeiivc Dae all data, and spy pnqinty which has b«n received
lioffl the Stale or purehaicd wifo fondi provided for that purpose under this
Agrwmcni, foall be the pn^y of the State, and shall be reumicd to ̂  State
upon demand or upon teraiinalicni of fois AgrciatKnl for any rcasun, whichever
shall firai occur. . . , .

TV Stale and anyone it shall dcaignaic. shall have uniwtnctcd authority to
publish, diselQse, dialrttwU and otherwise use. in whale or in part, idl dola^
rftuniTitiNAl. NiMlfR*-" /vnaREMIiNT Norwithsianding anyfou^ m
tWsAgr^lKmVfoe contrary, all obligation, of foe State hcrcundcr, including,
Witlwuil limilalitm, ihe continuance of payiiwms hcrcundcr. are «'r>ttn^i ̂
IV availability orconliiiucd ttppropnalion of fundf.and in no cvcm shall "''State
be llabtc for any payments hcrcurulcr in excess of hjva.laWe "f
foods. In foe event ofa reduction or termination of those fomb. V Stale ah^
have iV tight to wilhhold paynreni until such fond* becorne available, ifevcr. ̂
shall have the nghl to terminate this Agrcemenl immediately upon givmg the
Grantee notice ofsuch lermmatlon.

an event ofdefault hereunder (hereinafter referred lo as "Evenu of Default I
Failure to perform the Prujcel saliiftctorily or on sctedule; or
Failure to submit any report required hereunder, or
Faihite to maintain, or permit access lo. iV reeoids requited tweundffi <*
Pailuie to perform any ofthe otter covenims and conditions of this Agreemeiil.
Upon the occurrence of any Event ofDefsuH. the Slate may lake any one. or more.
Of all. ofthefellowiiw actions- _ , , ^

Give foe Grantee a wruen notice ipecity ing the Event of Default and requiring il
to be remedied wnhm. m ihe ab»nce of a greater or lea«r ̂ .fintim of lime,
thirty (30) days from the date of the notice; and if the Event of Default is rw
bmely remedied, terminate fois Agreement, effetsive two (2) days alter giving foe
Chaoiee notice oflerminslion, and , . , .•
Give the Grantee a wriiien nonce specifying tbe Event ofDefault aod suspcodi^
all paymcou to be made under this Agietmeoi and onJeru^ that foe ponioa offoe
Grant Amouni which would otherwise accrue lo foe Grantee dunng the P«riod
from the date of such nwice until such iitnc as the Stale detamines that foe
Oranlce has cured the Event of Default shall never be paid to the Graalee: and
Scioiragaifisi any other obligiHion the State may owe to Ihe Grantee any daoaga
the State suffers by icaxon ofany Event of Default; aod
Treat the agreement as breached and pursue any ofits remedies at law or to equity,
or both.
TPaMlNATlON

In *hc cv«m of any eariy tcrnuRauon of iljii AgreemM ibr any itssoo avM bbd
Ihecon^delionoflhel^eet, the Oraniee shall deliver lo foe Grant Officer, not
later than fifteen (15) days after the date of termiruiion, a report (hereinaAer
retcrred to as the •Termination Report") describing ui dttail all Pimect Wotk
performed, and the Grant AiBouni canted, to and including the dateofietmisBtioo.
In the event of Termiiution under psragn|fos 10 or 124 of these genmi
provisions, the approval of such a Termination Report by the Slate shil enutl*
lite Grantee lo receive that portion of the Ciani amount earned to end inchidnig
ihcditeoriermuiaiion.

In the event of Terminaiioo under pangrapha 10 or 12.4 of these general
Bftwisicni, the atrpraval of such a Termiiration Report by the State shall m no
event irtiwe the Oranlce from any and ̂ 1 liabilny for diunagea sustained or
incurred by Ihe Stale as a resuli of the Grantee's bretch of rts oWigaWsna
hcrcundcf
Nutwtihsianding anyihing m this Agreement to the contrary, either ite State or.
except where notice del'auli has been given to the Grantee hereunder. the Grantee,
may termimic this Agreement without cause upon fotny (30) days wriiien oouce.
rfiNFLICT OF INTEREST No ofiiccr, mnnber of en^oyee of the Graisee,
and no rgprcsentaiivc.omccT or employee offoc State of New Hampshire or of
Ihe governing body of the localily or localities m which the Project la » te
performed, who exeretses any functiuni or responsibrhnes m foe review or
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14.

IS.

I&

17,

17-1

171.1

17.1.2

iplHWil ofthe wKkftalung of nnying out ofjuch Project, shall paitKiiiafe la 172.
Miy decision relating in thu rwonn#'
gr the iniciua ofany cofT>otaiion. pannerriup. or association m which he ot she
is ditecfly or indirectly iMcresicd. nor shall he or she have any personal iw
pecuftiaty iiuereii. (bred or ireliax-i. in this Agreement or the prwMds ihcreor
^WAKrrtitcs perronnance of this
Agnxtncni the Grarncc, its employees, and my subconiiaciOT or subgraMee of I*
the Grantee arc m all respect* independent contraeion. and are neither agents
nor onployces of the SlaW. Neither the Gmniee nof any of its omcers.
etnployctt. agents, mcmbcH. sulxontiaciore or mbranh"*-
10 bmd Bsc State nor are they entitled lo any of the benefits, tvotkroen icompensation or emoluments provided by the State to Hi employees
annifiNMF.yrr ANn SUBCOhrntACTS. The Qtantce riiallnot aasign. or 19.
odicrwisc transfer any interest in this Agreement widuui the pnur wnticn
Gonicni of the Stale. None of the Projtxi Work idtall be subciwifaclcd or
au^ramcd by the GraMcc other than as set forth in Exhibit B urithooi tttc pnor
sniBcneonacni of the State. . ... .
INfM-MNIFtf ATION. Tbc Oiaoiec shell ilefend, mdenmify and bold hamilcsa
the S«lc. its officers and employee*, from and agaiml any and dl losses suffered
by the State, us officers and employee*, and any and all clatnvs. liabiliiw or
BcnBliics Bsscricd against iIk State, its officers tmJ employees, by or on bebalf 21
of any person, on account of. based on. resulting fmni. arising out ofiorwhicli
nuy be claimed to ansc out ofl tlw acts or omissions of the Graittce or
sobcontractot. or subgreniee or other agent ol'ihe Gramee. Noiwilhslaiiding the
foregoing, nothing herein contained shall l«C deemed loeonslilule a waiver ofthe
sovereign immunity ofthe Stale, which immunity is hereby reserved lolhe Stale
This covenant shall survive tbc icmiinaiion of this agreement.
INSIIRAMC-K. , ^ „
The Grantee shall, at Us own ciqicnse. obtam and mamwnt m low. or shall
rcouire any subcontractor, suttgiantce or a-vsignce performing Project work lo
obtain and mainuin in force, both fcr the benefit of the ̂ tc. the lUkiwing

Statutory workers' compensation and employeev liability raawance fer all 24.
employcM engaged in the performance of the Project and
General liability intaiianceagainsi all claims ofbodily injuries. dgthwyJop^
danaiK. in amounts not los than SI.OOOJJOO per occutrcnre ̂  S2.60aW
Bggn^ntc for bodily injury or death any one mcHhrnt. and SJOOJiOO fer pfopcny
damage In niy one incidcm; and

22.

23

Tbe poiteiea described m subparvtgraph 17.1 ofthis paragraph shall be the sttmd^
form employed tn the Stale of New ll»npd.ite. issued by imd^rvtcre aet^^te
lolhc State, and nulhoozed to do business in the State of New Han pAire. Oiunw
shall fitmisb to the State, cenificalcs ormsuranec lor all renewaKsl of insurance
letiuired under this Agreement no later than icn (10) daye pnor to the exptralion

fbilure by the State to e^^^

KfSKfci.1. shall be deemed a waiver of It. »
that orany mbssv,uen. liveni. No expr^ r;' /Sw
shall he deemed a waiver of any provision henmf No mh failure of v^vw
£ll be d™ a waive, of -he nghi of the Sure to enforce
pmviuoos hereof upon i«> further or other *fiiuU .m the p.ii

fini above given. ^ , „;vml or discharged only
AM^iNPMliNT This only after approval uf
by on instrument in writing signed by the pattiw r-ouncil of the Slate
Zeb amciUl.K..t. waiver or discharge by the <«'vcj^K.r ̂ Council

and assignees. Tlie considered a part of Ihi* AgructwrW or
a mailer ofeonvcnience. and are not w l>v consiueiio f
to he used in dciefmimng the intend of Hk P»"""
TillRI) PARTIl-S The parties hereto do not intend lo """Sl'Sls AgSL. .ball not be construtxl to con^^Y in a mgnher

Gxhibit A hcielo are incorporated as pan ofihi* agreemcnL
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EXHIBIT A

SPECIAL PROVISIONS
1. Mftdification»

The condilioBS of the G-1 Grant Agreement arc modified as follows;
a. ^ and and 9. Reienlion nf Data; Acc^

For the purposes of all provisions regarding retention and a«ess of f

B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Dcpattmen
Treasury and the Office of Management and Budget.

b n Tenninaiion

NO portion of .ho G«n, Awarti .rtioum be deemed r"h= Sen-'f

disbursed

2. Additional Provisions

Rescue Plan Act (ARPA) Coronavirus
This Grant is paid with state fimds obtained thrau^ Am^nc^ ^ ̂ Department of Treasury to
State and Local Fiscal Recovery Fun ( of New Hampshire for the provision of
u,e State of New category (EC) 6 ,1. Pursuant to curtent Treasury poUcjr,
government services under CSLi^ ® hazard or a use of federal funds and is not subject to the
diis Grant does not constitute ̂  (2 CFR 200), or other federal
requirements of the CSLFRF Fina " ' However, this Grant remains subject to any additioiwt

K"Xfime..t of Treasury may choose to intpose on funds expended under CSLFRF
EC 6.1 in the future.

SSo construction pertod of ibe Prnjcct. the Crmttee shall report month,y on the stated of the
Proj(%t. as detailed in Exhibit B(9X®)-

tec. ,s compteted and unti, the expmadon ^After the Project;~:Grantee sh.T;S; of .he pmjeet as detailed in Exhibit B(,Kh,.

As .^hSSSrecment, the following .erms shall have .he metming stated below:

ExhrtMtsPage 1/6 « / i
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a. AfTordabte: AffonSable lo a household makmg 80% of the Area
for ihe county or fair market rent area in which the Project .s located.
affordability thresholds are published by the
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually

b. Affordability Period: The period after completion of a Project
Grant Program affordability requirements apply. This period ^ ̂  V
when the affordable units created with Grant ^ ^
lime tolled due to unit unavailability as detailed in Exhibit BfbHd;-

.. Aw,^: The spcciHc (mds approved for disbo^l .o ^
Project which are subject to the terms and conditions of the Capital G
stated in this documoil.

d. Gram- The award of furub pursuant to the Capital Grant Prograin
muse of this term hetein is no. dependent on Jhe ac^l
disbursed or payment is structured. Funds disinbuted by means of a fwgivable toan
considered to be a Grant for the purposes of this agreement.

e. Program: The InvetNH Capital Grant Program.

f. projecr: Tho approved afVoniabla housmg projm for which .h,a ton. ha. b«n

4. rntitineeacies

.hi. Award ,s conrinpcd opoyho
Sr AnyTlIr tocomc SL.ng Tax Cr«l,.a nrua. be awarded on or before Ocober 28.

2022.

ExMbtn Page Zm Jo/z^zT,



EXfflBTT B
SCOPE OF SERVICES

overview: Stale has awarded tada to Uw Oran.ee for the
Affootable houaiag ptojeet fProjeef) wh.eh ehal. eteate an
housing units, Award funds shall be distributed on a reimbursement basis for constru
associated with the Project.

2 Approval by Governor and Exeentiv. Conncil (GiOt Tlte Grant Awatd f
Z'Z ia eontiogent opon approval by the OdtC. The Grantee ah.ll no. be ehgtble to receive funds
absent approval of the Award and Project by the G&C,

3 Natnre of the Award: Hie Award shall be wtottetered in the fern, of a '"7'
.merest for IS ntonths. The Award amount ,s the max.mum msbnrsed toGrantee during the construction penod and functions as a line o

Grantee on a reimbursement basis for actual costs incurred after May 4.2022.

,f the Grantee ̂If.lls ell tegutrements as detertnined by the Smte the !.«
completion of the Piojeet. if the Grantee fails to meet any condmon of the Award. ora
be required to repay ail disbursed Award funds,

A. Al—atlawml Expendltores: ^-^eTs^y —
~

Mbestos).

Ennds may NOT he used fm ^ frrdtn'Srhlrno. bmitet.
mtta^uS;^^^p^g—g
^.;hnrenbsid.es. and other po.sto:onsm.c..on acts
The Onmtee may only request retmbursemen. for eosts inentred .her May 4,2022.

m?mnrsha°°u°rG™"^ tods to ereate 12 new AlTordable housing units as pan of the Protect
in compliance with all Program terms and conditions.

t.

a. Rent Cap consistine of rent plus utilities, that is affordable to
The Grantee shall lease 12 ""JJ® Median Income ("AMI") as detennined yearly ̂
households making no more than 8^*® ^hall lease the units at a net rent sufTicicmly low
BEA. If utilities arc not for the unit according to the NH Housing
that the rent charged to the tenant plus th ^ market rent ("FMR") as determined by BEA.
Utility Allowance Schedule does not exceed the ^
Tenants arc not required to complete an income eligibility test.

Exhibits Page 3/6



b. Unll Mix ^ u. , k-
If the Project includes both Affordable and market rale units, the unit mix of Affordable units mart be
proportionate to that of the market rate units within a 10% margin of error "Unit mix" refers to the
composition ofPrqect units in terms of number of bedrooms.'

c. Affordabiiity Period ■ a i ^ r
The Affordabiiity Period, or the period during which the rent cap must be maintained, lasts tor a
minimum of 5 years from the day the Affordable units become available for rent, plus any time lolled due
to unit unavailability.

d. Affordahllin- Period Toiling
An Affordable unit may be taken off the market for up to 180 days out of any i 8-month penod without
extending the Affordabiiity Period if the unit is undergoing necessary repairs or upgrades th^ maxe
occupation impossible or impracticable. However, if a unit is unavailable for rental ™
days out of any 18-month period, the Affordabiiity Penod tolls, adding one (I) day to the end of the
Affordabiiity Period for every day over 180 that the unit is off the market.

c. Required Lease Terms . i. .. . sl.- timir
All Affordable units shall have a written lease. The lease must contain both of the following tents or ineir
functional equivalent as approved by the Slate:

-  The unit shall be the occupant's principal residence as defined by RSA 21 .o-a.
The unit shall not be sublet.

The restnction on the Project property according to the ̂ ordabitiiy

funds.

7. Proiect Completion Deadline: The Project shall be complete and ready forproject uompi a--rDvcd bv the G&C. which is expected to be on or about May 3. 2024.

Anhe State's sole discretion, upon the application of the Grantee and subject to the
^escS^^ow! the Completion Deadline may be extended to a date pnor to or mcludmg December
31,2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall apply:

■The unit mMnumbcrofone^rooa. L are
proportionate to th^hc marker rate units that are one-bedrooms,
bedrooms or two-bedrooms, nmnoriionaJitv will often be impossible, the unit mix musi be propomonate

shall also be permissible for the ^"g^kei rale unit mix. It would NOT be permissible for the
SbiSxToKSmrJmoms, 20% two-bedmoms. and 20% onc-bedrooms. since those proportion.
»e not within IO%of the market rale unit mix.
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«. T!w Slate shall make a formal determination as lo whether the Project is more likely than not
to be completed by Etecember 31.2024.

b. If the State detennines thai the Project is not likely to be completed by December 31, ̂024, w
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award ftinds once the Completion Deadline has passed.

C; If the State determines that the Project is more likely than not to be completed by December
31.2024. and otherwise appropriate for an extension, the State shall grant an e^ension
subject to written agreement by the Grantee that establishes a new Completion Deadline ofno
later than December 31.2024. and new benchmarks by which the progress of the Projwt shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met al I benchmarks.
Failure lo complete the Project by the new Project Completion Deadline shall
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31,2024. if
necessary, the Grantee may seek a further extension according to this procedtire with a de
novo determination of whether the Project is more likely than not to be completed by
December 31,2024

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable Stale of New
Hampshire procurcmait and conflict of interest requirements.

9. cofisiruction: The Grantee shall report monthly on the Project's status "^'"8
provid^ by the Slate. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construe,on and for the duralton ofthe AffordaNlity Peri^: The G^tee
compliance with affordability rcquiremenU annually using the form provided by the State _
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10 Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced by ihe U.S. De|Mrtmcnl of the TreMury
after execution of Ihis agmemenl, BBA shall conduct periodic audits to eoufirm eomphance and
verify reported expenses.

a Requirements Not Enumerated Here: The Capital Grant Program Guidance, ap.tal Grant
Program FAQ, and all New Hampshire Stale Grant RcquircmcnU arc incorporated by reference mto
Sgrt^ment. This agreement and any subsequent addendums or amendments shall govern m the
event of inconsistent or contradictory lerms.
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EXHIBIT C

methods and conditions of payment

.he rom. of. fo.g,vable loan a. 0% m.e«.. for .8 n,^.h. ̂
Award amounl shall be .he maximum .o.al amouu. .ha. eau be diabun.e^o .he
^Lion penod aad shall fuaelion as a line ofcred,. w,.h .he S...e. the Award funds shall be
disbursed to the Grantee on a reimbursemenl basis for actual costs incuir .

,r,he Gmn.ee mee« al, pro,mm re,u,rem..« in .he di.ere.ion of
upon eompleiion of .he Projee.. If .he Oran«e fails .o mee. d,e eond.lion. of .he Awart.
shall be required to repay all disbursed funds.

2. Reimbursement Process nn the Protect using the
The Grantee may seek reimbursemenl for "L . -aucsts on a monthly basis. The
form pmvided by .he Su..e. The Gran.ee may submi. ..eh expense. The

expense prior to reimbursement

discretion deny reimbursement for that expense.

3. Conditions r^„tPi* until the Grantee has produced documentation that the

requirements of the Program.

No ft.nd. shah be d,.burned un.i. .he 0»n.ee ».d .he S...e have exeeu.ed all nece«a.y loan
documents.

Method of Disbursement

Reimbursemen. by the Slab: shall be complced by check or Electnnue Funds Tmnsfer ("EFT") fa
accordance with the vendor registration.

The S.afa shall disburse to ,he Gran.e= a maximum of $500,000 over .he 18-mon.h loan .eon Ibr the
purposes of performing the services dcscnbed in Exhibit B.
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October 17.2022

Via email only: littletonnhapartments@gmaii.com
Joshua Spicer, Littleton NH Apartments LtC, Manage
Spicer's Littleton NH Apartments LLC Affordable Apartment Rental Prr^ct
1120 Manns Hill Rd

Littleton, NH 03561

Inv^tNH Capital Grant Award

Dear Authorized Offldai:

We are leased to inform you that your application fry futtding under the InvestNH Capl^i Program
grant has been amor^ those selected for an award

The prajecl Spicer's tittletDn NH Apartments LLC Affordable Af»rtment Rental Project was awarded
$500,000.

InvestNH received 117 applications this year for the Caiirital Grant Program, requesting over
$153MM in total funding. Acro^ the state, approximately 30 of the applicaticyis were sdected. so vre
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiwng reimbursemente Please review the following items
carafolly:

•  The Executive Coundl must approve all contracts. We hope to bring ail contracts to the
Council on November 2"^, 2022. This means we need stoned contracte and all other

documentation back to BEA bv midnioht on October 24"*. 2022

•  Your project is not eligible to request reimbursements until you rec^ve a 'Notice to ProceecT
from InvestNH

•  You must include your newly aligned BEA grant nurrfoer INH22-131. on all con^spondence
with BEA and/or your grand administrator

• As the authorized official for this prpje^. you must acknowledge recteipt of this award letto*
and the fundirig requirements outlir^ atxjve. PIrase retem a folly executed copy of this
letter to BEA via our ir-.vestnhia'iivetfRp i.)u. emaH address, with your project name and
BEA grant number referenced in the sut^ct tine by noon on Monday October 24^.

« As the authorized ofTtcial for the preset, you must elect to have your project administered by
BEA. NH Housir>g, or NH Busir>ess Finance Authority (8FA) t>y checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult wdh



your tax and finantial advisors to ensure (hat you elect the option best suited to your
drcums^nces.

o BEA Administration • If your organization elects to receive your award as a short*
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsetl InvestNH
director at (603) 931-2109 or qov

o NH Housing Administration - if your otganizatfon Is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check ttie box opting for NH Housing administration. If you
would like more details regarding this option, you can conbict Jim Menihane at NH
Housing at (603) 203-667 or

o BFA Administration - If your organization elects to have your award sdmtnistered as
a long-term, returnable, low Interest loan by BFA. chedt the twx opting tor BFA
Administration. If you would like more details regarding this option, ytxj can conla<d
BFA director James Key-Wallace at (603) 415-0191 or iflP!eskw&nhhb>a coit.

•  This granl award Is contingent upon subs^uent and fuH execution of a contract betwem
your organization. BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions You will be
required to provide a certificate of good standir>g From the New Hampshire Secretary of State
a cetlificate of insurance from your carrier demonstrating sufficient general liability
($1 000.000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the aulhcnity to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
Of your award Hease reach out to BEA with any questions at (603) 931 -2109.

We tAth you great surxass in tfris pto^ sxid look fbnvard to working v«lh you.

4

Taykv Caswell
Gommtssioner

iu/^jzz



Acknowledoement of Receipt and Choica of AwaKi Administration oneh

)Sf BEA Administration - My organization elects to have this award admlnislered as a
8hort*term, forgivable loan by BEA, which may t>e considered taxable income.

□ NH Housing Administration • My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low^nterest loan by BFA.

□ My organization elects to decline this award.

Signature:
t am ^ Authorized Official tor the above-referenced project (project

namelS.- . ... ' ■ ''(granttt\ T''.' '. ' ■
and acknovirtedge the requirenwnts of tfw NHBEA awatd as identified above.

I  n ; r

Organization ' ou Represerrt

r't 'il
S^nahjra oi '-uthorized Ofncial Dale signed

iPhnled Name of Authorized Official



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary ofStateofthe State of New Hampshire, do hereby certify that LITTLETON NH APARTMENTS

LLC is a New Hampshire Limited Liability Company roistered to transact business in New Hampshire on July 17,2020.1 furthCT

certify tliat all fees and documents required by the Secretary of State's office have been received and is in good standing as &r as

this office is concerned; and the attached is a true copy of the list of documents on file in this office.

Business ID: 846672

Certificate Number: OOOS868935

>

e

A

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State ofNew Hampshire,

diis 10th day of September A.D. 2022.

David M. Scanlan

Secretary of State



(Limiledparmtrsh^ Umiud liabilityprofessional
pamership or LLC)

Certificate of AatkMity # 3

Limitwl Partnership or LLC Certificatiog of Aathoritv

f. Opi.liv>^ -Spi'cg-y hereby certify flxai I am fiie sole PartnCT, Member or
(Name)

Manager and the sole ofBca- of A)H limited liabilt^ partnership
(Name of Partnership or LLC)

under RSA 304-B, a limited liability professional partnership under RSA 304-D, or a limited

ltd>iUty company under RSA 304-C.

I  that I am authonzed to bind the partnership or LLC. I further cotify that it is

understood that the State of New Hampidiire will rely on this certificate as evidoKe that the

perscm listed above currently occupies the position indicated and diat they have full authority

to bind the paitner^ip or LLC and diat diis authorization shall remain vafid for thirty (30)

days from the date of this C(xporate Resolutkm.

DATED:■  ̂ o/isfiz ATTEST: ^lynosytr
/ j (Name & Title)



ACORcf CERTIFICATE OF LIABILITY INSURANCE DATE (MMrDDIYYYY)

06/26/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS

CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the policy(ies) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(s).

PROOUCER

HadlcK^ Agency Inc

150 Old County Road

Littleton NH 03561

iOHTAtf
NAME:

(603)444-5500
lA/C, No. EzQ; ^ ' EK.N.,: (603)444-0127
ADDRESS' cl-und0rwritlng@Bestlnsurance.net

mSURERtO AFFOROINa COVERAQE NAica

MMG Insurance Company

INSURED

Littleton NH Apartments LLC

1121 Manns Hill Rd

Littleton NH 03561

■HStmERB:

■•SURER C:

MSURERD:

ROURERE:

INSURER F:

COVERAGES CERTIFICATE NUMBER: CL2282603182 REVISION NUMBER;

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE PIXICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO VWICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS WJD CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS,

IN8R
LTR TYPE OF INSURANCE iLKirnl POLICY NUMBER vrnm

COWIERCUkL GEMEftAL LlAfiR.ITY

CLAIMS-MADE X OCCL^

CENl AGGRSQATE LIMIT APPLIES PER;

POLICY

OTWER

X □ □ LOC

CF141dd327 08/22/2022 06/22/2023

EACH OCCURRENCE
DAMAGE TO RENTED
PBEMiSES lEa occufrenea)

M6D EXP (Any on» p«r9on)

PERSONAL 4 AOV INJURY

GENERAL AGGREGATE

PRODUCTS. COMP/OPAGG

COMBINED SINGL^ LMIT
lEa flCcWgoO

1,000,000

2,000,000

AUTMOaiLE UMLfTY

ANY AUTO BODILY INJURY (Per oerson)

OWNED
AUTOS ONLY
HRED
AUTOS ONLY

SCHEDULED
AUTOS
NOH-CWNEO
AUTOS ONLY

BODILY P4JURY(Per aeodent)

PROPERTY DAMAGE

UMBItfLLALLAS

EXCESS LbAB

DED

OCCUR

CLAIMS^ ADE

EACH OCCURRENCE

AOGREGATE

RETENTION {
WORKERS COMPENSATION

AND EMPLOYERS* UAaurtY
ANY PROPRETORffWrrNEWEXECUTWE
OfFfCER/MEMBER EXCLUDED?
OWsndMory in NH)
If ye«. describe under
DESCRPTION OF OPERATIONS

PER
STATUTE

OTH
ER—

□ N/A
E.L. EACH ACCIDENT

e,L. DISEASE - EA EMPLOYEE

S,L. DISEA^ - POLICY LIMIT

OESCNIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACORD 1»1, AddWmul RmMito Sdwdult, may Bt ilMwB W man apasa H nqiBrad)

Builders Rlsk-160 Bronson Street, Littleton NH 03561

^ate of NH Dept of 6u»ness & Economic Affairs
172 Perrtjfoke Rd

Cmcord NH 03301
1

SHOULD ANY OF THE ABOVE 0ESCFU8ED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DEUVERED M
ACCORDANCE WITH THE POLICY PROVISIONS,

AVIHORIZEO REPRES^tTATtVE

ACORD 25 (2016/53)

11988-2015 ACORD CORPORATION. All rights ressrved.
The ACORD name and logo are registered marks of ACORD



/kCORD INSURANCE BINDER
DATE (MllkDO'lYm

8/26/2022

THIS BINDER IS A TEMPORARY INSURANCE CONTRACT, SUBJECT TO THE CONDITIONS SHOWN ON PAGE 2 OF THIS FORM.

AGENCV

Hadlock Agancy Inc

150 Old County Road

Littleton NH 03561

COWANY

Main« Mgtu«l Group Xn». Co.
6M0ER *

B22d24001Sl

EFFECTIVE
OATS TME

E^MATKM
nATP TWP

9/1/2022 12:01

X AM

PM 10/1/2022

X 12:I>1 AM

NOON

iw- <6031444-5500 fiS- Nni- (603)444-0127 1 T>irS 6IK0ER 1$ !$$U£0 TO EXTEND COVERA<% IN T>1E /«OVE NAMED COWVNY
PZR EXPIRINC POUCY ». BP13 926020CODE: 748 28 SIS CODE; 748 28

nisnwB ri' 00006822
DESCIWT10N OF OPERATIONS /VEHICLES /PROPERTY ffKKMtng L««fa»n)

154 Bronson Stroot, Littleton NH -

162 Bronson Streets Littleton NB -

INSURED AND HASJNO ADORES*

LITTLETON NH APARIHENTS

1120 MANNS HILL RD

LITTLETCW j NB 03561-5224

COVERAGES LIMITS

TYPE OP WSLIRANCE COVERAGE /POnilS DBM/CnSLS corns % AMOWr

PROPERTY CAUSES OF LOSS Businessowner-Bullding @ 154 Bronson St, Littleton

Businessowner-Bullding 9 162 Bronson St, Littleton

91,000

41,000

$232,200

$248,400BASIC 1 1 BRCIAO | X | SPEC

GENWl UASUTY

RETRO DATE FOR CLAIMS MADE:

EACH OCCURRENCE S  1.000.000

X COMMERCIAL <S&4£RAL UABHITY
UAIMOE 10

RFNTFD PRFMISFS s

CLAMS MADE | X | OCCUR MEO EXP onB person) $

PERSONAL &AOV INJURY s

GENERA AGGREGATE t  2.000.000

PRODUCTS - COMP/OP AGG t

VEHICLE LIABLrrr COMB^EO SINGLE LMIT J

ANY AUTO

ALL OWNEDAUTOS

SCH^LED AUTOS

HtfSD AUTOS

NON-OWN^ AUTOS

BOCHLY {NJURY (Per oerscm) t

BODILY PLAJRY (Per accadefH) s

PROPERTY DAMAGE i

MEOtCAL PAYLeNTS s

PERSONAL INJURY PROT t

UNINSURED MOTORIST t

s

VEHICU PHYSICAL MMAOS [miVEHICLES LJ SCHEDULED VEMICUS ACTUAL CASH VALUE

sCOLLISION: STATED AMOUNT

OTHFR THAN C.CH

OARAGE LMSBJTY AUTO ONLY . EA ACCCEKT t

ANY AUTO OTHER THAN AUTO ONLY-

EACH ACCDENT i

AGGREGATE I

EXCESS LiASUTY

RETRO DATE FOR CLAIMS MADE:

EACH 0<XUF^NCE t

UMSREUA FORM

OTHER THAN UMBRELLA FORM

AGGREGATE %

SELF-INSURED RETENTION s

PER STATUTE

WORKERS COMPBrtAnO*

AND

Um^YERS UAfiHJTV

E.L EACH ACCE>£NT i

E.L DISEA^ - EA EMPLOYEE %

E.L DISEASE - POLICY ItUfT t

SPECIAL FEES s

CONDITIONS /

OTHER

COVERAGES

TAXES %

ESTIMATED TOTAL PREMIUM t

NAME & ADDRESS

JOHN R SPI(3R 1997 REVOCABU TKOST

JOHH B SPICER TRUSTEE

1120 tomis HIU. RD

LITTLETCm, NH 03561-5224

X MORTGAOEE

LOSS PAVCE

j AOOmONAL IMSUftED

LW>N<: Hortgaga #2

AUmORUXO REPItESEHTATM

ACORD 7S (2013/09)
INS07S (301309)

Pag* 1 of 2 ® 1993-2013 ACORD CORPORATION. All righto roserved.

Ttw ACORD nam« and logo aro ragtatorad marks of ACORD



ACORcy
NORTBUI-04

CERTIFICATE OF LIABILITY INSURANCE

LORIEHOPKINi

(MTEdBMXinrYVY}

10/27/2022

THIS CEFtTIFICATE IS ISSUED AS A MATTER OF mFORMATHMI MLY AND CONFERS NO RIGHTS UPON THE CBtTIFICATe HOLDER. THIS
CERTinCATE DOES NOT AFT1RMATTVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(8}. AUTHORIZED
REPRESENTATIVE OR PROOUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT; If tha COTtHleats heldtr is an ADDITIONAL INSIMED, Hm potley(tSB) rwsI hava ADOmONAL INSURED pravtslon* or ba andorsML
E SUBROGATION IS WAIVED, aubjact to Eta tannsaflScondKlonaoftbapaUey,CMtalnpellciMini^raquiraanandoraainaflL AaMamairtoii
thM orSBeata doaa iwA cwnfar riglrta to tha carttficate hoMar In llau of auch at>dofamaiH(a).

MOOUCER

NFP Proparty A CMiMlty.8orvlcM, Inc.
S32UnionS&M
LMMon, NH D39C1

arawHS

Naftham ftiHdara LLC

aopofMrSt

LiWeton, NH03S61

ffiUKf
!A!c1L.Ert..(g03) 444-5100 ae.>i».:(603> 444-6200

wiuaEaiai sFFowawa covehaob

jmuaai&: Cgntiiwntal Wastam inaunincp Conrnanv

aiauwEaa;AcAdia Inauranca Company
aiB0itnc_

■wunnti:

toMitetr:

iwtea,
IMPS

COVERAGES ^RTfflCAlE NUMBER: REVISIOH NUKWER:

THIS IS TO CERTIFY THAT TIC POLIQES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POtXVPERlOO
WWCATED. N0TWITK8TANDWG ANY REQUIREMENT. TERM OR CONOmON OF ANY CONTRACT OR OTHER DOCUMEMT WITH RESPECT TO WHICH TM8
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN. THE INSURANCE AFFORDED BY THE POLiaES DESCRIES) HBIEW IS SUBJECT TO ALL THE TBiUB.
EXCLUSIONS AND COICmONS Of KICH POLICIES. LIMTTS SHOWN MAY HAVE SEEN REDUCED BY PAID CLWMS.

TVHOFMURMKE

rnnranii OB«aAt uaamrf

CLAflWAMOE 1 XjoCCUR

MYLAOOR^TSLIMnAPPUBaBt
poucvl I Sift I lu>e
OTHER-

MPL •uait

BPASK4M1-«

POUCVaUHBEII nucT^
naaixvYYYn

tnsam

iSSiSe^m

■118/2023

laara

CajaoacBsti-

SSStSSLAiSi3!£JEL.
MNEIW.AB0W6QATE

paOCUCTE-COtBNOPABO

i.MO,OM
300,000
10,000

1,000,000
2,000,OOP

MfTOWWU UAMurr

WTYAVTO

coMBMEDaauLEuaaT
jE4jgBfleQU

SSfSPoHLY
moNLY

BOCa.Y»UUWY(P«r»ti»»>l

aeca.YWJuRVfFr iirrtriiii

IMBREUAUMI

Excess LMa

OCCUR

OAiwaiiWPe AaaMSATe

OED KfclfcNIIUNS

t^YllTF I IS**"B
WCA50S<443-2e ■020022

VIA
ELEAatACaDCHT 100,000

■ Ml.MalM vMir
jmiffirTXWOFiFYR'WIIlFT'

ELWeEAae-EAEMPLOYEI ieo,ooe
500,000

OESeMFTION OF OPBIATiaMa / kOCAnOMS'VEMCLCa (ACOm m, ASM
SaeSon3A8Ma:NH
Msmbara/Owntn Excliidad: DavM M Ciyans. DavW E Cnww

hawhaaBMMEi

wcf^i wtwmtc iTwi,,a#cf\

Proof Only

SHOULD ANY OF THE ASOVE 0ESef«O POUCCS SE CAN^JJED OEFORC
THE EXPnATXM DATE THEREOF, NOTICE WU. BE DELIVERED M
ACCORDANCE wmt Tie POLICY PROVmONS.

MmtOWZB RmaaEHTMNE

1

ACOR0 25(2016RI3) D198S4015 ACORO CORPOFUTKM4. Afl ligMa raaarvad.
Tha ACOBO nama and logo ara

1

1

1



FORM NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The Stott of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name

Department of Business and Gnomic Affurs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Concord, NH 0330!

1.3. Grantee Name

RPH " 1T r

1.4. Grantee Address

32 Cwal Street Laconia NH 03246

1.5 Grantee Phone #

1-203-733-0483

1.6. Account Number

265200004)72-500575

1.7. Completion Date

Decembers!, 2024

1.8. Grant Limitation

Sl,346,293

1.9. Grant Officer for State Agency

Andrew Dorset!, Housing Finance Director

1.10. State Agency Telephone Number
603-931-2109

IfGrantee is a municipality or village district: "By signiDg this form we certify that we have complied with any public
meeting reqBircmcnt for acceptance of this grant, including If applicable RSA 31:95-h.''

1.11. Gran^o^Sigaa^sye 1

Grantee Signature 2

1.12. Name & Title of Grantee Signor 1

Thomas J Cochran Executive Director

Name & Title of Grantee Signor 2

Grantee Signatures Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signor(s)
Taylor Casweli, Commissioner

X.15. Approval by Attorney General (Form, Substance and Esecudon) (if G & C approval required)

By: Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if applicable)

On: /  /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Gnmt Agreement Page I of3
10



4.

4.1,

4,-2,

J.

S.l.

S2.

5.3.

5.4.

5.5.

7

71.

7.2.

8J2.

8.3.

9.

5.1.

ABEA. roVF.RBD. Except as otherwiK specificaily provided lot herein, the
Grsntee rh»ll perform the Ptojett in. and with respect in, the Slate of Ne»'
Ksmp^ire. ^2.

This Agreement, and all obligaiiMS of ite parties bereunder, shail beccme
effective on the date on the date of approval of ihis Agreemeni by the Govemor
and Council of the Stale of New f^pshire if required Iblock 1.16), or upon 9.3.
signature by the Stale Agency aa shown ut bkicic 1.14 ("the Enbclive Dste'l.
Except as otherwise qiccific^ly provided Imein. the Pipject. including all reports 9.4.
required by this Agreement, shall he compleod in FfS cndrety prior to the dale in
block 1.7(hcreinaftcrrefeiTediD«"lheCon^elionDate"V

The Grant Amount is idenlined and more pailitular^ described in C.
attached hereto. 9.5.
The manner of, and schedule of payment diail be as set forth in EXHIBrr C,
In BCCDidancc with foe provisions sei forth in EXHIBTT C. and in corsideration 10.
of the ialisfacloiy performance of foe Projcci. as determined by the State, and as
limited by subparagraffo .^ .5 of these genei^ piovvsiuns. the Stale shall pay the
Oraniee the Grant Amount The State shall withhold trom the amount otherwise
payable in the Grantee under this subpaiagraph 5.3 those nims requited, or
pemuttcd. to be withheld pursuant to N.H, RSA 80:7 through 7-c
The payment by the State of the Grant amount shall bo the only, and foe complete
payment to foe Grantee rbr all expenses, of whatever namre. ineuired by the
Grantee in the performance hereof, ami shall be the only, end the conqilele,
coropciisallon to foe Grantee for the Project. The State shall have no liabilities te II.
the Grantee other than the Grant Amount. Il l
Notw ithstanding anything in this .Agreement to the contrary, and notwilhstandii^
unexpected circumstances, m no event shall the total of all payments luthonzed. 11.1.1
or actually made, hereundcr exceed foe Cram limitation set forth m block l.X of 11.1.2
these general provisions. 11.1.3
COMPLIANCE BY GRANTEE WTFH LAWS AND REGULATIONS. In 11.1.4

connection with the performance ofthe Project, the Grantee shall comply with all 11.2.
statutes, laws regulations, and orders of federal, slate, county, or oninidpal
authorities which sliall inqiosc any obligations or duly upon the Grantee, includh^ 11J. I
the aequisiliun of any and all necesuiy permits and RSA 3I-95-b

Betwrtcn the Effective Date and the date seven (7) yeats alfet the Completion
Date, unksi otherwise required by the grant letrra or the Agtncy. ihe Granlce
shall keep detailed accounts of ̂ 1 expenses rtKUircd in coiuicciion with foe 11.2.2
Project, including, but not limiied to. costs of administranon. transportalum.
insurance, iclephonc calls, and clerical materials Ml services. Such accMaiC
shall be siqiportedby receipts, invoices, bills and other similar ilocumenls.
Between the Effective Date and the date sei en (7) years after the Coirgjletion
Date, unless oiherwisc required by foe grant terms or foe Agency pinsuam lo 11.2.3
subpaiagraph 7.1. at my time during foe Grantee's nornial business hours, and u
often as the State shall demand, the Grantee shall make available to the State all 11.2.4
records pcrtaming to matters covered by this .Agreement, fhe Citamec shall
pcmiit the Slate to audit, c.xamine. and ref^uce such records, and to make audits 12,
of all contracts. mvoKcs. niatenaU. payrolls, records ofperxoiiiicl. ibu (as that 12.1.
Icim is hcreinat^er defined), and other information relating In alt matters covered
by this .Agreement. As used in this paragraph. "Grantee" niclutlcs all persons,
natural or Ficiional. affiliated with, contiolled by. or laitler conimoii owmcrsh^
with, the entity identified as foe Grantee in block 1.3 of these provisions
PERSONNEL.

The Grantee shall, at Us own cxpcasc. provide all personnel necessary to perfoim 12.2.
ihe Project. The Gramcc wartanis that ail personnel engaged in ihe Project shall
be qualified to pcrfomi such Projcci. and shall be prt^Ktly licensed and aulhorized
to perform such Project under all ̂ plicablc laws. ]2J.
The Grantee shall not hire, and ii ^all not pcrmil any subconlrautor. subgramcc. jjA
or other person, firm or corporation w ifo whom li is engaged in a eomtnncd effort
to perform the Project, to hire any person who has a coniractual rclaltondiip with |j
the Suilc, 01 who IS a Slale officer or employee, clceicd or appointed.
ThcCriani Officer shall be the representative ofthe State hcreundei In the event
of any dispute turreundcr. the iMerprctation of this Agreement by the Crraal
Officer, and hisher decision on anv dispute, shall be final.
DATA: RETENTION OF DATA: ACCESS.

As used in this Agreement, the word "data" shall mean all inlbmwioii and things
devclopcil or obuined during the performance of. or acquired or developed by
reason of, this Agreement including, but not limited to. all studies, reports, files,
fomiutac, surveys, maps, charts, sound recordings, video recordings, piclonal
n^roduclions. drawings, analyses, gt^hic rcprescntalions.

corrtpuier programs, computer pnntouts. notes. iHters. tnratontnda. pqier. wd
documents, all whether finished or unfini^d.

Bciween the Effective Dale and the Compieiion Date the Grantee foall grant te
the State, or any person designated by it. unremieted aeeess lo all data for
exammaiion, duplication, publicaiion. rranslaiion. sale. di«p«al. or Eh" ay other
purpose whatsoever.
No data shall be sutijecl lo copynghl in the United States or any other coimliy by
anyone other than the State.
On and afler foe EfTeetivc Dale all data, and any property which has been reeetvod
from foe Slale or puichased with funds provided for thai purpose under fob
Agreement, ifoull be ihc property of foe State, and shail be relumed to the State
upon demand nr upon lemimaliun of ihis Agreement few any reason, whichever
shall first occur

The Suie. and anyone il shall designate, shall have unrestricted authority te
IwbHsh. disclose, distribinc and olheiwise use. in whole or in part, all data.
CONDITIONAL NATURE OR AGREEMENT. Notwithstanding anything in
this Agreement to the contrary, all rfoligations oflhe State hcrcunder. including,
without limiialion. foe cnniintranec of payments hcreunder. are contingenl uptw
the availability ur continued ̂ propfianonnffunds, and in no event foal! the Stale
be liable for any payments heieunder in excess of such avail^le or apprt^aied
funds. In foe event of a reduction or tciminuliOB of those fonds. foe State shall
have foe right to withhold payment umil such fiuids become available, ifever, and
shall have foe nght to tcrmmalc this Agreement immediately upon giving foe
Grantee nonce ofsuch termiriation.

EVENT OF DEEAULT REMEDIES.

Any one or more oflhe foltuwing acts or omissions of the Oranttc shall cotislinfle
an event ofdefeult hcreunder (hereinafter referred to as "Events of Default"):
Failure lo perfoim the Project saiisfbctofiiy or on schedule; or
Failure to submit any report required hereundcr; or
Failure to maintain, or pRniil access to, foe records cequircd hereundcr nr
Failure to perform any of foe oiher covenants and conditions of this AgreemeiR.
Upon the occurrence ot any Event of Default, the State may take any one, or more,
or alt. of the following aclinns;
Give the Grantee a wntlcn notice specifying the Event of Defhull and requtrmg ii
to be remedied within, in foe absence of a greater or lesser specification of lime,
foirty (30» days trom the ible of the noiice: and if ibe Evetii of Defeull is not
tttnely remedied, temunaic this .Agreement, effeciive two (2) days afler giving foe
Grantee notice of Icrromation. and

Give the Granlec a wntlcn notice specifyura the Event ofDefault and suspaiding
all paymeats to be made under this .Agreement and ordering foal foe portion ofthe
Grant .Amouni which would oiherwnsc accrue to the Grantee daring the period
ftom the date of such notice until such nme as the Stare determines foal the
Granise has cured the Event of Default shall never be paid to the Grantee, and
Set olTagainst any other rfoligation foe Slale may owe to foe Grantee any damage
the State wITers by reason ofany Event of Default; and
Treat Ihe agreement as ineached and pursue any ofits rwnedies at lawor in equity,
or both.

In the event ofany early termination ofthis Agreement for any reason other than
the corrqjletion of the Projcci. the Grantee shall deliver to the Grant Officer, nut
later than fifteen (15) days after foe dare of tctminalioii. a report (licrcinafter
referred to as the "Temiinalion Report") describing in detail all Project Wofo
performed, and tiie Grant Amount earned, to and iiKluding the date of termination.
In the event of rcroimalion under paragraphs 10 or 12.4 of these general
provisions, the approval of such a Tcrromaiion Report by the Slaic shall ailifte
the Oanlce lo receive that portion of Ihc Grant amount earned lo and including
foe date oficcmmalion.

in the event of Tcrnimation under pwagraphs 10 ot 12.4 of these gehcmi
provijions. the approval of such a Tcrminetion Report by Ihc Sfore ̂ 11 in no
event relieve the Grantee rrom any and all liability for damages susiaincd ot
incurred by the State as a result of the Grantee's breach of tis obligations
hereundet.

Notwithstanding anything ui this Agreement to the contrary, cither the Slate or.
except where notice default has been given m foe Granlce hcreunder, foe Oramec.
may icrminalc this .Agreement without cause upon thirty (30) days written tioucc.
rnNFLlCT OF INTEREST. No officcf, member of employee of the Grantee,
and no reprcscnlativu. officer or employee of Ihe State of New HaropsbiiB or of
Ihc governing body of the lucality or locahties in which foe Pro^l it to be
performed, who exercises any ftmclions iv responsibilities infoe tevicwor
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I*.

15-

16.

17,

17.1

17.1.J

17.1.2

tpprovd of the undeftakiRg or canytng Old ofndi Pnyetl. dull particfite in 17.2.
My decision relatiBg 10 Alii Agicmect which affects his orher petscnal infeicst
or the intetest ofany coiporation. pannenhtp, or association in wbidi be orsbe
i* directly or indirectly inteieaed, nor shall be or she have any personal or
pectniary interest, direct or indirect, hi dtis Agreernenl or the proceeds thereof.
GRAWTCE-S RELATION TO THE STATE. In the performance of fois
Agreement the Grantee, its employees, and any subcontractor or subgrantee of IK.
the Grantee are in all respects irrdepoideot cotnracton. arul are oeilberageiffi
nor eti^rioyets of the State. N^ber die Grantee nor any of its oiTicers,
employees, ageius, muifoert, sifocontiKiors or subgrantecs, shall have audiatiiy
to bind the State not are they entitled to any of the benefits, workmen's
crrmpensation or etnolumenB provided by the Stale to its eittployees.
ASSmNMKNT AND SUBCOMTRACTS. The Grantee diall not assign, or 19.
otherwise transfer any inlerest in this Agreemoit without the prior writtai
eonseit of the Stme. None of die Project Work shall be sufacontncied or
subgmted by the Grantee odier than as set forth In Exhibit B without the prior
wriRes consent ofthe State. 20.
INTgMNtFtCATION The Grantee shall defend, indemnify and boMharrnkss
die Stale, its officers and en^loyees, domand against any and all losses suffered
by the Stslc, its officets and employees, and any and all claims, liabilities or
penalties ssserfed sgainst the State, its officers and employees, by or rni bdialf 21.
of any person, on account of, based on, resulting feom, arising out of (or which
may be claimed to arise out of) the acts or omissions of the Grantee or
subcontractor, or snbgranfee or other agent ofthe Grantee. Notwithstanding the
foregoit^ nodiing herein contained shall be deetned to constiniie a waiver of the
sovereign inununily oftbe State, which immunity is hereby reserved to the Slate.
This covenant shall survive the terminalion ofibis agreement. 22.
INSURANCE

Tbe Grantee shall at la own expense, obtam and maintain in foice. or shall 23.
require any stfecoonactof, subgtaniee or assipiec peribRning Project work to
obtain and maintain in fixce. both for the bettefit of the Stale, tte fbllowing
insmace;

StMitory wiHfcen' compensation and employees babilily msuraoce fix all 24,
employm engaged in the peifbimance ofdie Pnqect, and
Oeiteal UAiliiy insurance aptnsi all clums ofbodily itijuries, deads <xproperty
damage, in amounts not less than SI.OOO.OOO pet occutienee and K.OOO.M)0
aggtcpte for bodily ii^ury or dead] any one Dcidod. and SSOOjlOO forjROpesty
damage In any one mcident; and

Tbepolicie*described in sabpangraph 17,1 ofthispmagnpbdiallbedMstmidaid
form employed in the Slate ofNewKampdiiie, issued by underwriters acce^^
to the Slate, and authorized to do business in the St^ of New Himpdure. Gimdee
shall fumidi to the Stale, cerdftcttes of insunnee for all renewslfsjofmrmnce
required under this Agreement no later than ten (10) days prior to tbe expitatioa
dale of each insurance policy.
WAIVER OF BREACH. No feihire by tbe State to enforce any piovisiotx hereof
after any Event of Definilt shall be deoned a waiver of its rights with regard to
that Evenl or any subsequent Event. No express waiver ofany Event of Default
sbiU be deemed a waiver of any ptovisions hereof No such feilute of waivm
shall be deemed s waiver of the right of the Stale to enforce each and all of lite
ptovisions hereofupon any furthet or other default on die part oftbe Grantee.
NOTICE. Any notice by a party hereto fo the other party shall be deemed to have
been duly delivered or given at the tiitK of mailing by ceitified mail, postage
prepaid, in a United Sutes PoU Office addressed to the parties at the adtkessei
fust ibove given.
AMENDMENT. This AgreemetU may be amended, waived or discharged only
by an iMtrument In writing signed by the parties hereto and only after appioval of
such anwndmenl, waiver or discharge by foe Governor and Council of the State
ofNew ItenpihiR, Ifrequired or by the signing State Agci^.

construed in accordance with llte law of the Stale of New Haitqishire, and i*
bindmg upon and mures to foe benefit ofthe parties nd their respective successors
and assipees. The captions and contents ohhe 'subject" blank are used mly as
a matter ofconvenience, and are not lobe eonsidered apartoflhis Agreemeruot
to be used in detemuning foe intend of the parties hereto.
TtstRrtPARTtP-S The patties hereto do not interrd to boiefit any third pmties
and foa Agreement diall not be construed to confer any such benefiL
ENTIRE AGREEMENT This Agreement, which may be executed in a number
ofceiHUeipmts, each ofwhich shall be deetned at originaL constitutes the entire
agreement and understanding between the parties, and st^eisedas all prin
agteanenis and undetstanfongs relating hereto.
SPECIAL PROVISIONS. The idditioBal or modifying ptovisioni set fottb in
Exhibit A hereto ate incorporated as pat of Ihis apeeraenL
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EXHIBIT A

SPECIAL PROVISIONS
1. ModiBcitions

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Account? anH 9 Haft: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, exposes, records, and data,
the 7-year required retention period shall commence upon the expiration of the Reject's 5-;^
Affordability Period, which is expected to occur between May 3,2029, and December 31,2029,
depending on the specific Project timeline. The expiration may occur after December 31,2029, if tfie
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Department of
Treasury and the Office of Management and Budget.

b. t? Tumiination

No portion ofthe Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete and ready for occupancy as determined by the State. If the Grant is
tenninated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Adiditional Provisions

Future Actions bv the U.S. Department of Treasury

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements fee U.S. Department of Treasury may choose to impose on fiinds expended under CSLFRF
EC 6.1 in the future.

Reporting

During fee construction period of the Project, the Grantee shall report monthly on fee stanis of the
Project, as detailed in Eifeibit B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

AlHtm^irot^p^d^^by the Grantee pursuant to the terms of fee Coital Grant Program and this
agreement as of December 31,2025, shall be returned by the Grantee to the St^e.

3. PefinitteM

As applies to feis agreement, the following terms shall have the meaning stated below:

Exhibits Page 1/6 '
10^22



a. Affordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability thresholds are published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period; The period af^er completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant funds are made avai lable for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B{6)(d).

c. Award: The specific funds approved for disbursal to the Grantee for develo|mi«rt of the
Project which are .subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement.

e. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable bousing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Grantee in their Capital Grant Program applicatiwi. This includes, but is not limit to. Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.

Exhibits Page 2/6
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded ftjnds to the Grantee for the development of a specific approved
Affordable housing project ("Project") which shall create an agreed-upon number of new Affordable
housing units. Award funds shall be distributed on a reimbursement basis for construction costs
associated with the Project.

2. Approval by Governor and Executive Council (G&C): The Grant Award ("Award ) for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive fiirtb
absent approval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be ̂ ministered in the form of a forgivable loan at 0%
interest for 18 months. The Award amount is the maximum amount that can be disbursed to the
Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4. 2022.

If the Grantee fulfills all requircraenls as determined by the State, the loan shall be forgiven upon
completion of the Project, If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be for hard costs associated with the Project.
This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g..
to comply with building codes or ADA requirements), and necessary remediation costs (e.g.. lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4. 2022.

5. Construction of New Units:
The Grantee shall use Grant Award funds to create 12 new Affordable housing units as part of me
Project in compliance with all Program terms and conditions.

6. Affordabillty:

a. Rent Cap «• . l »
Tlie Grantee shall lease 12 units at a gross rent, consisting of rent plus utilities, that is affordable to
households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the units at a net rent sufTiciently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.

Exhibit Page 3/6
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b. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units mist be
proportionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in terms of number of bedrooms.'

c. Affiyrdabilit}' Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 yeatt from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

rf, Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month penod without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or their
tunctiona! equivalent as approved by the Stale:

-  The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
The unit shall not be sublet.

/' Affordabilit)' Enforcement
Tlie Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements ttetailed above (rent cap. unit mix requirement. Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C. which is expected to be on or about May 3. 2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31.2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall apply:

' The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to that of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms. etc. must be the same as the percenuige oftoul maiket rate units that are one-l^rownsv,
two-bedroom, etc. Because exact 1:1 proportionality will oflen be impossible, ihcimii mix must be priiportjonalB
within a 10% margin oferror. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as a ratio of iota! market rate units to loUil atTordable units may be as high as 5:1.

For example, if the market rate unit mi.x is 20% ihree-bedrooms. 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms. 40% two-bedrooms, ami 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms. 35% two-bedrooms, and 40% one-
bedrooms since those proportions are within 10% of die market rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10% of die mariiet rate unit mix.
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B. Tbe State shall make a formal (tetcrmination as to whether the Project is more likely than not
to be completed by December 31,2024.

b. If the State determines that the Project is not likely to be completed by December 31. 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31.2024. and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31,2024. and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchm^ks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31. 2024, if
nmssary, the Grantee may seek a further extension according to this procedure with a de
novo determination of whether the Project is more likely than not to be completed by
December 31, 2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with all applicable SUde ofNew
Hampshire procurement and conflict of interest requirements.

9. Reporting:

a. During construction: The Grantee shall report monthly on the Project's status using the form
provided by the State. Tbe State may modify the repmiing requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction and for the duration ofthe Aftbrdahility Period: The Gnmtee shall certify
compliance with affbrdability requirements annually using the form provided by the State.
The State tnay modify the reporting requirements, modify the rqiorting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced by the U.S. Department ofthe Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance. Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in die
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the fonti of a forgivable loan at 0% interest for 18 months. The
Award amount shall be the maximum total amount that can be disbursed to the Grantee during the

construction period and shall function as a line of credit with the State. The Award funds shall be
disbursed to the Grantee on a reimbursement basis for actual costs inciirred.

If the Grantee meets all program requirements in the discretion of the State, the loan stall be forgiven
upon completion of the Project. If the Grantee fails to meet the condititms of the Award, the Grantee
shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
form provided by the Slate. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or Justification for any
expense prior to reimbursement.

If the State determines that an expense i.s not an allowi^le expense, lacks sufficient documentatmn, is
disproportionate or unreasonable, or otherwise violates basic cost principles, thai the State may in iB
discretion deny reimbursement for that expend.

3. Conditions of Disbursement

No funds shall be disbursed to the Grantee until the Grantee hK produced docmnentation that the
required deed restriction has been executed ami filed binding the Project property to the affordability
requirements of the Program.

No funds shall be disbursed until the Grantee and the State have ececuted all necessary loan
documents.

4. Method of Dlsburaement

The Grantee mi»t register with the Department of Administrative Services for a Statt of New
Hampshire Vendor number in order for a payment to issue. Registration is available at:
Imps: anpM lias.nh.iiuv vendorfemsiration iS(in\v.^n42vvcrad4dklb.5r7-cdez)) uclcome.zuaw

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT*) is
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of Sl,346.293 over the 18-month ban term for the
purposes of performing the services described in Exhibit B.
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B E A
New H«mpshir« Depantnent of

BUSINESS AND
ECONOMIC AFFAIRS

ar

October 17,2022

Via email only; tom@laconiahousing.org
Thomas Cochran. Executive Director. Laconia Housing & Redevelopment Authority
Blueberry Place Housing II LLC - BPH II LLC

32 Canal Street

Laconia NH 03248

InvestNH Capital Grant Award

Dear Authorized Official:

\Ne are pleased to inform you that your application for funding under foe Inv^NH Capital Program
grant has been among those selected for an award.

The project Blueberry Place Housing was awarded $1.346,293.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that vifoile you have been awarded a grant, several conditions must be met before your
award Is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve alt contracts We hope to bring all contracts to the
Council on November 2"°, 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24"*. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-129, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefre8-nh.qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19".

■ As the authorized official for the projed, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with



ymir tax and financial advisors to ensure that you elect the c^ion best suited to your
circutnstances.

o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
fike more details regarding this option, you can contact Andrew Dorsett lnvesd«IH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.aov-

D NH Housing Administration - If your oiganizafion is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA. check tiie box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhfafa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project. If applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in recapt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look fisrward to woildr^ with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

£ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, rebirnabie, Interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, rebjmable, tow-interest loan by BFA.

□ My organization elects to decline tills award.

Signature:

I am the Autiiorized Official for the above-referenced project (project
name) Thomas J Cochran (grant #) INH22-129

and acknowledge the requirements of the NH6EA award as identified above.

Bluebenv Place Housing II LLC - BPHII LLC
Oigaoizftidtl You Represent

10-18-22

Signature of Abthorized Official Date signed

n^omas J Cochran
Prirtied Name of Authorized Official



State of New Hampshire

Department of State

CERTIFICATE

I, David M. Scan Ian, Secretaiy ofState orthe State ofNew Hampshire, do hereby certify diat BLUEBERRY PLACE HOUSING,

LLC is a New Hampsdiire Limited LiabiliQ' Company registered to transact business In New Hampshire on July 06,200S. I fvther

certify that ail fees and documents required by the Secretary of State's ofTice have been received and is in good standing as far as

this offia is concerned.

Business ID; 539908

Certificate Number: 0005889030

%

SB.

d

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be afiixed

the Seal ofthe State ofNew Hampshire,

this 26th day of October A.D. 2022.

David M. Scnlan

SeccMary ofSttte



OFFICER'S CERTIFICATE

I, Thomas Cochran, Executive Director of L^nia Housing and Redevelopment
Authority ("LHRA"), do hereby certify as follows:

1. LHRA is the owner of the real property at 57 Blueberry Lane, Laconia, New
Hampshire ("Property").

2. LHRA has partnered with New Hampshire Regional Community Development
Corporation, a New Hampshire nonprofit corporation ("NHRCDC" and together with
LHRA, the "Members"), to form BPHII, LLC (the "Developer"), for the purpose of
financing and constructing 12 new affofoable housing units at the Property (the
"Project").

3. The Developer, by action of the Members, is duly authorized to enter into any and all
agreements necessary or convenient to proceed with the financing, construction and
operation of the Project. Redacted copies of the authormng resolutions of each of
LHRA and NHRCDC are appended hereto as Exhibits A-1 and A-2.

4. I, in my capacity as Executive Director of LHRA, a Member of the Developer, am the
duly appointed signatory of the Developer, and I have been appointed to execute any
and all agreements, enter into any and ail commitments and take all such other actions
as I deem reasonably necessary or convenient in furtherance of the Project, including
applying for funds t^ugh the InvestNH grant program.

IN WITNESS WHEREOF, I have hereunto signed my name as of Octoberl 3,2022.

Name: Thomas Cc

Title: Executive Director Laconia Housing and
Redevelopment Authority

I9S80670.1



ACORD CERTIFICATE OF LIABILITY INSURANCE
DATE (MWOOlVYVn

10/21/2022

THIS CERTIFICATS IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIWWATIN^LY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING IMSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOUDSL
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ACORD. CERTIFICATE OF LIABILITY INSURANCE DATEiMWDWmn
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FORM NUMBER G-I (vertioa 11/2021)

<HIANT A(®EEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name

Department ofBusiness and Economic Affairs
(BEA)

1.2. State Xgmcy Address

100 N. Main Street, Suite IQO, Concord, NH 03301

13. Grantee Name

Visions for Creative Housing Solutitms, Inc.

1.4. Grantee Address

8 Sunrise Farm Lane, EnfieId, NH 03748

13 Grantee llione # 1.6. Account Number

603-252-5758 26520000-072-500575
1.7. Compledon Date

December 31,2024

1.8. Grant Limitation

$819,117

1.9. Grant Officer for State Agency

Andrew Dorsett. Housing Finance Director

1.10. State Agency Telephone Numbo*

603-931-2109

If Grantee is a municipalit}' or village district: "By signing this form we certify tiiat we have compiled with any public
meeting requirement for acceptance of this grant, including if applicabie RSA 31:95-b.''

1.11. GrantefiSianafiira 1 1.12. Name & Title of Grantee Signor I
Syliva Dow, Executive Krector

Grantee Signature 2 Name & Tide of Grantee Signor 2

Grantee Signature 3 Name & Tide of Grantee Signor 3

1.13 State Agency S^ature(s) 1.14. Name & Tide of State Agency Signor(9)

Taylor Caswell, CommissionGr

1.15. Approval by Attorney Goieral (Form, Substance and Execution) (if G & C approval required)

By: I%1 Assistant Attorney General, On: 10/28/2022

1.16. Approval by Governor and Council (if applicabie)

By: On: / /

2 SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referral to as "the Project").

Graat Agreement Page 1 of 3



4.1.

4,2.

5.

5.1.

5.2

5.3.

5.*

35.

8.

&1.

S.2

&3.

9.

9.1

AgF.A COVF.RFn Except ai othenvbe ipecifically provided for hvein, fte
Grantee ^ull perftxm tbe E^oject in. and wjft reepect to, tbe State New
Hanpshire. 9.2
EFFECrrVR DATE: CmffT.RTlON OF PROJECT.

This AgFsentent, and aJ) obligaticms of the paitiea heieuoder, ehaS become
effective m the date <» tbe dale ofapproval oftfiii Agreanent by die Covemor
and Council of the State of New fianp^iife if required (bk)^ 1.16), or upon 93.
signature by the State Agency as shown in block 1.14 ("the Effective Date*^
Except as otherwise specifically provided heiein, the Pioject, m^uding all tepora 9.4
required bythis Agreement, shall beconqiletedin ITS ertire^priortotfaed^in
block 1.7 (hereinafter refeired to as "the Completioc Date'3

7,

7.L

7.2

The Qram AraDuiu is identified and more paitknilarly described in EXHIBrr C,
attached hereto.

The mazmer of and schedule of payment ̂lall be as set forSi in EXHIBIT C.
In accordance witti the provisians set forfii in EXHIBIT C, and in consideration
oftbe sstisfaEiory performance ofdie E^ect, as determined by the State, aid as
limhed by subparagtajA 5.5 these general provisions, the State diall pey the
Grantee the Gram Amount. The State shall withhold from tbe amount otherwise
payable to the Grantee under this subparagraph 5.3 those sans required, or
pertniOed, to be withheld pursuant to N.R R8A 80:7 fiueu^ 7-c.
TTie payment by the Stale ofthe Grant amoum shall be the only, and die eomplete
paymem to the Grantee for all expenses, of whatever nature, ncurred by tbe
Oimttee in the petfoimance hereof, and shall be tbe only, and the complete,
compoisation to die Grantee for the EToject Tbe State eh«lt have no liabilities to
tbe Grantee other than the Ormt AmouiS.

NmwithstandinganyfitingintfaisAgteemailtotfae contraiy, and aotwittataading
uneigiected circumstances, in no event ahaO the tctal ofall payments authoized.
or actually made, hereunder exceed the Oiaffi hmitMiMi set forth in Mode 1.8 of
these genera] provisions.
COMITiANCE BY GEIANTEE WITH lAWS AND 6F.Otn.ATmNS. b
connection whh die performance ofthe ̂ ect, the GrsBtee diatl conqdy with aO
statutes, laws regulations, and orders of fedeiaL state, couSy. or nunicipal
authorities which shall impose «iy obUgattons orduly igion die Qraiise, iocln^ng
tbe acquisitios of aiy and all neceasvy permits and RSA 3 l-9S-b.
RRCORnSandAtXYMnqTS.

Between the Ef&cirve Date and the date seven (7) years after the CompletioD
Date, unless otherwise required by the grant teniB or the Agency, tbe Gnidee
shall keep detailed accounia of all eiqienses iocuired in connectioii widi the
E^ect, including, but not limited to, costs of aAninistnakin. irnisportatioc,
inSKance, telephone calls, and clerical materials and services. Such accounts
shall be supported by receipts, invoicm, bilk and other similar documents.
Between the Effective I3£e and die date seven (7)yeais aftertiKCom^etian
Dbc, unless dhowise required by the pant tents or the Agency pursuant to
sidipara^sfrii 7.1, Many tine during the Grantee's normal btsiness hours, and as
oftm as tbe Stale dull demand, the Grantee shall mdte avaikMeto the Stale all

records pcttaming to maSees covered by diis Agreement. The Cianlee shall
permit the Slate m audit, examine, and reproduce such records, anlto make audits
of all contrail invoices, materials, payrolls, records of personnel, data (aa that
term is hereinafler defined), and other information reldmg to all matters covered
by this Agreement As us^ in this paiagraph, "Chanlee" includes all persons,
natinal or fictiotul, afilliated with, controlled by, cr under comnon owneidtip
with, tfte entity idestifWd as the Otanteein block 1.3 ofthese provisions
PHtSQNNEL.

Tbe Grantee shall, at hs own expense, provide all posoisie] necesaary to petforru
the Project Tbe Gtaniee wanantsthat all persomel enpgedin tbe Project sh^
be qualified to perform such Project, and st^ be properly licensed and auOiortzed
to perform such Project under all qipliciile laws.
The Grantee shall not hire, and it shall not permit any subcontractor, subpantee,
or other pason, firm or c^aporaticei with wbomitis engagedinacoi^nedeSbft
to perfonn the Project, to hire any penm vdio has a coutiacTual relaiondif with
tbe State, or who is a Stale officer or employee, elected or appoiited.
Tbe Giant Officershallbethe lepreseidativeofdiB Statebereunder. IntbeeveiX
of any diqxne heseunder, the mteiprcttdion of tfiis Agreeroeni by the Grant
Officer, and higiber decision on any dispute, be final.
DATA: RF.TF.brnON OP DATA: ACCE.SS.

As used in this Agreement, Che weed "data" shall mean all infixmation md dtings
develt^ed or obtained (hiring the perfonnarue of or acquired or devetcqied by
reason of diis Agreemeol, including, but not limited to, all studies, rqiorts, filea,
fonnulae. nrveys, maps, (dunts, souid recexdings, video reccsdmgs, pictorial
reproductiont. drawings, analyses, ffSfluc represaitationa.

9.5.

la

n.

n.i.

ll-I-i

11.1.2

11.13

11.1.4

11.2

113.1

n.22

11.23

11.24

12

12.1.

122

123.

124.

13,

conqxjter programs, con^uter printouts, notes, letters, manoranda, psper, and
documenla, alt whether finished or unfinkhed.
Between die Effective Dale and the CompletiDn Date the Grantee diall grant to
die Slate, or any person designated by k, unrekricted access to data for
exammstion, duplicatiofi, publication, traiBlatioa, sale, d^xiaal, orfor anyodter
pispoee whatsoever.
No data shall be subject to copyri^t in die Lhiited States or any odier country by
anyone other than the State.
On and afterthe Effective Date all data, and any property wbith has been received
from the State .or purchased witb ftiads provided fix that purpose under this
Agreement, shall be the proper^ of the State, and shall be returned to the State
upcn dematid or iqxm termination ofthis Agreement for any reason, whichever
shall first occur.

Tbe State, sod anyone it shall Ai-'gn't", have unrestikaed authority to
publiah. disclose. Sstribide and odibwise use, in whole or in part, all data.
CON'PmONAL NATURE DP AnBF.F.MENT. NcXwilhstanding anythkig in
this Agreement to the contrary, all obbgations of tie State hereunder. iachKlmg.
without limitaiioR, the continuance of paymeida hereunder, are contingent upon
the avail^ihty or cotEinued appropriation offtmds, and in no evetd shall tbe Kale
be liable fcx any payments ttereusder in excess ofsuch availaUe or apprupiiated
funds. In the event of a reduction or termination of those funds, the State sfiaC
havedierigfattD withhold paymarturrtii such fiinds become avoilabk, (fever, and
shall have die li^ to terminate diis Agreement immedikcly iqxin giving tbe
Qmtee notice of suchteiminstion.

Any one <x mote ofthe followii^: acts oromissions of tbe Graitee shall constitine
an event ofd«^K heretnder (heieinafier r^eiredtoas "Events ofD^uk"):
Failure to peifcsm the Project satisfactorily or on schedule or
Failure to submit any report rec|UliBd lureimder, or
Failure to maintain, or penutt access to, the records leqahed bemnder, or
Failure to perfonn any (ffthe otfaa covenants and con^oos of this AgreoneaL
Upontbe occoncDce ofany EvetS ofDefault, the State m^' take anyone, ormote,
or all. oftite ibUowing actkma:
Give the Grantee a written notice specifying the Evert of Default and requiring it
to be remedied whluR. in tfic absence of a greater or lesser tpecificatitxi oftime,
thir^ (30) days fiom die date of die notice; and if the Event of Defaidt is not
timely remedied, Icnnmaie this A^eemeit. effective two (2) days after giving the
Grantee notice oftcnnination; and

Give the Grantee a written nmicespecifying die Event ofDefioih and su^iending
all payments to bemade underthis Agreancm aixl oiderng dialthe portion of die
Grant Amount wbicb would otherwise accrue to the (kantee during the period
ficm dts date of such notice ineii such time as tbe Sute determines that the

OrazdeehascuredtlieEveiKofDefkilt shall never be paid to die Omte^ end
Set off^aiist any other obligation the State may owe tothe Grantee any domges
the State sufftrs by resjon of any Evait of Default; and
Treatthe agreement as breached and pursue any ofits remedies at law orin eijiBty,
or both.

TCRMINATBN.
In the event of any early terminstion ofIhia Agreetnod for any reason other than
the conpletion ofthe Prcject, the Grantee ahall delivs to the Giant Officer, not
later than fifteen (15) days after the date of (emunation, a rqiort (hereinafter
referred to as the "Tenninstion Reptxf^ descritHzig in detail ̂  Project Work
performed, andtbe Grant Amount earned, to end in^iidbigdie date of tmninatioa
In tbe event of Temitaation under peragr^ihs 10 or 12.4 of these general
(Htivisions, the approval of such s Termination Repent by die Stse ̂lall erditk
the Grantee to receive thk portion ofthe Grant anount earned to and including
the date oftenninatiati.

In tbe event of Terrnination imder paragnqiiis 10 or 12.4 of these general
provisiofB, (he approval cf such a Tominatkxi Report by the State shall in no
evezB rebevc the Oiaitee from arty aixi all liability fix damages siutaiiied or
incutred by the Stale as a result of tlie Graidee's breach of its obligations
betwcder.

Natwhhstandmg anything n this Agreement to the contrary, eiltm the State or,
excqit where notice default has been given to the Urantee hereunder, the Grantee,
mayterminate this Agreemoit widiout cause upon thirty (30) days written notice.
CONFLICT OF INTEREST. No oiEcer, member of employee of the Qantee,
and no representative, officer or engiloyee ofthe State of New Hampsbiie or of
the goventing body of the locality or localities in i^ch the I'rtject is to bs
perfwmsd. who exercises any fimctiocB or reispoosibilitjes in the review or
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14.

15.

16.

17.

17.1

17.1.1

17.1.2

af^Novit ofthe uodenaldng or csnying out (rf'sjch Prcgect, diail pnticipaU in 17.2.
any daemon relating to ftis Agreement which aifects his or her personal inteRst
or the intoest ofany sorporalion, partnership, or associatiar in which he or she
is direcUy or aidir^y interest^ niff shall be or she have any personal or
pecuniao' intetes, direct or indirect, in this Agreement or the proceeds thereof

A^eement the CmSee, its en^loyees. and any subcontractor or sut^rantee of IS.
the Grantee ue in all respects ind^endent contracton, and are neither agents
nor employees of the State, Neither the Oiantee nor any of its offices,
enqiloyees, agents, moidiers, subconoacton or subgisitees, shall have authority
to bind the State nor are they entiUed to any of the beqefitB. workmen's
condensation or esnolumetits provided by the Slate to its endloyees.
A.SSKINMRNT ANH STIRTDNTBACTS The Grantee shall not sssigD, or 19.
otherwise transfer any interest m this Agreement wrthout the prior written
cmsent of the State. None of the Project Work shall be subcontracted or
subgraiXed by the Grantee other than as set foith in Exhibit B withoid the prior
written ccoseid ofthe State. 20.
INDEMNlFlCAnQN. The Graisee shall defend, indemnify and hold harmless
the State, is officers and employees, from and against any atdalllosses suffered
by the State, its officeis and employees, axl any and aH claims, liabilities or
penalties asserted gainst the State, its officers and enqdoyees, by w on behalf 21.
ofany peraoD. on soeoust of based on, rtsuhing from, arising oid of(orvdiich
may be claimed to arise out cf) the acts or omisslcos of the Grantee or
sidKontractw, or subgrantee cx other agent of the GrarOee. Notwithstanding the
fbregoing, nothing herein contained shall be deemed to constitute a waiver (ffthe
sovereign immunity of the Stale, which immunity Is hereby reserved to the State.
This covenant shall survive the tennination ofdiia agreement 22
INfitlBANCE,

The Grantee shall, at its own expense, obtain and maintain in force, or disll 23.
require my sidKxxftractor. subgrantee or assignee perfmning Project work to
obtain and maintain in force, both for the benefit of foe Sate, foe following
insurance:

Statutory workers' condensation and eitdloyees liability insurance for all 24
employees engaged in foe perfomiance offoe Project, and
Gaieralliability insurance against all claiitu ofbodily injuries, deathor property
damage, in amounts not less foan $1,000,000 per occurreoce and $2,000,000
agpegate forbodily injury or death any one incideat, and $300,000 fcs prcdoify
damage in any one incident; and

The policies described insubpan^raph 17.1 ofthisparagrdh shall bethe riandard
form end'oycd in the State (€New Han^ebire, issued by underwriters acceptable
tofoe Stale, and authofiaedto do business in the State ofNew Hampshire. Oiantee
shall fomish to the St^ certiflcatn of irsurance for all renewal(s) of uisisance
required under fois Agreement no latcrthantenflOjd^pricxtothe eiqitration
date of each insurance policy.
WAIVE,R QF BREACH. No failure by the Stateto enforce anyprovisionshereof
afto any Event of Default shall be deemed a waiver of its r^tts with regard to
that Event, or any subsequent Event No express waiver of any Event of Drfault
shall be deemed a waiver of any provisions hereof No such failure of waiver
shall be deemed a waiver ofthe right of the Stale to enforce each and all ofthe
provisions hereofupon any further or other default on foe part offoe Grantee.
NfmCE- Anynoticebyaparfyheretotofteofoerpaityshrilbedcemcdtohave
been duly delivered cr giv^ at the time of mailing by certified mail, postage
pr^aid, in a United Stales Post Office addressed to the parties at the addresses
first above given.
AMENTOifENT. This Agreement may'be amended, waived or distfoaiged cnly
by an instnanent Si: wridi^ signed % the parties hercxo and only after apptovtl of
such amendmem, waiver or discharge by the Govemor and Council ofthe Stale
of New Hao^hire, ifrequired or by the signing State Agency.
CONSTEllCnON OF AGREEMENT AND TERMS. This Agreeing shaU be
construed in accordance with the law of the State of New Hampshire, and is
bindii^ and iiaires to the boiefit ofthe parties and tber respective succeasora
and assignees. The aqXims and contents atfoe "stfoject" blaidc arc used only as
a nutter cfcmvenience, and are not to be considered a part offois Agreement o'
to be used in determining the intend c€the parties hereto.
THlHn Parties. The parties hcr<ao do not intend to benefit any foiid parties
and this Agreetnenl shall not be construed to confer any such benefit
ENTIRE AGREBdENT. This Ageement, whicii may be executed in anunfoer
ofGooKeipaits, each of which shall be deemed an originai, conditutes foe eidire
agreement and understanding between foe parties, and mpeisedes all prior
ayeements and understandings relating hereto.
■9PRC1AL PROVISIONS. The addiltonal or modifying provisiras srt forth in
Erdiilxt A hereto ere incoiporated as part of this agteonenL

•v^
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EXfflBIT A

SPECIAL PROVISIONS
1. Modifications

The conditions of the G-1 Grant Agreement are modified as follows:

a. 7. Records and Accmmts and 9 Data: Retention of Data: Access

For the purposes of all provisions regarding retentitm and access of accounts, e?q)enses, reccnds, and data,
die 7-year required retention period shall commence upon the expiration of the Eject's 5-year
Aifoi^bili^ Period, which is expected to occur between May 3,2029, and December 31, 2029,
depending on the ̂ cific Project timeline. The expiration may occur after December 31,2029, if flie
Project's 5-year Affwd^lity Period has been tolled due to unit unavailability as described in Exhibit
mid).

The Grantee's obligatitm to provide access to the State shall also extend to die U.S. D^ivlinent of
Treasuiy and the Office of Management and Bwlget.

b. 12. Terniinalion

No potion of the Grant Award amount shall be deemed "earned" until the specific Project for which the
Grain was awarded is complete and ready for occupancy as detennined by the State. If the Grant is
terminated due to an Event of Defmilt, the State is entitled to rep^ment by the Grantee of all funds
disbursed.

2. Additional Provisions

Future Actions bv the U.S. Department of Treasury
This Grant is paid with state funds obtained throu^ an American Rescue Plan Act (ARPA) CorcHiavirua
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Departmentof Treasury to
the State ofNcw Hampshire and eiqiended by the State of New Hmnpshire for the provisico of
govemment services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a fedoel subaward or a use of federal fimds and is not subject to die
requirements of the CSLFRF Final Rule, the Uniform Gxiidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to ai^ additicmal
requirements the U.S. Depatment of Treasury m^ choose to impose on funds expended under CS^RF
EC 6.1 in the future. ■"

Rfportillg
Di^ng the constructitm period of die Prcgect, die Grantee shall repeat monthly on the status ofthe
Project, as detailed in Exhibit B(9Xa).

After the Project is completed and until the expiration of the Project's S-year AiTordability Period, the
Grantee shall report yearly cm the status of die Project as detailed in Exhibit B(9)(b).

Return of Unexpended Funds
All ftmds not Expended by the Grantee pursuant to the terms ofthe Capital Grant Program and this
^reement as of December 31,2025, shidl be returned the Grantee to the State.

3. Prfipitiqpg
As ^plies to diis agreement, the following terms shall have the meaning stated below:

Exhilnts Pa^ 1/6



a. AffordaWe; Affordable to a household makii^ 80% of the Area Median IncOTie (AMI)
for the county or fair maricet rent area in which the Project is located. Specific gross rent
affordability diresholds-are published by the Department of ̂siness and Econcanic
Affairs (BEA) as part of flie Capital Grant Program Guidance and will be updated
annually.

b. Affordattli^ Period; The paiod after completicn of a Project during.wfich the Coital
Grant Program aff<Hdabiliiy requirememts ai^ly. This poiod lasts fcv 5 years begiiming
when the affordable units creat^ with Grant funds are made available for rent, plus any
time tolled due to unit unavail^lity as detailed in Exhibit B(6Xd).

c. Award: The specific funds apj^ved for disbursal to the Grantee for development of the
Project which are subject to tte terms and condititms of the Capital Grant Pro^am and as
sta^ in this document.

d. Grant: The award of ftmds pursuant to the C^tal Grant Progran and this agreement.
The use ofthis term herein is not dq>endeDt on the actual mediod by ̂^hich funds are
disbumed or payment is stnictured. Funds distributed by means of a fo^vable loan are
conadeied to be a Grant fcs the purposes ofthis a^eonent

e. Program: The InvesfflH Capital Grant Program.

f. Project: The aiqnoved affordable housing project f<n- which dus Grant'has been awuded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing fixtm (^er sources ̂  indicated by the
Grantee in their Capital Grant Program applicatioa This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on w before October 28,
2022.

Exhibits Page 7J6

«sD n)/at;/aa



EXHIBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for tlte development of a specific approved
AfiOTdable housing project ("Project') which shall create an a^ed-upon number of new Affordable
housing units. Award fhnds shall be distributed on a reimbursement basis fcr con^ruction coste
associated widi the Project.

I ̂ prova! by Governor and Executive Council (G&C): The Grant Award ("Award") for the
ftoject is contingent uptm api^oval by the G&C Tlie Grantee shall not be eligible to receive funds
absent approval of tlte Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the fwm of a fwgivable loan at 0%
interest for 18 months. The Award amount is the mavimum amount that can be disbuised to the
Grmtee {hiring the construction period and functiCHis as a line of credit Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

Ifdie Grantee fulfills all requiremente as determined by the State, the loan shall be forgiven qxm
completicn ofthe Project. If die Grantee fails to meet any conditi{m ofdie Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expaiditures: Funds be used fcr hard costs associated with tite FToject
This includes constructicsi costs (maerials, equipment labor), necessary infrastnicture upgrades (e.g.,
to ccsnply with builiiing codes or ADA requirements), and necessary remediation costs (e.g., lead or
asbestos).

Funds may NOT be used for costs which are not directly relied to the ccmstruction ofnew
Affordable housing units. Non-permitted costs for the use of Award funds include but arc not limited
to land acquisition, landscaping, financing costs, devel(q>er fees, legal fees, permitting
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursemOTt fia- costs incurred after 4,2022.

5. Constructioa of New Units:

The Grantee shall use Grant Award ftmds to create 9 new Affordable housing units as part of the Ehoject
in ccxnplimce with all Program teims and conditions.

6. AiTordability:

a. Rent Cap
The Graiitee shaU lease 9 units at a gros rent, consisting of rent plus utilities, that is affordable to
households making no more than 80% of the Area Median Incmne ("AMI") as determined yearly by
BEA. If utilities arc not included in the rent, the grantee shall lease the units at a net rent sufficientiy low
diat die rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as. datennined by BEA.
Tenants are not required to complete an income eligibility test " '
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b. Unit Mix

Iftie Project includes both Affcrdable and market rate units, dK unit mix of Affordable units must be
propcationate to that of the market rate units wifoin a 10% margin of error. "Unit mix" refers to foe
composition of Project units in terms of number of bedrooms,'

c. Ajfordability Period
The Affordabdity Paioi cff the period during which the rent cap must be maintained, laste fw a
minimum of 5 ye^ &om the day the Aifordable units become available ̂ r rent, plusaify' time tolled due
to unit unavailability.

d. Affordabiltty Period Tolling
AnAffordaWe unit mty be taken offthe market fca up to 180 days out of any 18-month period wifoout
extending the Affordability Period if the unit is underling nec^aiy repairs or upgrades that make
occi:q)ation impr^ible or impracticable. However, if a unit is imavailable for rental for more than 180
days out of any 18-month period, the Afics'dability Period tolls, adding one (1) day to the end of the
Affcffdability Period for every day over 180 that the unit is off foe ma^t

e. RequiredlAose Term
All Affordable units shall have a written lease. The l^se must contain both ofthe following t^ms or their
fmctional equivalent as approved by the State;

-  The unit shall be the occupant's principal residence as defined by RSA 21:6-a
-  The unit shall not be sublet.

f. Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property' according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is aRwoved by the G&C, which is expected to be on or ̂ ut 3,2024.
At the State's sole discretion, iqxxi the appUcation cf the Grantee and subject to the procedure
described below, the Completion Eteadline may be extended to a date prior to or including December
31, 2024.

■

Iffoe Grantee submits a written request for a deadline extension, the following procedure shall apply:

' The unit mix (number of one-be<feoom units, two-bedroom units, etc.) for the afTordablc units must be
propmtionate to that of the market rate units. This means that the percent^e of total affordable units that are ene-
bedrooms or two-bedrooms, etc. must be the same as (he percentage of tot^ market rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 proportionality will often be impossible, the unit mix must be proportionate
wifoin a 10% margin of error. This requirentait does not apply to the percentage of total market rate versus
aifordable units in a project, as a ratio of total market rate units to total affordable units may be ash^as 5:1.

For example, if the market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-be<te>oms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% <me-bedroozn3. }^w«ver, it

^lall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those proportions are widiin 10% of the market rate unit mix. It would NOT fod permissibie for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those pr<^x>itions
are not within 10% of the market rate unit mix.
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a. The State shall make a fcrmal detOTnination as to whether the Project is more likely than not
to be conqjleted by December 31,2024.

b. Ifthe State determines that the Project is not likely to be canpleted by December 31,2024, or
other conditioiK exist to indicate that an extension is not ̂{X'opriate, then an extension sh^
not be granted, failure to ccmplete the Project by the Project Completiwi Deadline ̂ all
ctmstitute an Event of Default, and the Grantee ̂ all begin rep^ment of any disbursed
Award funds once the Completion Deadline has passed.

c. Ifthe State determines that the Project is more lilrely than not to be c<mq>leted by December
31,2024, and otherwise qi^ropriate for an extensicm, the State shall grant an extension
subject to written agreement the Grantee that establishes a new Completion Deadline ofno
later than Decanber 31,2024, and new benchmarks by which the progress of the Project shall
be measured. "The Grantee shall continue to submit monthly status reports to confinn that the
Project is on track, in crnnpliance with the new schedule, and has met all benchmarks.
Failure to complete i!w Project by the ikw Project Compl^icai Deadline shall constitute an
Event of Default, and the Grantee shall begin rep^mmt of any disbursed Award funds tmce
the CcxDpieticm Deadline has passed.

d. Ifthe Grantee has been given an extensiwj that ends prior to December 31,2024, if
itece^ary, (he Grantee may seek a further extension according te this procedure with a de
ftovo determination of whether the Project is more likely than not to be completed by
December 31,2024.

8. Procurement & Conflict of Interest: The Grantee shall comply with ̂  applic^le State ofNew
Hampshire (n'ocurement and cmflict of interest requiremrats.

9. Reporting:
a. During construcrim : Hie Grantee shall report monthly on the Project's status using the form

provided by the State. The State may modify the repoting requirements, modify the repeating
form, and/or request additioaal information at ai^ time.

b. After construction and for die duration of die Affordabihty Period. The Grantee shall certify
compliance with affcffdability requirements annually using die form provided by the Stae.
The State may modify die reporting requirements, modify the reporting form, and/cf request
additional information at any time.

10. Comptiuice: The Grantee must comity with all applicable State of New Hampshire and federal
regulations and guidance, including any changes mtroduced by the U.S. Department of the Treaairy
ader execution of this agreement. BEA ̂all conduct periodic audits to confirm ccanpliaitee and
verify reported expenses.

11. Requiremoits Not Enumerated Here: The C^tal Grant Program Guidance, Capital Grant
Prog"am FAQ, and all New Hampshire State Grant Requirements are inccsporated by reference into
dus agreement. This agreemetu and any subsequent aldendums or amendments shall govern in the
event ofinconsisterrt or contradictcay tCTms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the ftMm of a fwgivable loan at 0% interest for 18 mtadis. The
Award amount shall be the maximum total amount that can be disbursed to the during the
construction period and shall functirm as a line ofcredit with the State. The Award funds shall be
dislnirsed to the (nantee on a reimbursement basis for actual costs incurred.

If the Grantee meete all prc^ram requirements in die discretion ofthe State, the lom ̂ 1 be fcxgiven
upon completion of the Project. If the Grantee feils to meet the coiditiom of the Award, the Grantee
^lall be required to repay all disbureed funds.

2. Reimbursemeat Process

The Grantee seek reimbursement for actual constructiai costs incurred <m the Prqect using tbe
form provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, p-oofof purchase) fw each expense. Tbe
State may require and the Grantee diall povide additional documepation ex* Justification for aity
expense priCT to reimbursement.

If the StPe determines that an eiqiense is not an allowable expense, lacks sufficient documeppion, is
dispropotionate ot unreasonable, or otherwise violates basic cost principles, then the State may m its
discreticm dei^ reimbursement for thp erqiense.

3. Conditions of Disburs^ent

No fimds shall be disbursed to the Grantee until the Grantee has produced documentation thP the
required deed restriction has been executed and filed binding the Project property to tire affmlabili^
requiranePs of the Program.

No fimds shall be disbursed until the Grantee and the State have executed all nec^sary loai
documents.

4. MPhod of Disbursement ^

The Grantee must regi^r with the Department of AdmiPstrative Services ft* a State ofNew
Hamprfiire Vendor number in order for a payment to issue. Registration is available P;
htlps://apps.das-nh,go\7vendorrcgistration/(S<"in\s3n42ivcfgd4dklb5r^cdez)')/welconieaspx

ReimbursemcP by the Stpe shall be completed by check or Electraiic Fun(b Transfer ("EFT^ m
acccrdpice with the veiubr registration.

The State shall disburse to the Grantee a maximum of $819,117 over the 18-month loan term for the
purposes of performing the SCTvices described in Exhibit B.
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B E A
New H«mnhlr« P*c«tm«M of

BUSINESS AND

ECONOMIC AFFAIRS

October 17, 2022

Via email only: www.sciow@visionsnh.org

Sylvia Dow,

Visions for Creative Housing Solutions, inc.

8 Sunrise Farm Lane,

Enfield, NH 03748

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under tfte InvestNH Capital Program
grant has been among those selected for an award.

The project Visions for Creative Housing Solutions was awarded $819,117.

InvestNH received 117 applications Oils year for the Capital Grant Program, requesting over
$153Mfi4 in total funding. Across the state, approwmately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements, Please review the following items
carefully:

• The Exeoitlve Council must approve all cwitracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need sinned contracte and all other
documentation back to BEA bv midnight on October 24*". 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-128, wi all cbiTespondence
with BEA and/a" your grand administrator.

•  As the authorized official for this project, you mu^ acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.aov email address, vflth your project name and
BEA grant number referenced in the subject line by rwon on Wednesday October 19®.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of tfte three
boxes in the Choice of fwarti Administration section of this form. We urge you to consult with

9 100 North Main Street. Suite 100

Concord, New Hampshire 03301

603.271.2341

It visitnh.grjv nhecoiioiny com choosenhcoin



your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, chedc the box opting for BEA administr^on. If you would
like more details regarding this option, you can contact AndrevV Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@ilvefree.nh.Qov.

o NH Housing Administration • if your organization is receiving Low Irtcome Housing
Tax Credits (UHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding tfiis option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.ora.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 416-0191 or )ameskw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capitol Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of irisurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence snd $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes friat the signatory has the authority to
bind your organization. We uige you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Casw^l
Commissioner

.i'



Acknowtedoement of Receipt and Choice of Award Administration /select one'i:

Xbea Administrati<^ - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIAtC, and my organization elects
to have ti^is award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (iiwojecl

name) (grant#) ^
and aclciowledge the requirements of the NHBEA award as identified above.

Visions tmc.
Organization You Represent sj

Date signedAu

G^Aum'T^o»^)
Printed'Name of Authorized Official
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Business Information

Business Details

VISIONS FOR CREATIVE

HOUSING SOLUTIONS, INC.
Business ID: 544485

Business Type: Domestic Nonprofit Corporation Business Status: Good Standing

Business Creation Date: 09/23/2005
Name in State of , ,

Not Available
Incorporation:

Date of Formation in
,  . 09/23/2005
Jurisdiction:

Principal Office Address: 8 Sunrise Farm Lane, Enfield, NH, Mailing Address: 8 Sunrise Farm Lane, Enfield, NH,

03748, USA 03748, USA

Citizenship/State of _ . ,, , ,
Domestic/New Hampshire

Incorporation;

Last Nonprofit

Report Year

Next Report Year: 2025

Duration: Perpetual

Business Email: NONE Phone #; NONE

Notification Email: NONE
Fiscal Yea, End

Date:

Principal Purpose

S.No

1

NAICS Code

OTHER / Establish homes for adults with

NAICS Subcode

developmental disabilities
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Principals Information

Name/THIe

Carl Thum / President

Elizabeth Larsen / Secretary

Fred Williamson / Treasurer

Scott Gilmore / Director

Bobbi Gross / Director

< Prawous ... 1 QJ , Next >

Business Address

8 Sunrise Farm Lane, Enfield, NH, 03748, USA

8 Sunrise Farm Lane, Enfield, NH, 03748, USA

8 Sunrise Farm Lane, Enfield, NH, 03748, USA

8 Sunrise Farm Lane, Enfield, NH, 03748, USA

8 Sunrise Farm Lane, Enfield, NH, 03748, USA

Page 1 of 2. records 1 to 5 of 8 [ [ Go to Page

Registered Agent Information

Name: Not Available

Registered Office Not Available
Address;

Registered Mailing Not Available

Address;

Trade Name Information

No Trade Name{s) associated to this business.

Trade Name Owned By

No Records to View.

Trademark Information

Trademark Number Trademark Name Business Address

No records to view.

Mailing Address

Filing History Address History View All Other Addresses Name History Shares

Businesses Linked to Registered Agent Return to Search Back

NH Department of State, 107 North Main St. Room 204, Concord, NH 03301 -- Contact Us

Version 2.1 © 2014 PCC Technology Group, LLC, All Rights Reserved.



VISIONS FOR CREATIVE HOUSING SOLUTIONS, INC.

8 Sunrise Farm Lane, Enfieid, NH 03748

Sylvia Dow
Eyecuffve Dlnolor

Carl Thum

President

Carol Andrew

Secretary

Fred Williamson

Treasurw

Board ofDirectors

William Blade

Scott (Slmore

Bobbi Gross

Marie Stansfidd

HmaverOafdtal
Campal^
Committee

William Blade

Robert Damalt

Mary Ann Damalt
Kim Estes

Carl Thum

Ludnda Brown

Dw^opment
Manager

October 17. 2022

Certificate of Authority

_ President of the Board of Visions for Creative Housing
Solutions, Inc. certify fiiat Sylvia CXiw, Executive Director, has the autfiority to sign
contracts and is able to enter into agreements and contracts for the funding of the
Hanoverproject through InVestNH.

.Signature of Carl Thum, Board President

\Mtaess date

8 Sunrise Farm Lane

Enfleld. NH 03748
(603) 632-7707

Visit our website at

www.visionsnh.oro

;;:3



ACORD

VISiFOR-01

CERTIFICATE OF LIABILITY INSURANCE

HBROWN

DATE (MUMXVrVYY)

9/16/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW, THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHORIKD
REPRESENTATIVE OR PRODUCER. AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(les) must have ADDITIONAL INSURED provisions or be endorsed.
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lieu of such endorsement(8).

PRODUCER

Colby Insurance Group - Enfield
74 Pleasant Street
New London, NH 03257

CmTACT

.HAME:-

^nVexi): (603) 632-5S13
Jnsure@colby-group.com

i  (W3) 632-5517

IMSURERtS) Af FORDING COVERAM MAICt

Visions for Creative Houslrtg Solutions
8 Sunrise Farm Lane

Enfield, NH 03748

MsuRER A Philadelphia Insurance Company

wsuRER a: Eastern Alliance Insurance Group

iN3URERC:Travelers

10724

01899

Jnsurer p . MMG Insurance Company

I  IWSUMR e ;

I  INSURER F:

15997

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS

CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDmONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

nSR

LTK TYPEOFMSURANCE

A X COMMERCIAL GENERAL UABUTY

1 CLAlMS-MAOe '"jT! occur

ADOL SUBR
|W8d'WVP POLICY NuaieBt

POLICY EPF POLICY EXP

. inHiimmYY) iwiHmYYm LMtrS

GEM AGGREGATE LIMIT APPLIES PER:

X POLICY LOG

OTHER:

! EACH OCCURRENCE

PHPK239S798 5^/2022 5/9/2023
: DAMAGE TO RENTED
I.PREM1SES £<LQCIM«KaU_

I MED EXP (Any one pefson>

PERSONAL & AOV INJURY

<^NgRAL AGGREGATE

PRODUCTS - COMP/OP AGG

1,000,000

~100,000
siooo

Tooo.ood

Tood^obd

Tddd~ddd

AUTOHOBLE LUBLrrr
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CERTIFICATE HOLDER CANCELLATION

NH Housing Finance Authority
32 Constitution Or Suite 1

Bedford. NH 03110-6092
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THE EXPIRATION DATE THERE<^, NOTICE WSJ. BE DELfVEREO H
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORSED REPRESENTATIVE
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FORM NUMBER G-1 (version 11/2021)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows:
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name

Department of Business and Economic Affairs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Concord, NH 03301

1J. Grantee Name

Bluebird Community Development, LLC

1.4. Grantee Address

PO Box 2723

North Conway, NH 03860

1.5 Grantee Phone # 1.6. Account Number

(203)767-5820 26520000-072-500575
1.7. Completion Date

December 31,2024

1.8. Grant Limitation

$575,000.00

1.9. Grant Officer for State Agency

Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number

603-931-2109

If Grantee i.s a municipality or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance of thU grant, including if appiicabie RSA 31:95-b." I

1.11. Graat^ Signally ̂ 1.12. Name & Title of Grantee Signer 1 1
Caitlin Hickey - member/manager |

Grantee Sfghature^ Name & Title of Grantee Signer 2 [
Eliza Grant- Member/Manager |

Grantee Si^at^e 3 Name & Title of Grantee Signer 3 1

1.13 State Agency Signature($) 1.14. Name & Title of State Agency Signor($)

TaylorCaswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

By: l%l Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if appiicabie)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 {hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").
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4.

4.1,

4,2.

5.

5.1.

5.2.

5,5.

5.4.

5.5.

7.

7.1.

7.2.

8.

8.1.

8.2.

8.3.

9.

9.1.

AREA COVERED. Except a$ Mhetwise specifically provided fi)r herein, the
Greutee shall perform the Project in, and with respect to, the State of New
Hampshire. 9.2.
EFTECnVE DATE: COMPLETION OF PROIECT.

This Agreement, and all obligations of the parties hereuoder, shall become
effemive on the dale on the date of approval of this Agreement by die Governor
and Council of the State of New Hampshire if required (block 1.16), or upon 9.3.
signature by the State Agency as shown in block 1.14 ("the Effective Date").
Except as odierwise ̂lecifically provided herein, the Project, inclutiing all reports 9.4.
required by this Agreement. sluU be completed in ITS entirety prior to the date in
block 1.7 (hereinafter referred to as "the Completion Date").
GRANT AMOUNT: LIMITATION ON AMOUNT: VOUCHERS: PAYMENT.

The Grant Amount is identified and more pacticulariy described in EXMBIT C,
attached hereto. 9.5.

The manner of. and schedule ofpayment shall be as set forth in EXHIBIT C.
In accordance with the provisions set forth in EXHIBIT C. and in considenttioD 10.
ofthe satisftctory performance ofthe Project, as determined by the State, and as
limited by subparegr^fa 5.5 of these gmeial pmvisions. the State shall pay the
Grantee die Grant Amount. The Stale shall withhold from the amount otherwise

payable to the Gramee under this subparagnqih 5.3 those sums required, or
pennitted, to be withheld pursuant to N.H. RSA 80:7 through 7-c.
The payment by the State of the Grant amount shall be the only, and die complete
paymoit to the Grantee for all expenses, of whatever nature, incurred by the
Grantee in the performance hereof, and shall be die only, and the corr^lete,
compensaticm to die Grantee for the Project The State shall have no liabilities to 11.
the Grantee other than the Gram Amount. 11.1.

Notwithstanding anything in this Agreement Co die contrary, and noCwithstanding
unexpected circumstances, in no event shall Che total of all payments authorized, 11.1.1
or actually made, hereunder exceed die Grant limitation set forth in block 1.8 of 11.1.2
these general provisions. 11.1.3
COMPLIANCE BY GRANTEE WITH LAWS AND REGULATIONS. In 11.1.4

connection with the pnfbtmance ofthe Prefect, the Grantee ̂ 11 comply with all i 1.2.
statutes, laws regulations, and orders of federal, state, county, or tminic^
authorities which shall imposeanyobligationsorduty upon die Grantee, including 112.1
the acquisition ofany and all necessary permits and RSA 31-95-b.
RECORDS and ACCOUNTS.

Between the Effective Date and the date seven (7) years after the Completion
Date, unless otherwise required by the grant terms or the Agency, the Grantee
shall keep detailed accounts of all expenses incurred in ccmnection with the 112.2
Project, including, but not limited to. costs of administration, transportation,
insurance, telephone calls, and clerical maceiials and services. Such accounts
shall be supported by receipts, invoices, bills and other similar documents.
Between the Effective Date and the date seven (7) years afier the t3omp)etion
Date, unless othenvise required by the grant terms or the Agency purauant to 11.2.3
subparagraph 7.1, at any time during the Grantee's normal business hours, and as
oflm as the State dial! demand, the Grantee shall make available to the State all 112.4

recoids pertaining to matters covered by this Agreement The Grantee shall
p^mit the State to audit, examine, and reproduce such records, and to make audits 12.
ofall contracts, invoices, materials, payrolls, records ofpersonnel, data (as that 12.1.
term is hereinaftn defined), and other information relating to all matters covered
by this Agreement As used in this paragraph, "Grantee" includes all persons,
natural or fictional, affiliated widi, controlled by, or under common ownership
with, the entity identified as the Grantee in block 1.3 ofthese provisicms
PERSONNEL.

The Grantee ̂ 11, at its own expense, provide all personnel necessary to perform 122.
the Project. The Grantee warrants that all personnel engaged in the Project shall
be qualified to perform such Project, and shall be properly licensed and authorized
to perform such Project tinder all iqiplicable laws. 12.3,
The Grantee shall not hire, and it shall not pennit any subcontractor, subgrantee, 12.4
or other p^son, finn or corporation with whom it Is engaged in a combined effort
to perform the Project, to hire any person who has a contractual relationship wife j ̂
the State, or who is a State officer or »ipioyee, elected or appointed.
The Grant Officer shall be fee representative of fee State hereunder. En the event
of any dispute hereimder, the interpretation of this Agreement by fee Grant
Officer, and his/her decision on any dispute, shall be final.
DATA: RETENTION OF DATA: ACCESS.

As used in this Agreement, the word "data" shall mean all information and fetnp
developed or obtained during fee performance of, or acquired or develc^icd by
reason of, this Agreement, including, but not limited to, all studies, reports, files,
formulae, surveys, maps, charts, soimd recordings, video recordings, pictorial
r^roductions, drawings, analyses, graphic representatioiis.

ctm^ter programs, ctunputer printouts, notes, letters, memoranda, paper, and
documents, all whether finished or unfinished.
Between fee Effective Date and fee CompletioD Date fee Grantee shall grant to
the Stale, or any person designated by it, unrestricted access to all data for
examination, duplication, publicatioQ, translatiaa, sale, disposal, or for any other
purpose whatsoever.
No data feall be subject to copyright in fee United Stales or any other country by
anyone other than fee Stale.
On and after fee Effective Date all data, and any proper^ which has been received
from fee State or purebred wife funds proirided for that puipose under this
Agreement, shall be Che property of fee State, and shall be returned to fee State
tqxm demand or upon termination of this Agreement for any reason, whichever
shall first occur.

The State, and anyone it shall designate, shall have unrestricted authority to
ptfelish, disclose, distribute and otherwise use, in whole or in pan, all data.
CONDITIONAL NATURE OR AGREEMENT. Notwithstanding anything in
this Agreement to fee contrary, all obligations of the State hereunder. inctuding,
without limitation, fee continuance of payments hereunder, are ccmtingent upon
the availability or continued appropriation of funds, and in no event shall fee Slate
be liable for any payments hereuoder in excess of such available or appropriated
funds. In fee event of a reduction or terinuiation of those funds, fee State shall
have fee right to withhold payment until such funds become available, ifever, and
shall have fee right to terminate this Agreement iminediately upon giving the
Grantee notice ofsuch termination.

EVENT OF DEFAULT: REMEDIES.

Any one or more offee following acts or omissirms of(be Grantee shall constitute
an event of defiiult hereunder (hereinafter referred to as "Events ofDeftulf):
Failure to perform fee Project satisfectorily or on schedule; or
Failure to submit any report required hereunder; or
Failure to maintain, or permit access to, fee records required hereunder; or
Failure to perform any of the ofeer covenants and conditions ofAis Agreement.
Upon fee occurrence ofany Event ofDefault, the State may take any one, or more,
or ail, offee following actions;
Give fee Grantee a written nouce specifying fee Event of Default and requiring it
to be remedied within, in the absence of a greater or lesser specification of time,
thirty (30) days from the date of the notice: and if fee Event of Defeult is not
timely rmedied, terminate this A^eement, effective two (2) days after giving the
Grantee notice oftermination; and

Give fee Grantee a written notice specifying the Event of Default and suspending
all payments to be made und» this Agreement and ordering Chat fee portion offee
Grant Amount which would otherwise accrue to fee Grantee during fee period
from fee date of such notice until such time as the State determines feat the

Grantee has ciued fee Event of Default shall never be paid to fee Grantee; and
Set off against any other obligation the State may owe to fee Grantee any damages
the State suffers by reason ofany Event of Default; and
Treat fee agreement as breached and pursue any ofits remedies at law or in equity,
or both.

TERMINATION.

In the event of any early termination ofthis Agreement for any reason ofeer than
fee coiqiletion of fee Project, the Grantee shall deliver to the Grant Officer, not
later than fifteen (15) days after fee date of termination, a report (hereinafter
referred to as the "Terminacion Report") describing in detail all Project Work
perfoimed, and the Grant Am«mt earned, to and including the dace oftermination.
In fee event of Termination under paragraphs 10 or 12.4 of these general
{divisions, fee approval of such a Termination Report by fee State shall entitle
fee Grantee to receive that portion of die Grant amount earned to and including
the date of termination.

In fee event of Termination under paragraphs 10 or 12.4 of these general
provisions, fee approval of such a Teimination Report by fee State ahall in no
event relieve fee Grantee from any and all liability for damages sustained or
incurred by fee State as a result of the Grantee's breach of its obligations
hereunder.

Notwithstanding anything in this Agreement to the contrary, eifeer fee State or,
except where notice default has been given to fee Gramee bereundcr. fee Grantee,
may terminate this Agreement without cause upon thirty (30) days written notice.
CONFLICT OF INTEREST. No officer, member of employee of fee Grantee,
and no representative, officer or enqiloyee of fee State of New Hampfeire or of
the governing body of the locality or localities in which fee Project is to be
performed, who exercises any ftsictions or resptmsibilities in the reviewer
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14.

15-

16.

17.

17.1

17.1.1

17.U

approvsl ofthe undertaking or catiying out of such Project, shall participate in 17.2.
any decision relating to this Agreement which affects his or her personal interest
or the interest of any corporation, partner^ip, or association in which he or she
is directly or indirectly interested, nor shall he or she have any phonal or
pecuniary interest, direct or indirect, in this Agreement or the proceeds thereof.
GRANTEE'S RELATION TO THE STATE. In the performance of this
Agreement the Giantee. its employees, mid any subccmtractor or subgrantee of 18
the Grantee are in all respects independent contractors, and are neither agents
nor employees of the State. Neither the Grantee nor any of its officers,
employees, agents, members, subcontracton or subgrantees, shall have authority
to bind the State nor are they entitled to any of the benefits, workmen's
conqiensatioii or emoluments provided by the State to its employees.
ASSIGNMENT AND SUBCONTRACTS. Hie Grantee shall not assign, or 19,
otherwise transfer any interest in this Agreement without the prior written
ccmseot of the State. None of the Project Work shall be subcontracted or
subgranted by die Grantee other than u set forth in Exhibit B without the prior
written consent ofthe State. 20.

INDEMNIFICATION. The Grantee shall defend, indemnify and hold harmless
the State, itsoflicers and employees, from and against any and all losses suffered
by the State, its officers and en^ioyees, and any and all claims, liabilities or
penalties asserted against the State, its officers and enqiloyees, by or on bdi^f 21.
of any pCTSon. on account of. based on, resulting from, arising out of (or which
may be claimed to arise out of) ibe acts or omissions of the Grantee or
subcontractor, or subgrantee or other agent ofthe Grantee. Notwithstanding the
foregoing, nothing herein contained shall be deemed to constitute a waiver ofthe
sovereign immunity of the State, which immunity is hereby reserved to the State.
This covenant shall survive the termioaiion of this agreement 22.

The Grantee diall, at its own expense, olHain and maintain in force, or ̂ 11 23.
require any subconiractw, subgrantee or assignee performing Project work to
obtain and maintain in force, bodt for the benefit of the State, the following
insurance:

Statutory woikers' coDq>ensation and employees liability insurance for ̂  24.
employees engaged in the perfonnance ofthe ̂ ject, and
General liability insurance against all claims of bodily injuries, death or property
damage, in amounts not less than SI,OIX),OIXI per occurrence and S2,000,000
a^regate for bodily mjuiy or death any one incidoit, and SSOO.OOO for property
damage in any one Incident; and

The policies described in subparagraph 17.1 ofthispvagraph shall be the standard
form eirqiloyed in the State ofNew Hamp^lre, Issued by underwriters acceptable
to the State, and authorizedto do business in the State ofNew Hampshire. Grantee
shall fiiroish to the State, certificates of msurance for all renewal(s) of insurance
tequired imdet this Agreement no later than ten (10) days prior to the expuation
date ofeach insurance policy.
Waiver of breach. No feilure by the Slate to enforce any provisions hereof
afier any Event of Default shall be deemed a waiver of its rights with regard to
that Event, or any subsequent Event No express waiver of any Event of Default
shall be deemed a waiver of any provisions hereof. No such failure of waiver
shall be deemed a waiver of the right of the Stale to enforce each and all of the
provisions hereof iqron any fiirther or other default on the part ofthe Grantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duly delivered or given at the time of mailing by certified mail, postage
prepaid, in a United States Post Office addressed to die parties at die addresses
first above given.
AMENDMENT. This Agreement may be amended, waived or discharged only
by an instrumeni in writing signed by the parties hereto and only after approval of
such amendment, waiver or discharge by the Governor and Council of the State
ofNew Hampshire, ifrequired or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shall be
construed in accordance with die law of the State of New Hampshire, and is
binding upon and inures to the benefit ofthe parties and their respective successors
and assignees. The captions and contents of the "sidiject" blank are used only as
a matter ofconvenience, and are not to be considered a part ofthis Agreement or
to be used in determining the intend of the parties hereto.
THIRD PARTIES. The parties hereto do nM intend to benefit any third parties
and this Agreement shall not be construed to confer any such benefit.
ENTIRE AGR F.RMF.NT This Agreement, which may be executed m a number
of counte^arts, each of iMiicfa shall be deemed an original, constitutes die entire
agreement and understanding between the parties, and supersedes all prior
agieemeids and understaBdings relating hereto.
SPECIAL PROVISIONS. The additional or modifyu^ provisions set forth in
Exhibit A hereto are incorporated as part ofthis agreement.
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EXHIBIT A

SPECIAL PROVISIONS
1. Mi>dificationg

The conditions of the G-1 Grant Agreement are modified as follows;

a. 7. Records and Accounts and 9, Data: Retention of Data: Access

For the purposes of all provisions regarding retention and access of accounts, expenses, records, and data,
the 7-year required retention period shall commence upon the expiration of the Project's 5-year
Affordabifity Period, which is expected to occur between May 3, 2029, and December 31, 2029,
depending on the specific Project timeline. The expiration may occur after December 31, 2029, if the
Project's 5-year Affordability Period has been tolled due to unit unavailability as described in Exhibit
B(6)(d).

The Grantee's obligation to provide access to the State shall also extend to the U.S. Dqiartment of
Treasury and the Office of Management and Budget.

b. 12. Termination

No portion of the Grant Award amoimt shall be deemed "earned" until the specific Project for which the
Grant was awarded is complete ̂ d ready for occupancy as determined by the State. If the Grant is
terminated due to an Event of Default, the State is entitled to repayment by the Grantee of all funds
disbursed.

2. Additional Provisions

Future Actions by the U.S. Department of Treasury

This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reporting
During the construction period of the Project, the Grantee shall report monthly on the status of the
Project, as detailed in Exhibit B(9Xa).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9)(b).

Retmn of Unexpended Funds

All funds not Expended by the Grantee pursuant to the terms of the Capital Grant Program and this
agreement as of December 31, 2025, shall be returned by the Grantee to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below:
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a. Affordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair market rent area in which the Project is located. Specific gross rent
affordability tlvesholds are published by the Department of Business and Economic
Affairs (BEA) as part of the Capital Grant Program Guidance and will be updated
annually.

b. Affordability Period: The period after completion of a Project during which the Capital
Grant Program affordability requirements apply. This period lasts for 5 years beginning
when the affordable units created with Grant funds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6)(d).

c. Award: The specific funds approved for disbureal to the Grantee for development of the
Project which are subject to the terms and conditions of the Capital Grant Program and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a forgivable loan are
considered to be a Grant for the purposes of this agreement,

e. Program: The InvestNH Capital Grant Program.

f. Project: The approved affordable housing project for which this Grant has been awarded.

4. Contingencies

This Award is contingent upon the Grantee receiving all financing from other sources as indicated by the
Grantee in their Capital Gr^t Program application. This includes, but is not limit to, Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.

fO/Z4>/2J^
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EXfflBIT B

SCOPE OF SERVICES

1. Overview: The State has awarded funds to the Grantee for the development of a specific approved

Affordable housing project ("Project") which shall create an agreed-upon number of new Affordable
housing units. Award fiinds shall be distributed on a reimbursement basis for construction costs
associated with the Project.

2. Approval by Governor and Executive CouncU (G&Q: The Grant Award ("Award") for the
Project is contingent upon approval by the G&C. The Grantee shall not be eligible to receive fitnds
absent approval of the Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgivable loan at 0%

interest for 18 months. The Award amount is the maximum amount that can be disbursed to the

Grantee during the construction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for actual costs incurred after May 4,2022.

If the Grantee fulfills ail requirements as determined by the State, the loan shall be forgiven upon

completion of the Project. If the Grantee fails to meet any condition of the Award, the Grantee shall
be required to repay all disbursed Award funds.

4. Allowed/Disallowed Expenditures; Ftinds may be used for hard costs associated with the Project.
This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g.,
to comply with building codes or ADA requirements), and necessary remediation costs (e.g., lead or
asbestos).

Funds may NOT be used for costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landscaping, financing costs, developer fees, legal fees, permitting costs,
operating subsidies, and other post-construction costs.

The Grantee may only request reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units:

The Grantee shall use Grant Award funds to create 5 new Affordable housing imits as part of
the Project in compliance with all Program terms and conditions.

6. Affordability:

a. Rent Cap
The Grantee shall lease 5 units at a gross rent, consisting of rent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as determined yearly by
BEA. If utilities are not included in the rent, the grantee shall lease the units at a net rent sufficiently low
that the rent charged to the tenant plus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the fair market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.

Exhibits Page 3/6



6. Unit Mix

If the Project includes both Affordable and market rate units, the unit mix of Affordable units must be
proportionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to the
composition of Project units in terms of number of bedrooms.'

c. Affordability Period
The Affordability Period, or the period during which the rent cap must be maintained, lasts for a
minimum of 5 years from the day the Affordable units become available for rent, plus any time tolled due
to unit unavailability.

d. Affordability Period Tolling
An Affordable unit may be taken off the market for up to 180 days out of any 18-month period without
extending the Affordability Period if the unit is undergoing necessary repairs or upgrades that make
occupation impossible or impracticable. However, if a imit is unavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to the end of the
Affordability Period for every day over 180 that the unit is off the market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of the following terms or dieir
functional equivalent as approved by the State:

The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
-  The unit shall not be sublet.

/ Affordability Enforcement
The Grantee must execute and file a deed restriction on the Project property according to the affordability
requirements detailed above (rent cap, unit mix requirement, Affordability Period, and required lease
terms), and provide the State with proof that the deed restriction has been recorded, before receiving any
funds.

7. Project Completion Deadline: The Project shall be complete and ready for occupancy at most 18
months after this Award is approved by the G&C, which is expected to be on or about May 3, 2024.
At the State's sole discretion, upon the application of the Grantee and subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31,2024.

If the Grantee submits a written request for a deadline extension, the following procedure shall apply;

' The unit mix (number of one-bedroom units, two-bedroom units, etc.) for the affordable units must be
proportionate to that of the market rate units. This means that the percentage of total affordable units that are one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedrooms,
two-bedroom, etc. Because exact 1:1 proportionality will often be impossible, the unit mix must be proportionate
within a 10% margin of error. This requirement does not apply to the percentage of total market rate versus
affordable units in a project, as a ratio of total market rate units to total affordable units may be as high as 5:1.

For example, if the market rate unit mix is 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shall also be permissible for the affordable unit mix to be 25% three-bedrooms, 35% two-bedrooms, and 40% one-
bedrooms since those proportions are within 10% of the market rate unit mix. It would NOT be permissible for the
affordable unit mix to be 60% three-bedrooms, 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10% of the market rate unit mix.
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a. The State shall make a formal determination as to whether the Project is more likely than not
to be completed by December 31,2024.

b. If the State determines that the Project is not likely to be completed by December 31, 2024, or
other conditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment of any disbursed
Award funds once the Completion Deadline has passed.

c. If the State determines that the Project is more likely than not to be completed by December
31,2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline of no
later than December 31, 2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute an
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has passed.

d. If the Grantee has been given an extension that ends prior to December 31, 2024, if
necessary, the Grantee may seek a further extension according to diis procedure with a de
novo determination of whether the Project is more likely than not to be completed by
December 31, 2024.

8. Procurement & Conflict of Interest: The Grantee shall comply widi ail applicable State of New
Hampshire procurement and conflict of interest requirements.

9. Reporting:

a. During construction-. The Grantee shall report monthly on the Project's status using the form
provided by the State. The State may modify the reporting requirements, modify the reporting
form, and/or request additional information at any time.

b. After construction and for the duration ofthe Affordability Period-. The Grantee shall certify
compliance with affordability requirements annually using the form provided by the State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced by the U.S. Department of the Treasury
after execution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Program Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendments shall govern in the
event of inconsistent or contradictory terms.

Exhibit Page 5/6



EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivable Loan Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The

Award amount shall be the maximum total amount that can be disbursed to the Grantee during the

construction period and shall function as a line of credit with the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the discretion of the State, the loan shall be forgiven
upon completion of the Project. If the Grantee fails to meet the conditions of the Award, the Grants
shall be required to repay all disbursed funds.

2. Reimbursement Process

The Grantee may seek reimbursement for actual construction costs incurred on the Project using the
form provided by the State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proof of purchase) for each expense. The
State may require and the Grantee shall provide additional documentation or justification for any
expense prior to reimbursement.

If the State determines that an expense is not an allowable expense, lacks sufficient documentation, is
disproportionate or unreasonable, or otherwise violates basic cost principles, then the State may in its
discretion deny reimbursement for that expense.

3. Conditions of Disbursement

No funds shall be disbursed to the Grantee imtil the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property to the affordability
requirements of the Program.

No funds shall be disbursed until the Grantee and the State have executed all necessary loan

documents.

4. Method of Disbursement

The Grantee must register with the Department of Administrative Services for a State ofNew
Hampshire Vendor number in order for a payment to issue. Registration is available at:
https://aDDS.das.nh,gov/vendorregistration/(S(inw3n42wcfgd4dklb5rzcdezri/welcome.asDX

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT") in
accordance with the vendor registration.

The State shall disburse to the Grantee a maximum of $575.000.00 over the 18-month loan term for

the purposes of performing the services described in Exhibit B.

C^fo/z^/zz-
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B E A
Ntw Haminftlra D^ptrtnwnt 9l

BUSINESS AND
ECONOMIC AFI^AIRS

October 17, 2022

Via email only: thebluebirdprojectnh(S)gmail.com

Caitlin Hickey, Bluebird Community Development, LLC
PO Box 2723

North Conw/ay, NH 03850

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Bluebird Community Development was awarded $575,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^ 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24"*. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-111, on ail correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.qQv email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*".

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 North Main Street. Suite 100

Concord, New Hampshire 03301

C 603.271.2341

visibitvgQv nheconpmy.com (^tposenh.com



0 BEA Administration • If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.qov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - if your organization elects to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw(5)nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these fonns to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working v\nth you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

[H BEA Administration - My organization elects to tiave this award administered as a
short-term, forgivable loan by BEA, which may be considered taxabie income.

□ NH Housing Administration • My project is receiving LiHTC, and my organization eiects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization eiects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization eiects to decline this award.

Signature:
i am the Authorized Official for the above-referenced project (project

name) 115 West Main Street (grant #) INH22-111
and acknowledge the requirements of the NHBEA award as identified above.

Bluebird Community Development LLC
janizalip^n^oy Represent

y ' October 18, 2022
Signature of Authorized Official Date signed

CalUin Hickey
Printed Name of Authorized Official



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scaulan, Secretary of State ofthe State of New Hampshire, do hereby certify that BLUEBIRD COMMUNITY

DEVELOPMENT LLC is a New Hampshire Limited Liability Company registered to transact business in New Hampshire on

June 11,2022.1 further certify that all fees and documents required by the Secretary ofState's office have been received and is in

good standing as ̂  as this office is concerned.

Business ID; 901599

Certificate Number: 0005795427

%

liu

&

IN TESTIMONY WHEREOF,

I hereto set my hand and cause to be affixed

die Seal of the State ofNew Hampshire,

diis 11th day of June A.D. 2022.

David M- Scanlan

Secretary of State



Certificate of Authority # 2

Bluebird Community Development. LLC

Corporate Resolution

We, Eliza Grant and Caitlin Hickey, hereby certify that v^e are the duly elected member-
managers of Bluebird Community Development, LLC, a limited liability corporation In good
standing in the state of New Hampshire. We hereby certify the following is a true copy of a
Resolution by the member of Bluebird Community Development, LLC.

We, the undersigned members of this limited liability corporation, consent and agree that the
following resolution was made on October 27, 2022.

WHEREAS, Bluebird Community Development, LLC is renovating 115 West Main Street in

Conway, NH into 5 affordable housing units.

RESOLVED: Caitlin Hickey and Eliza Grant, as managers of the corporation, are duly

authorized to enter into contracts or agreements on behalf of Bluebird Community Development,

LLC with the State of New Hampshire and any of Its agencies or departments and further are

authorized to execute any documents which may In their judgment be desirable or necessary to

effect the purpose of this vote.

We hereby certify that said resolution has not been amended or repealed and remains in full
force. I further certify that it Is understood that the State of New Hampshire will rely on this

certificate as evidence that the persons listed above currently occupy the positions Indicated

and that they have full authority to bind the corporation. To the extent that there are any limits on

the authority of any listed individual to bind the corporation In contracts with the State of New
Hampshire, ail such limitations are expressly stated herein.

The undersigned hereby certifies that the foregoing is a full, true, and correct copy of the
Resolution of the Board of Directors of Bluebird Community Development, LLC.

IN WITNESS WHEREOF, we have executed our names as member-managers, 27 October
2022.

Caitlin Hickey, Member-manager



'ZO'

Eliza Grant, Member-manager

Daniel Weisman, Member

gW-
Ashley Weisman, Member

Doug Weisman, Member

Julie Weisman, Member



ROGERS I GRAY
BALDWIN KRSYTYN SHERMAN PARTNERS, LLC DBA

ROGERSGRAY

434 ROUTE 134

SOUTH DENNIS. MA 02660

Phone; (800) 553-1801
Fax: (877) 816-2156

To: BLUEBIRD COMMUNITY DEVELOPMENT LLC * BINDER*
08/18/2022

From: Keith Garte

kgarte@rogersgray.com

Insured: BLUEBIRD COMMUNITY DEVELOPMENT LLC

Renewal Of: NEW

Mailing 78 GROVE STREET #2723
Address: nqRTH CONWAY, NH 03860

NOTE: This poiicy wilt be bilied by the Company in 6 installments. Do not bill or coilect the down payment.
Next year's renewal is set up to be Direct Billed.

Thank you for your order to bind. We appreciate your business! We have bound the below coverage. Policy to Follow ShorHy

POLICY INFORMATION

COMMERCIAL PACKAGE I

Policy Number: CP 2659812
Policy Period; 08/17/2022 to 08/17/2023

Carrier: Mount Vernon Fire Insurance Company

Status: Admitted

A.M. Best Rating: A++ (Superior) •■XII

Commercial Liability $375.00

Each Occurrerrce Limit $1,000,000

Personal & Advertising Injury Limit (Any One Person/Organization) $1,000,000

Medical Expense (Any One Person) $5,000

Damages To Premises Rented To You (^y One Premises) Excluded

Products/Completed Operations Aggregate Limit Excluded

General Aggregate Limit $2,000,000

Commercial Property $3,584.00

Total Property Limit $400,000

Largest Property Risk $400,000

W'V.r $3,959.00

COVERED LOCATION(S)
1 • 115 West Main Street, Conway, NH 03818

APPLICABLE FORMS & ENDORSEMENTS
The following forms apply to multiple coverage parts

Please contact us with ar^y questions regarding the terminology used or the coverages provided. Page 1 of 2



CG2173 01/15 Exclusion Of Certified Acts Of Tenorism CP0450 07/88 Vacancy Permit

IL0017 11/98 Common Policy Conditions IL0021 09/08 Nudear Energy Uability Exdusion Endorsement

IL0935 07/02 Exclusion Of Certain Computer-Related Losses Jacket 07/19 Policy Jacket

L395REP 04/14 Vacant Building Protecticm Representation L-610 11/04 Expanded Definition Of Bodily injury

LLQ100 07/06 Amendatory Endorsement LLQ368 08/10 Separation Of Insureds Clarification Endorsement

P-247 12/20 Exclusion of Certified Acts of Terrorism TRIADN 12/20 Disdosure Notice of Terrorism Insurance Coveragi

The following forms apply to the Commercial Liability coverage part

CG0001 12/07 Commercial General Liability Coverage Form CG0068 05/09 Recording And Distribution Of Material Or
Information In Violation Of Law Exdusion

CG0112 12/19 New Hampshire Changes CG2104 11/85 Exclusion - Products-Completed Operatiwis
Hazard

CG2107 05/14 Exclusion - Access Or Disclosure Of Confidential Or

Personal Information And Data-Related Liability -
Limited Bodily Injury Exception Not Included

CG2109 06/15 Exclusion - Unmanned Aircraft

CG2136 03/05 Exclusion • New EnUties CG2139 10/93 Conftaotual Liability Limitation

CG2144 04/17 Limitation of Coverage to Designated Premises,
Project or Operation

CG2145 07/98 Exdusion - Damage To Premises Rented To You

CG2147 12/07 Empioyment-Related Practices Exclusion CG2655 11/08 New Hampshire Changes - Amendment Of
Representations Condition

IL0135 01/21 New Hampshire Changes - Cancellation and
Nonrenewal

L278VAC 12/14 Independent Contractors/Subcontractors Exdusior

L396REP 04/14 Vacant Building Protecticm Representation L 599 NH 07/21 Absolute Exclusion for Pollution, Organic
Pathogen, Silica and Asbestos with a Hostile Fire
Exception

L-500 12/17 Bodily Injury Exclusion - All Employees, Volunteer
Workers, Temporary Workers, Casual Laborers,
Conbactors and Subcontractors

L-532VAC 12/14 Exdusion - Construction Operations

L-540 11/09 Exclusion - Exterior Work Over 60 Feet L-783 10/12 Amendment of Liquor Liability Exdusion

L-819 09/18 Swimming Pool. Hot Tub or Spa Exdusiwi Notice-Unmanned

Aircraft-GL 05/16

Advisory Notice To PoBc^olders

The following forms apply to the Commercial Property coverage part

CP 109 06/09 Functional Building Valuation CP 132 10/08 Mortgagee/Loss Payable Provisions

CP 141 DEP 04^0 Changes - Actual Cash Value and Depredation
Definition

CP 142 04/14 Protective Devices Or Services Provisions

CP 224 02/11 Asbestos Material Exclusion CP 226 02/11 Absolute Pollution Excluslcm - Property

CP 227 02/11 Mold, Fungus, Bacteria, Virus Organic Pathogen
Exdusion

CP 245 09/16 Earth Movement Exdusion

CP 250 04/17 Theft Exdusion CP0010 06/07 Building And Personal Property Coverage Form

CP0090 07/88 Commercial Property Conditions CP0102 01/21 New Hampshire Changes

CP0169 03/11 New Hampshire - Standard Fire Policy Provisions CP1010 06/07 Causes Of Loss - Basic Form

CP1032 08/08 Water Exclusion Endorsement CP1056 06/07 Sprinkler Leakage Exdusion

CP1075 12/20 Cyber Incident Exclusion IL0187 09/07 New Hampshire Changes - ConceaimenL
Misrepresentation Or Fraud

L395REP 04/14 Vacant Building Protection R^resmtation Notice-Cyt>er
Inddent Excl-CY

10/20

Cyber Incident Exclusion Endorsement Advisory
Notice to Pollcytelders

P-247 12/20 Exdusion of Certified Acts of Terrorism

Please contact us with any questions regarding the terminotogy used or the coverages provided. Page 2 of 2



Bluebird Community Development

Eliza Grant and Kit Hickey

October 24, 2022

Re: 115 West Main Street Invest NH Application

To Whom it May Concern,

The cuirent owner and developer of 115 West Main Street in Conway Is Bluebird
Community Development, LLC, which is a New Hampshire based limited liability

company in good standing. As an LLC, we are owned and managed by our members,

who are not employees of the business. Eliza Grant and Caitlin Hickey are the two
member-managers of the business who make operating decisions and both own an
equal share of the business. As we are owners, not employees, of the LLC, we are not
able to carry workman's compensation insurance, however our builder has appropriate
workman's compensation insurance to protect employees on site.

Thank you for your time,

Eliza Grant

Kit Hickey



FORM NUMBER G-t (ver^n 11/2021)

GRANT AGREEMENT

Hie State ofNew Hampshire and the Grantee hereby
Mutualiy agree as foilows:
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name
Departmoit ofBusiness and Economic Affairs
(BEA)

State Agency Address

100 N. Main Street, Suite 100, Concwd, NH 03301

U. Grantee Name

T &T MTN Investments LLC

1.4. Grantee Addms

244 Main Street

Franconia. NH 03580

1.5 Grantee Phone# 1.6. Account Number
[603)616-9009 26520000-072-500575

1.7. Completion Date 1.8. Grant Limitation

December 31, 2024 5632,398.00

1.9. Grant Oflicer for State Agency

Andrew Dorsett. Housinc Finance DirectOT

1.10. State Agency Teiepbone Number
603-931-2109

IfGrantee is a municipality or village district: "By signing this form we certify that we have complied with any public
meetina reauir«nent for acceptance of this grant, including if appiicabie RSA 3l:95-b.''

1.11. Gfaq^^jM^ature 1 1.12. Name & Title of Grantee Signer 1
Trevor Presby -Member

Grantee Signature 2 Name & Title of Grantee Signer 2

Grantee Signahire 3 Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signorfa)
Taylor Caswell, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (ifG & C approval required)

By; /s/ ^ Assistant Attorney General, On: 10/27/2022

1.16. Approval by Governor and Council (if appiicabie)

By: On: / /

through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly descril>ed in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

Oimt Agreement I ofS \0f2Sn2^



3. AREA CQVraUT) Except as oHwrwise specifically provided fbr herein, the
OranBe ̂ bII peribnn die Reject in. and with respect to. the Stale of New
Kimphtre. 92.
EFFECTIVE DATE: COMPLETION CX MtQIKTr

U. This Agfeenent, aid Nl obiigBtiom of the parties hereunder. Ml become
effective on the date on the date of^roval of this Agreement by the Govenor
and Ccuncil of the State of New Hinpahire if required (block I 16). or upon 93.
signature by the Stale Agency as shuwn in block 1.14 ("the EtTeciive Date")

42. Exceptasolherwisespecilically provided herm. the Project, includingall reports 9.4.
required this Agreement, shall be completed in ITS entirety pnor to the date in
block 1.7 (hereinafter referred to as The Completion Date")

S. GRANT AhifOUNT. LIMITATION ON AMOUNT. VOUCHERS: PAYMENT.

3.!. The Gram Amount is identified and more particularly described in EXHIBIT C.
attached hereto. 93.

52. The manner of. and schedule ofpayment shall be as set forth in EXHIBIT C.
S.3 In accordance with the provisions set forth in EXHIBfT C. and in consideraiion 10.

of the satisfiscCoiy performance of the Project, as determined by the State, and as
limited by su^rarsgi^ 5 S of these geieral provisions, the State shall pay the
Grantee die Grant Amount. The State shall withhold from the amount otherwise

payable to the Grantee under this subparegraph S.3 diose sums required, or
permitted, to be withheld pursuant to N H. RSA 60:7 through 7<

S.4. The payment by the State oftheCram rnnount Ml be the only, and die compleie
payment to the Grantee for all expenses, of whatevCT nature, incurred by the
Grantee in the performance hereof, and shall be the only, uid the complete,
compensation to die Graitee tor the PtqjecL TheStateshallhavemlialHlitietto II.
■he Grantee other than the Gtait Amount. 11 I

Si Notwithstanding anything in this Agreement to (he contrary, and notwithstanding
unexpected circumstances, in no event shall the (Mol of ail payments autboiiecd. II.I.J
or actually made, hereunder etceed the Gram limitation set forth in block I 8 of 11.12
these general provisions. II. 1.3

connection with the perfonnsiceofthe Project, the Grantee shall comply with all 112
statutes, laws regulations, and orders of fedetal. stafe. eourqy. or municipal
authorities which shall imposeany obligations or duly upon the Grantee, including 112 1
the acquisition of any and all necessary permits and RSA 31-95-b.

7  ReCORPStriACCWNTS.
7.1. Between die Effective Date and the date sevmi (7) years after the Cwnplefion

Date, unless odierwiK required by the grant terms or the Agency, dm Grantee
Mil keep detailed accounts of all expenses incuned in cormection with die 1122
Project, including, bul not limited to. coBs of adminislnlion. tranaporlaiion.
insurance, telephone calls, aial clerical matnials and services. Such accounts
shall be si^ipoited by rece^. invoices, bills and other similar documrats

72 Betwmi the Effective Date and the date seven (7) years efter the Comfdetion
Date, unless otherwise requited by (he grant terms or the Agency pursuant to 1123
subparagraph 7. 1, at any lime during the Grvilee's normal business hours, and as
often as foe State shall demand, the Grantee shall make available to the Sta« all 1124
records pertaining to matters covered by this Agreement. The Grantee Mil
permit the Stue to audit, examine, and reproduce such records, and to make audits 12
ofall contracts, invoices, muenals, payrolls, records ofpersonnel, data fas that 12 I.
term is hereinafter defined), and other information relating to all matters coveted
by this Agreement. As used in this paragraph. "Giamee" includes all persons,
natural or fictional. afTihated with, controlled by, or under common owneifoip
with, the entity idmlified as the Grantee in Mock 1.3 of these provisions

8. PERSONNEL.
8.1. The Grantee Mil. at its OMiexpeue, provide all personnel necessary » perform 122.

the Project The Grantee warrants that all personnel engaged in (he Project shall
be qualified to perform such Project, and Mil be property licensed and authorised
topierformsuchProjeeiunderailapplicablelaws. )2.3.

82. The Grantee shall not hire, and it shdl n« permit any subcontractor, stfogramee. 12,4.
or other person, firm or corporation with whom it iser^med in a combing effort
to perform the Project, to hire any pmon who has a contiactud relationdiip with j j
the State, or who is a State officer or employee, elected or qipoimed.

83. TheGraniOfficcrMII beiherepresemativeofiheStatehemmder. Intheeveni
of any diqiute hereunder. ftie interpretation of this Agreemeru by die GrsU
Offictf. and his/her decision on »iy dispute, shdl be fmal

9. DATA: RETENTTON OT DATA: ACCESS
9.1. As used in this Agreemem, the word "data" Mil mesi all infmrnation and things

devdoped or otiaaied during the performance of, or acquired or developed by
reason oC this AgieemenL includir^, bul not limited to. all studies, reports, files,
formulae, ssrveys. maps, chans, sound recordings, video recordings, pictorial
reproduoions. diswings, ana^aes. ^aphic reprcsefouions.

computer programs, computer pnntouis. notes, letters, memoranda, paper, and
documents, ail whether linished or unfinished.
Between foe Effective Dale and foe Completion Date the (sranme shaft grant to
the State, or any person designated I9 it, unrestrioed access to all data fbr
examinaiioa duplication, publtcaikm. translaticm, sale, disposal, or for any odier
purpose whatsoever.
No data shall be subject fo copyright in foe United States or any other country by
anyone other than ihe^le.
On and after the Effective Date all data, and any propeily which has been received
from the Slate or purchased with funds provxled for that purpose umler this
Agreetnenl. Mil be the property of the State, and shall be retwiied to the Sl«e
upon demand or upon lerminaiirm of this Agreemmn for any reason, vfoidievtr
sM! fmi occur.
The Slate, and anyone it Mil designate, shall have unrsincied auttwrity to
publish, disclose, distribute and otherwise use. m whole or m pan. all data.

this Agreemeni 10 the contrary, all cfoligations of the Stole hereunder. including
without limitation, the continuance of payments Iwreunder. ere cofflingmit upon
the availability or continued appropriation oriiinds. and in no event shall the State
be liable for any payments hereurider m excess of such available or apivopnaied
funds In the event of a leducUoii or lermination of those funds, the State shall
have the nght to withhrdd ^meni until such funds become available, if ever, and
shall have the right to mrminate this Agreement immediately upon giving the
Grantee notice of such lertnination.
EVENT0FDEFAU1.T REMECftES
Any one or more of the following acts or omissions of Che Grantee shall constitute
an event ofdefault hereunder (hereinafter referred to as"Eventsof D^tutt").
Failure to perform the Project s^isfeclority or on schedule; or
Failure to submit any i^rt required hereunder; or
Failure to maintain, or permit access to. the records requimi hereunder. or
Failure to perform any of the other covenants and conditions of (his Afpeemenl.
Upon the orxurrence of any Evem ofDefaulL the State may l^e aiy one. or mwe,
or all. of the following actions:
Give the Grantee a vmnen nonce spectfying the Event of Default and requirirtg it
to be remedied w ithin, in the absence of a greater or lesser specification of lime,
ihiity (30> days from the date of the notice; and if foe Evert of Defauh is not
limdy remedied. l»minale this Agreement, effective two (21 days after givir^ the
Oiantet notice oftermiitation; artd
Give the Grantee a written notice specilying the Event ofDefouit and suspending
all payments to be made under (his Agreement and ordering that the portion of foe
GrarU Amount which would otherwise accrue to foe Grantee durir^ the period
from the date of such notice uniil such linu as the Stme determines thtf the
Grantee has cured the Evem of Default Mil never be paid to the Grantee; and
Set ofTagainst any other obligation iheSlate may owe to the Graniee any damages
foe Slate suffers by reason ofany Evem of Oefeull, and
Treat the ^reemem as breached and pursue any of its remedies m law or in equi^,
or both
TERMINAT1I3N.

In the event of any early termination of this Agreement for any reason other than
the complQion of foe Inject, the Grantee shall deliver 10 foe Gram Officer, not
later than fifteen (IS) days after the dale of terminmion. a repon (hereinafter
referred to as the "Termination Report"! describing in detail ^1 Project Work
performed, and the Gram Amount earned. 10 and including the date of termination.
In the event of Termination under par^raphs 10 or 124 of these general
(Movisions. the approval of such a Termination Rqtorl by foe Stale Mil aililie
the Grantee to rneive that portion of the Grant amount earned to and including
the date of termination
In the event of Tenrnnstioo under paragi^hs 10 or 12.4 of foese general
provisions, foe approval of such a Termination Report by the Slate Mil in no
ettra relieve the Gramee from any and all li^lity fbr darra^ sustained or
incurred by the Stale as a result of (he Cramee's breach of its oMigaiions
hereunder.
Notwithstanding anything in this Agreemem to the coniraty. either foe State or.
except where notice defeuli has been given fo the Grantee hereunder. the Graniee,
may terminate fois Agreement without cause upon thirty (30) days written notice
CONFLICT OF INTEREST No officer, memtier of employee of the Grantee,
and no represemaiive. officer or employee of itie Slate of New Hampshiie or of
the governing body of the locality or localities in which the Project is to be
performed, who exercises any functions or responsibililies In tfie review or
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IS.

16.

17.

17.1

17.1.1

171.2

approval of Ihe undertaking or carrying out of such Prrqect, shall psuticipaie in 173.
any decision rdtting lo this Agreement which afftcu his or her personal interest
or the interest ̂ any corporation, paiines^ip, or association in ndiich he or^e
is diiccdy or indir^y irumsied. nor shall he or she have any penonal or
pecunwy intenest. direa or indirea. in this Agreement or the proceeds thereof.
GRAWTEE S R£LATUm TO THE STATE In the performarKe of tins
Agreement the CranM, its employees, sid any subcontractor or sut^ranM of 18
tfieGranlee vein all teapects independent contractors, and are neither agents
nor em)doyees of the Staa. Nettther the Grantee nor any of its officers,
enph^^Ns, agents, members, subceunciors or subgrantees. shall have authority
to bind (he State nor ate they eniided to any of the benefits, worlunen's
OHnpensation or emolutnenis provided by the Slate to its employees.
A,SS1C.NMENT AND StmCQNTRACTS. The Grantee Shall not asilgn. or 19.
^erwise transfer any interest in this Agreement without the prior wrrtten
consent of the State. None of the Pmjecl WoA shall be subeontraaed or
subgtwited by the Grantee other dian as set Ibnh in Exhibit B without the phw
wrMai consent of the Stue. 20.
1NDEMN1FICAT10I. TheOianteedtall defend, indemnilyandhddhsrmless
die Stale, Its officers and employees, trtm and againsi any artd all losses sulkred
by the Stale, its officers at^ employees, and any and ̂ 1 claims, lidsilities or
pendtia asserted against the State, iisofficen and employees, by or tin bd^f 21.
of any peiswi, on account of, based on. rearlling from, arising out of (or which
may be claimed to arise out of) the acts or omissions of the Grantee or
subcontractor.wsubgranteeorothier^emoftheGranlee Notwithstanding the
tiregoing. nodting herein contained idiall be deemed w constitute a waiver ofdte
ao weign immunity of the State, w4iich inimimity is hereby reserved to the Slate.
ITiis covenant shall survive Ihe termlnalioi trf'this a^eemam

The Grantee shall, at its own expense, obtain and maintain in force, or shrit
require any subcontractca-. subgtaniee or assignee performing Project work »
obtain and maintain in fisrce. both for the benefit of Ihe State; foe following
iiuurance:

StBiutDcy workers' uompensaikm and emphases liability insurance foe all
vnployees eng^ed in the performance ofthe I^Jeet. and
Geneial Utility insurance against all claims ofboidily injuries, deah or pn^erqr
dwM^. in amounts not less than SI.OOO.CXX) per occurrence and S2.0(X).000
^gregste for bodily injury or death any one incident. aiu3S5(X1.000 for property
rliiiiiigr in any one inet^u and

The policies descnbed in nibpaiagra|fo 17.1 ofthis paragraph shall be the standard
form employed In ihe&ateofNew Hampshire, issued by underwriters acceptable
to foe State, and authorized to do foisinos in the State of New Hanpshire. Grantee
sMI fimiish to the State, certificates of insurance for all renewalfs) of irBurance
requited inderthis Agreement no lattr than ten (lO)days prior to foe expiration
date ofcadi insurance policy
WAIVER OF BREACH. No failure the Stale to enforce any provisions hereof
after any Evem ofOefoult shali be deemed a waiver of its rights with regard to
that Event, or any sutaequeni Event No express waiver ofany Event of Oefouli
shall be deemed a waiver of any pxivislons hereof. No such foilure of waiver
shall be deemed a waiver of Ihe right of the State to enforce cadi and all of Ihe
provisions hereof upon any further or other defouJt on the part of theOiamee
NOTICE Any nonce by a pviy hereto to foe ofoer party foall be de«ned to have
been duly delivered or given at the time of mailing by certified mail, postage
prepaid, in a United StMes Post Office addiesed to the parties at the addresses
first foovegjven
AMFNGMFNT This A^eement may be amended, waived or discharged only
by an insirumeni m wrilii^ signed by the ponies hereto and only after ̂ roval of
such amendment, waiver or dischar^ by the Governor isvi Council of the Stale
ofNew Hampshire, if required or by the signing State Agency.

This Agreemenl shall be
construed m accordance with the law of the State of New Ham[»hire, and is
binding upon and mures to Ihe benefit of the parties and their respective succtsocs
and assignees The captions and contents ofthe "subject" blank ate used only as
a matter ofconvenience, and are not to be considered apart of this Agreement or
to be isad in detennining the intend of foe parties hereto.

22. THtBD PABTIB 1^ parties herem do not intend to benefit any third partin
wd fois A^eemenl shall not be Mnstrued to confer any such benefit

21. EffflBE ArmEFMFMT This Agreement which be executed ins number
ofoountapKt8,eaeh ofwitlch shall be deemed an ongiiwl. constitutes the entire
t^Mnesa and underaanding between the parties, and supersedes all prior
agtMSBCMa and understandings relating hereto.

24. SPBTtAi- MBTVlsmMR The addiuoiul tv modifying provisniis set forfo in
ExbfoR A bsnio «e inetirporaied as part of fois agreement
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EXHIBIT A

SPECIAL PROVISIONS

1. Modillcatioaa

The coKfitioitt ofthe G-i Grant Agretmient are modified as follows;

a. 7. Records and Account and 9. E)ata: Retention of Data: Access

For the piffposes of all |»t>visions r^arding retention and access of accounts, ex^wnses, records, and dahi,
the 7-ycar required retention period shall commence upon the expiration of the Project's 5-year
Affordability Period, which is expected to occur between May 3,2029, and December 31,2029,
depending on the spKlfic Project timeline. The expiration mt^ occur after December 31,2029, ifthe
Project's S-year Affixdfd)ility P«iod has been tolled due to unit unavailability as described in Exhibit
B(6Xd).

The Grantee's obligation to jnovide access to the State shall also extend to the U.S. Department of
Treasury and the OfTice of Management and Budget

b. 12. Termination

No portion ofdie Grant Award amount shall be deemed "earned" until the specific Project for which the
Grant was awarded is crmplete and ready for occupancy as determined by the St^. If the Grant is
terminated due to an Event of Default the State is entitled to repayment by the Grantee of alJ funds
disbursed.

2. Addittonal Provisions

Future Actions bv the U.S. Department of Treasury

This Grant is paid with state funds obtained throu^ an American Rescue Plan Act (ARPA) Ccntmavirus
State and Local Fiscal Recovery Fund (CSLFRF) grant provided by the U.S. Deparenent of Treasury to
the State ofNew Hampshire and expended by the State ofNew Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal sulaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or othta- federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any addition^
requirements the U.S. Department of TrcMury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

Reporting

During the conaruction period of the Project, the Grantee shall report monthly on the status of the
Fhxiject, as detailed in Exhll^t B(9)(a).

After the Project is completed and until the expiration of the Project's 5-year Affordability Period, the
Grantee shall report yearly on the status of the Project as detailed in Exhibit B(9Kb).

All funds not Expended by the Grantee pursuant to the terms of the Capital Grant Pro^am and this
^rewnent as of December 31, 2025, shall be returned by the Grantee to the State.

3. PefinitlMia

As applies to this agreonent. the following tenm shall have die meaning stated bdow:

Exhibits Page 1/6

lo/iS/22-



a. Affordable: Affordable to a household making 80% of the Area Median Income (AMI)
for the county or fair maricel rent area in which the Project is located. Specific gross rent
affordabillty thresholds are published by the Department of Business and Economic
Affairs (B^) as part of the Capital Grant Program Guidance and will be updated
annually.

b. AffoidaWlity Period: The period after completion of a Project during which the Capital
Grant Program affordability requiremwits apply. This period lasts for 5 years beginning
when the aifordtdile units creat^ with Grant funds are made available for rent, plus any
time tolled due to unit unavailability as detailed in Exhibit B(6Xd).

c. Award: The specific funds approved for disbursal to the Grantee for development ofthe
Project which are subject to the terms and conditions of the Capital Grant Pn^am and as
stated in this document.

d. Grant: The award of funds pursuant to the Capital Grant Program and this agreement.
The use of this term herein is not dependent on the actual method by which funds are
disbursed or payment is structured. Funds distributed by means of a fbr^vable loan ae
considard to be a Grant for the purposes of this agreement.

e. hogram: The InvestNH Capital Grant fht>gram.

f. Project: The approved affordable housing jwoject for which this Grant has been awarded.

4. CoptiBgcncies

This Award is contingent iqjon the Grantee receiving all firBUicing from other sources as indicated by the
Grantee in their Capital Grant ftogram application. This itKludes, but Is not limit to. Low Income
Housing Tax Credits. Any Low Income Housing Tax Credits must be awarded on or before October 28,
2022.
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EXHIBIT B

SCOPE OF SERVICES

L Overview: The St^ has swarded funds to the Grantee for the development of a specific a(^»t>ved
Affordable housing project ("Project') which shall create an agreed-upon number of new AfTordable
housing units. Award funds shall be distributed on a reimbuisement basis for construction costs
associ^ed with the Project.

2. Approval by Governor and Executive Conndl (G&Q: The Grant A^rard ("Award") for the

Project is contingent upon tqiqnoval by the G&C. The Grantee shall not be eligible to receive fimds

id»ent af^roval ofdie Award and Project by the G&C.

3. Nature of the Award: The Award shall be administered in the form of a forgiv^le loan at 0%

interest for 18 months. The Award amount is the maximum amount that can be disbursed to the

Grantee during the ccmstruction period and functions as a line of credit. Funds shall be disbursed to
Grantee on a reimbursement basis for u;tual costs incurred after May 4. 2022.

If the Grantee fulfills all requiranents as determined by the State, the loan shall be forgivoi uptxi
completicm of the Prefect. If the Grantee fails to meet any condition of the Award, the Grantee
be required to r^y all disbursed Award funds.

4. Allowed/Disallowed Expenditures: Funds may be used for hard coste associated with the Project.
This includes construction costs (materials, equipment, labor), necessary infrastructure upgrades (e.g^
to comply with building codes or ADA requirements), and newssary remediation costs (e.g., lead or
asbestos).

Funds may NOT be used fw costs which are not directly related to the construction of new
Affordable housing units. Non-permitted costs for the use of Award funds include but are not limited
to land acquisition, landsc^ing, fliwicing costs, developer fees, legal fees, p^mitting coas,
operating subsidies, and other post-construction costs.

The Grantee may only rwjuest reimbursement for costs incurred after May 4, 2022.

5. Construction of New Units:

The Grantee shall use Grant Award fUnds to create 4 new Affordable housing units as part of
the Project in compliance with all Program terms and conditions.

6. AfTordaMIiQ':

a. Rent Cap
The Grantee shall lease 4 units at a gross rent, consisting of rent plus utilities, that is affordable
to households making no more than 80% of the Area Median Income ("AMI") as determined yearly 1^
BEA. If utilities are not included in the rent, the grantee shall lease the units a net rent sufficiently low
that the rent charged to the tenant frfus the utility allowance for the unit according to the NH Housing
Utility Allowance Schedule does not exceed the teir market rent ("FMR") as determined by BEA.
Tenants are not required to complete an income eligibility test.
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b. Unit Mix

Ifthe (Reject includes both AfTordabie and market rate units, the unit mix of Affordable units must be
pnqxMtionate to that of the market rate units within a 10% margin of error. "Unit mix" refers to die
composition of Project units in terms ofnumber of bedrtxtms.'

c. Affordability Period
The AffwcWsility Period ot the peiiod during which the rent cap must be maintained, lasts fw a
minimum of S years from the day the Affordable units become available for rent, plus any lime tcriled due
to unit unavailabili^.

d. Affordability Period TtAling
An Affordable unit may be taken offthe market for up to 180 days out of any 18-month period withoid
extending the Affordability Period if the unit is underling necessary repairs or upgrades that make
occupation impossible or impiacticable. However, if a unit is unavailable for rental for more than 180
days out of any 18-month period, the Affordability Period tolls, adding one (1) day to die end ofthe
Affordability Period ftx every day over 180 that the unit is offthe market.

e. Required Lease Terms
All Affordable units shall have a written lease. The lease must contain both of die following terms or their
functional equiv^ent as approved by the State:

-  The unit shall be the occupant's principal residence as defined by RSA 21:6-a.
•  The unit shall not be sublet

f. Affordability Enforcement
The Gruitee must execute end file a deed restriction on the Project property according to the affordt^Uor
requirements detailed above (rent cap, unit mix requirement Affordability Period, and required lose
tarns), and provide tlw State with (»oof that the d^ restriction has been recorded, before receiving any
funds.

7. Project Completioa Deadline: The Project shall be complete and ready fa* occupancy at most 18
months afler Ais Award is approved by the G&C, which is expected to be on or about May 3, 2024.
At the State's sole discretion, upon the application of the Grantee Md subject to the procedure
described below, the Completion Deadline may be extended to a date prior to or including December
31.2024.

Ifthe Grantee sulnnits a writtoi request for a deadline extension, die following protredure shall af^ly:

' The unit mix (mimba ofone-bedroom units, two-bedroom units, etc.) for the affordable unite mtat be
proportionate to dist of the market rate unite. This means foat the percentage of total afford^le unite that ue one-
bedrooms or two-bedrooms, etc. must be the same as the percentage of total market rate units that are one-bedtmms,
two-bedroom, etc. Because exact I: I proportitmality will often be impossible, the unit mix must be propwtionate
within a 10% margin of error. Tils requirement does not apply to the percentage of total market rate versus
affordable units in a project, u a ratio of total market rate units to total affordable units may be as hi^ as S; 1.

For example, ifdie market rate tmit mix is 20% three-bedrocKns, 40% two-bedrooms, and 40% one-bedrooms, then
the affordable unit mix shall be 20% three-bedrooms, 40% two-bedrooms, and 40% one-bedrooms. However, it
shidt also be permissible for the affordable unit mix to be 25% three-bedrooms. 35% two-bedrooms, and 40% one-
bedrooffitsince those proportions are within 10% of the market rate unit mix. It would NOT be permissible for the
^forddile unit mix to be 60% diree-bedrooms. 20% two-bedrooms, and 20% one-bedrooms, since those proportions
are not within 10%ofdte market rate unit mix.
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ft. The State shall make a fonnal determination as to whether the Project is more likely than not
to be completed by Etecember 31,2024.

b. If the State determines that the Project is not likely to be completed by December 31. 2024, or
other (Xtnditions exist to indicate that an extension is not appropriate, then an extension shall
not be granted, failure to complete the Project by the Project Completion Deadline shall
constitute an Event of Default, and the Grantee shall begin repayment ofany disbursed
Award funds once the Completion Deadline has passed.

c. Ifthe State determines that the Project is more likely than not to be completed by December
31,2024, and otherwise appropriate for an extension, the State shall grant an extension
subject to written agreement by the Grantee that establishes a new Completion Deadline ofno
later than December 31,2024, and new benchmarks by which the progress of the Project shall
be measured. The Grantee shall continue to submit monthly status reports to confirm that the
Project is on track, in compliance with the new schedule, and has met all benchmarks.
Failure to complete the Project by the new Project Completion Deadline shall constitute m
Event of Default, and the Grantee shall begin repayment of any disbursed Award funds once
the Completion Deadline has (»ssed.

d. If the Grantee has bem gjven an extension that ends prior to December 31,2024, if
necessary, the Grantee may seek a further extension according to this procedure with a de
novo determination of whether the Project is more likely than not to be completed by
December 31, 2024.

8. Procaremeat & Coaflict of Int«-est: The Grantee shall comply with all applicable State ofNew
Hampshire procurement and conflict of interest requirements.

9. Reportiag:

a. During construction: The Grantee shall report monthly on the Project's status using the form
provided by the Stale. The State may modify the reporting requirements, modify the reportir^
form, and/or request additicmal information at any time.

b. Afier construction andfor the duration of the Affordability Period: The Grantee shall certify
compliance with afTordabilify requirements annually using the fonn provided by the State.
The State may modify the reporting requirements, modify the reporting form, and/or request
additional information at any time.

10. Compliance: The Grantee must comply with all applicable State of New Hampshire and federal
regulations and guidance, including any changes introduced the U.S. Department of the Treasury
affw execution of this agreement. BEA shall conduct periodic audits to confirm compliance and
verify reported expenses.

11. Requirements Not Enumerated Here: The Capital Grant Pro^am Guidance, Capital Grant
Program FAQ, and all New Hampshire State Grant Requirements are incorporated by reference into
this agreement. This agreement and any subsequent addendums or amendnmnts shall govern in the
event of inconsistent or contradictory terms.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

1. Forgivabie Loao Structure
The Grant shall be administered in the form of a forgivable loan at 0% interest for 18 months. The

Award amount sluill be the maximum total amount that can be disbursed to the Grantee during the
construction period and shall function as a line ofcredit widi the State. The Award funds shall be

disbursed to the Grantee on a reimbursement basis for actual costs incurred.

If the Grantee meets all program requirements in the di^retion of the State, the loan shall be f(»giv«i
upon completion of the Project. Ifthe Grantee fails to meet the conditions of the Awud, the Grantee

shall be required to repay all disbursed fuixb.

2. Reimbursemeot Procos

The Grantee may seek reimbursement for actual construction c(»ts incurred on the Project using the
form provided by dte State. The Grantee may submit reimbursement requests on a monthly basis. The
Grantee shall submit supporting documentation (receipts, proofof purchase) for each expense. The
State may require and the Grantee ̂ 1! provide additional documentation or justification for any
expense prior to relmbursemmt.

If the State determine that an expense is not an allowable expense, lacks sufficient document^on, is
disproportionate or unreasonable, or othawise violates basic cost principles, then the State mi^' in its
discretion deny reimbursement for that expense.

3. Conditions of Disbursemeiit

No funds shall be disbursed to the Grantee until the Grantee has produced documentation that the
required deed restriction has been executed and filed binding the Project property u> the affordability
requir^OTts of the Program.

No funds shall be disbursed until the Grantee and the Stete have executed all necess^ loan
docum^tts.

4. Metbod of Disbnrscment

Hie Grantee must re^ster with the Deputment of Administrative Services for a St^ ofNew
Hampshire Vendor number in ordo' for a payment to issue. Registration is available at:
lmos.7/apps.das,nh.aov/vendoiTeuistration/(S(inw3n42vvcTad4t1klb.5rzcdez)l/vNelcome.as[:)x

Reimbursement by the State shall be completed by check or Electronic Funds Transfer ("EFT'O in
ftcccH^ance with the vmdor registration.

"nte State shall disburse to the Grantee a maximum (rfS632.398.0Q over the 18-mon^ loan term for

the purposes of poforming the services described in ExhiUt B.

-w



BE A
N*w Dtptmwm pf

BUSINESS AND
ECONOMIC AFFAIRS

;K

October 17, 2022

Via email only: trevor.presby@presbyc.com
Trevor Presby, T&T Mtn. Investments LLC
Hillwind

244 Mah Street

Franconia, NH 03580

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to Inform you that your application for funrfing undw the ln\«stNH Capital Program
grant has be^ among Uiose sheeted for an award.

The project Hillwinds was awarded $632,398.

InvestNH recced 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximat^y 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring ail contracts to the
Council on November 2™", 2022. This means we need slaned contracts and all other
documentation l>ack to BEA bv mldnloht on October 24"*. 2022.

• Your project is not ̂igible to request reimfcKjrsements until you receive a 'Notice to Proceed'
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-113, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award lettw
and the funding requirements outlined above. Please return a fully executed copy of this
tetter to BEA via our investnh@livefree.nh.aov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 ICQ Norh Main Streel Suite 100

Concord New Hamoshire 03201

C 603.271 2341

% visitnri gov nheconomy com chooeonh com



o BEA Administration - if your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration, if you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.aov.

o NH Housing Administration - If your organization is receiving Low Income Housirtg
Tax Credits (UHTC) and prefer to receive your award as a long-term, returnable,

interest-free loan, check the box rating for NH Housing administration, if you
would like more details regarding this optkm, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ-

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a conb'act between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You \mII be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establi^ies that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid d^ay in rec«pt
of your awsrd. Please reach out to BEA with arry questions at (603) 931-2109.

We wish you great success in this project and look fonward to working with you.

Taylor Casweii
CwnmiKioner



Ackpowledaement of Receipt and Choice of A^iti Adminlsfration (select one^:ACKPO

}EA AdminisbBtion - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

□ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable. Interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature;
I am the Authorized Official for the above-referenced project (project

name! p- forant#) 1 1
and acknovdedge the requirements of ̂  NHBEA award as identified above.

Hno Lul
Orgarygation You Represent . .

loll&/rz. I
Mature of Authorized Official Date signed

P.
Printed Name of Authorized Official

- •.ill



state of New Hampshire

Department of State

CERTIFICATE

I, David M. Scanlan, Secretary of State of the Slate of New Ham]shire, do hereby certify that T&T MTN INVESTMENTS,

LLC is a New Hampshire Limited Liability Company regisuied to transact business in New Hampshire on February 27,20O3.1

fiii^ier certify that ail fees and documents required by the Secretary of State's ofSce have been received and is in good standing as

fv as this office is concented.

Business ID; 42^57

Certificate Number; 0095889478

%

la.

o
««

A

IN TESTIMONY WHEREOF.

I hereto set my hand and cause to be affixed

the Seal of the State of New Hampshire,

this 27th day of October A.D. 2022.

E>avid M. Scanlan

Secretary of State



Certificate of the Members

Of

T&T Mtn Investments, LLC

The undersigned do hereby certify that:

1. The undersigned are all of the Members of T&T Mtn Investments, LLC

(the "Compan/'), a limited liability company duly organized and existing

and In good standing under the laws of the State of New Hampshire

2. Trevor B. Presby and Thaddeus D. Presby as Members, are each fully

authorized to act on behalf of the Company, including having the

authority to enter into binding contracts on behalf of the Company, with
only one signature required.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands this

22rday of October, 2022.

Trevor B. Presby, Member

Thaddeus D. Presby, Member



ACORif CERTIFICATE OF LIABILITY INSURANCE DATE imMJOrrYYT)

09/23/2022

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POUOES
BELOW, -mis CERTIFICATE OP INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S). AUTHOWZED
I^PRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the certMeBla holder Is an ADDITIONAL INSURED, the pollcy(lea) must have ADOITH^L INSURED provialona or be endoiaed.
If SUBROGATION IS WAIVED, subject to the tarma and eondltlona of the policy, certain poHciSB mey ivquire an endonemenL A atatament oa
this ctrtiflcMa doee not confer rights to the cerdflcata holder in llauof euchendoraementta).

PHODUCB*

FUU/CrosB Insumnee
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T&T Mtn Investments, LLC
244 Main st

Franconia, NH 03580

Good afternoon.

T&T Mtn Investment LLC does not employee any employees and uses sub

contractors to complete any work need.

This would make T&T Mtn Investments LLC not need workers comp

Insurance.

Thanks

Trevor Presby - Member
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FORM NUMBER G-1 (version 11/202t)

GRANT AGREEMENT

The State of New Hampshire and the Grantee hereby
Mutually agree as follows;
GENERAL PROVISIONS

1. Identification and Definitions.

1.1. State Agency Name

Department of Business and Economic Affairs
(BEA)

1.2. State Agency Address

100 N. Main Street, Suite 100, Concord, NH 03301

IJ. Grantee Name

New Hampshire Housing Finance Autiiority
(NHHFA)

1.4. Grantee Address

32 Constitution Drive, Bedford, NH 03110

1.5 Grantee Phone #

(603) 472-8623

1.6. Account Number

26520000-072-500575

1.7. Completion Date

December 31,2025 /

December 31,2030

1.8. Grant Limitation

$21,612,574

1.9. Grant Officer for State Agency

Andrew Dorsett, Housing Finance Director

1.10. State Agency Telephone Number

603-931-2109

IfGrantee is a municipaiity or village district: "By signing this form we certify that we have complied with any public
meeting requirement for acceptance of this grant, including if applicable RSA 31:95-b."

1.11. Grantee Signature 1 - .
I fiti Peyitt.

1.12. Name & Title of Grantee Signor 1
Rob Dapice Executive Director

Grantee Signature 2 Name & Title of Grantee Signor 2

Grantee Signature 3 Name & Title of Grantee Signor 3

1.13 State Agency Signature(s) 1.14. Name & Title of State Agency Signor(s)
Taylor Casweli, Commissioner

1.15. Approval by Attorney General (Form, Substance and Execution) (if G & C approval required)

By: /s/ Assistant Attorney General, On: 10/28/2022

1.16. Approval by Governor and Council (if applicable)

By: On: / /

2. SCOPE OF WORK: In exchange for grant funds provided by the State of New Hampshire, acting
through the Agency identified in block 1.1 (hereinafter referred to as "the State"), the Grantee
identified in block 1.3 (hereinafter referred to as "the Grantee"), shall perform that work identified and
more particularly described in the scope of work attached hereto as EXHIBIT B (the scope of work
being hereinafter referred to as "the Project").

d
10/26/22
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4.

4.1.

4.2.

5.

5.1.

5.2.

5.3.

5.4.

5.5.

7.

7.1.

7.2.

8.1

8.2

8.2.

9.

AREA COVERED. Bxcqrt as otheiwiK specifically provided loT herein, the
Grantee shall perform the Project in, and with respect to, (he State of New
Hampshire.
EFreCnVE DATE: COMPLETION OF PROJECT.

This Agreement, and all obligations of the parties hereimdo'. diall become
effective <ki the date on the d^e of approval of this Agr^moit by the Govosor
and Council of the State of New Hampshire if required (block 1.16), tw upon
signature by the State Agency as shown in block 1.14 f^e Effective Date'^.
Except as otherwise specifically provided herein, the Project, including all reports
required by this Agreement, shall be completed in ITS entirety prior to the date in
block 1.7 (hCTeinafter referred to as "the Completion Date").
GRANT AMOUNT: LMITATION ON AMOUNT: VOUCHERS: PAYMENT.

The Grant Amount is identified and more particularly described in EXHIBIT C,
attached hereto.

The manner of, and schedule ofpayment shall be as set forth in EXHIBIT C.
In accwdance with the provisions set forth in EXHIBIT C, and in consideration
ofthe satisfectory performance of the Project, as determined by the State, and as
limited by subparagraph 5.5 of these general provisions, the State shall pay the
Grantee the Gram Amount The State shall withhoid from the amount otherwise

payable to the Grantee under this subparagraph 5.3 those sums required, or
permitted, to be widiheld pursuant to N.H. RSA 80:7 through 7-c.
The payment by the State of the Grant amount shall be the only, and the complete
payment to the Grantee for all expenses, of whatever nature, incurred by the
Grantee in the p^ormance hereof, and shall be (he only, and the conqtlete,
compensation to the Grantee for the Project, The Stale shall have no liabilities to
the Grantee other than the Grant Amount.

Notwithsiaiding anything in this Agreement to the contrary, and notwithstanding
unexpected circumstances. In no evoit ̂ 11 the total of all payments autfrorized,
or actually made, hereunder exceed the Grant limitation set forth in block 1.8 of
these general pro^sions.
COMPLfANCE BY GRANTEE WITH LAWS AND REGULATIONS. In

connection with the performance ofthe Project, the Grantee shall coolly with all
statutes, laws regulations, ̂  orders of federal, state, county, ot municipal
authorities which shall impose any obligations or duty upon the Grantee, including
the acquisition of any and all necessary permits and RSA 31 -95-b.
RECORDS and ACCOUNTS.

Between the Effective Date and the date seven (7) years after the Completion
Date, unless otherwise requited by the grant toms or the Agency, the Grantee
dtall keep detailed accounts of all expenses incuiTed in cotmection with the
Project, including, but not limited to. costs of administration, tianspoitatioa,
insuiance, telqrhone calls, and clerical materials and services. Such accounts
shall be supported by receipts, invoices, bills and otiiei' similar documents.
Between the Efiective Dale and die date seven (7) years after the Compledon
Date, unless otherwise required by the grant terms or the Agency pursuant to
subparagraph 7.1, at any time during the Grantee's normal business htnirs, and as
ofl« as the Stale shall demand, the Grantee shall make available to the State all

records pertaining to matters covered by this Agrc^eni. The Grantee shall
permit die State to audit, examine, and repro^ice such records, and to make audits
of all contracts, invoices, materials, payrolls, records ofpersonnel, data (as that
term is hereinafter defined), andothn information relating to all matters covered
by this ̂ reement. As used in this paragraph, "Grantee" includes all persons,
natural or fictional, affiliated with, controlled by, or under common ownership
wtdi, the oitity identified as the Grantee in block 1.3 ofthese provisims
PERSONNEL

The Grantee shall, at its own eiqieDse. provide all persmoel necessary to perform
the Project. The Grantee wananls that all personnel engaged in the Project shall
be qualified to perform such Project, and ̂lall be properly licensed and authorized
to perform such Project under all applicable laws.
The Grantee shall not hire, and it shall not permit any subcontractor, subgrantee.
or other person, fiim or coiporation with whom it is engaged m a combined effiMt
10 poform the Project, to hire any person who has a ctmtractual relationship with
the State, or who is a State officer or employee, elected or ̂ pointed.
The Grant Officer shall be the representative ofthe State hereunder. b the event
of any dispute hereunda, the interpretation of this Agreement by the Grant
Officer, and his/her decision on any di^iute, shall be final.
DATA: RETENTION OF DATA: ACCESS.

As used in this Agreement, the word "tiata" shall mean all information and filings
developed or obtained during the perfbtmance of. or acquired or developed by
reason of. this Agreement, including, but not limited to. all studies, r^KUts, files,
formulae, surveys, maps, cbans. sound recordings, video recxadings, pictorial
reproductions, drawings, analyses, graphic representations,

computer progruns, conqxiter printouts, notes, letters, memoranda, p^ier, and
documents, all vdiether finished tmfinided.

9.1. BMween the Effective Date and the Completitm Date the Grantee shall grant to
the State, oi any person designated by it, unrestricted access b all data fcv
examination, thiplication, publication, tnmsl^on. sale, disposal, or for any odier
purpose w4iatsoever.

9.2. No data shall be subject to copyri^t in the United Slates or any other country by
anyone other than the State.

9.3. On and after the Effective Date all data, and any prtqierty which has been received
from the State ot purchased with funds provided for (hat purpose under this
Agreement, shall be the prop«ty of the State, and shall be returned to the State
upon demand or upon termination of this Agreement fcn^ any reason, whichever
shall first occur.

9.4. The State, and anyone it shall designate, shall have unrestricted aufiiority to
piblish, disclose, distribute and ofiiowise use, in whole or in part, all data.

10. CONDITIONAL NATURE OR AGREEMENT. Notwithstanding anyfiimg in
this Agreement to die contraiy, all obligations of the State hereunder, iiKluding,
without limitatioi, the ctmtinuance of payments hereunder. ̂  contingent upon
the availability or continued apprcpriation offunds, and hi no event shall the State
be liable for any payments hereunder in excess of such available or ajqiropriated
fiinds. b the event of a reduction or termination of those funds, (he State shall

have the right to withhold paymrat until such funds become available, ifever, and
shall have (he right to teiminate this Agreement immediately up<m giving the
Grantee notice ofsuch termination.

n. EVENT OF DEFAULT: RFMFDtFS

11.1. Any one or more ofthe following acts 01 omissions of the Grantee shall constitule
an event ofdefault hereunder (hereinafter referred to as "Events of Default"):

11.1.1 Failure to perform the Project satisiactorily or on schedule; or
11.1.2 Failure to submit any report required hereunder; cr
11.1.3 Failure to maintam, or permit access to. the records required hereunder; or
11.1.4 Failure to perform any of the other covenants wd conditions ofthis Agreement.
11.2. Upon fire occurrence of any Event of Debult, file State may tyre any one, or more,

n-alJ, of the following actions:
112.1 Give the Grantee a written notice specifying file Event of Debult and requiring It

to be remedied within, in the absence of a greater or lesser specification of time,
thirty (30) days from the date of the notice; and if (he Event of De&uit is not
timely remedied, terminate this Agreement, etTectivetwo(2)days after giving the
Grantee notice of termination; and

112.2 Give the Grantee a written notice specifying file Event of Default and suspending
all paym^its to be made under this Agreement and ordering that the pc^on ofthe
Grant Amount which would otherwise accrue to the Grantee during file period
from tbe date of such ncRice until such time as the State determines that the

Grantee has cured the Event ofDcbuit shall never be paid to theGimitee; and
112.3 Set offagainst any other cftiligation the State may owe to the Grantee any damages

tbe State suffers by reason of any Event of Default; and
11.2.4 Treat tbe agreement as breached and pwsue any of its remedies at lawor m equity,

or both.

12. -reRM[NATION.

12.1. b file event of any early tamination of this Agre^ent for any reastm other than
the completion of the Pioject, file Giaotee shall deliver to the Grant Officer, not
later than fifteen (15) days after the date of termination, a report (hereinafter
referred to as the 'Teiminatitm Repoii") describing in detail all Project Woik
performed, and the Grant Amount earned, to and including the date of temiination.

12.2. hi the event of Termination under paragraphs 10 or 12.4 of tfiese general
previsions, the approval of such a Termmation Report by the State shall entitle
the Grantee to receive that portion of the Grant amount earned to and including
the date of teimbation.

12.3. b the event of Termination under paragraphs 10 or 12.4 of these general
l»x>visioos. the approval of such a Termination Report by the State shall in no
event relieve the Grantee from any and all liability for damages sustained or
incurred by the State as a result of tbe Grantee's breach of its obligatitms
hereunder.

12.4. Notwithstandmg anything m this A^eemeni to the contrary, either the State or,
except where notice default has been given to the Grantee hereunder, the Grantee,
may terminate this Agreement without cause upon thirty (30) days written notice.

13- CONFLICT OF INTEREST. No officCT, member of employee of the Chantee,
and no representative, officer at empbyee of the State of New Hampshire or of
the governing body of the locality or localities in which the fhojcct is to be
performed, wbo exercises any functions or responsibilities in tiie review or

Grant Agreement Page 2 of 3 (Z
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approval oi me unoenaiaQg or carrying oui oi sucn nojecr, snaii paiucipatein I7.Z
any decision relating to this ̂ reement which affects his or personal interest
or die interest ofany cotporalion, partnership, or association in which he or she
is directly or indirectly inter^ted, nor shall he or she have any personal or
pecuniary interest, direct or indirect, in this Agreement or the proceeds thereof.

14- GRANTEE'S RELATION TO THE STATE. In the performance of this
Agreement the Grantee, its employees, and any subcontractor or subgrantee of 18.
the Grantee are in all respects independent contractors, and are neidier agents
ncff onployees of the State. Neilha the Grantee nor any of its offices,
employees, agents, members, subcontractors or subgrantees, shall have audiority
to bmd the State nor are diey entitled to any of the benefits, wottanoi's
compensation or emoluments provided by the Slate to its engiloyees.
ASSIGNMENT AND SUBCONTRACTS. The Grantee shall not assign, or 19.
otherwise transfer any interest in this Agreemrai without the prior written
consMit of the Sute. None of the Project Wwk shall be sub^tracted or
subgranted by the Grantee other dtan as set forth in Exhibit B without the prior
written consent ofthe State. 20.

INDEMNIFICATION. The Grantee shall defend, indemnify and hold harmless
the State, its officers and employees, from and against anyandall losses suffered
by the State, its officers and employees, and any and all clauns, liabilities or
penalties asserted against the State, its officers and «nployees, by or on behalf 21.
of any person, on accmnt of, based on, resulting from, arising out of (or which
may be claimed to anse out of) the acts or omissions of die Grantee or
subcontractor, or subgrantee or other agent of the Grantee. Ncuwitbstanding the
foregoing, notiiing hCTein contained shall be deemed to constitute a waiver of the
soverei^ immunity ofthe State, which immunity is hereby reserved to the State.
This covenant shall survive the terminatim ofthis agreemenL

17. INSURANCE.

17.1 The Grantee shall, at its own expense, obtain and maintain in force, or «ball
require any subcontractor, subgrantee or assipiee perfotming Project woifr to
obtain and mamtaio in force, both for die benefit of the State, foUowit^
insuiance:

IS.

16.

22

23.

17.1.1 Statutoiy workers' compensation and employees liability inairance for all 24.
employees engaged in die performance of the Project, and

17.1.2 General liability insuiatKe against all claims ofbodily injuries, death orproperty
damage, in amounts not less than Sl.OOO.GOO per occunence and $2,000,000
aggregate forbodily injury or death any <me incidoit, and $500,000 for property
damage in any one incident; tmH

The policies described in subparagrapb 17.1 ofthisparagr^h shall be the standard
form employed in the State ofNew Hamp^ire, issued by underwriters acceptable
to die State, and authorized to do business in the State of New Hampshire. Grantee
^all furnish to the State, certificates of insurance for all renewalfs) of insurance
required under this Agreement no later than ten (10) days prior to the expiration
date of each msurance policy.
WAIVER OF BREACH. No fiiilure by the State to enforce any provisions hereof
afler any Event of Default shall be deemed a waiver of its rights with regard to
that Event, or any subsequent Evoit. No express waiver of any Event ofDefault
^all be deemed a waiver of any provisions hereof. No sucb failure of waiver
shall be deemed a waiver of the rî t of the State to enforce each and all of the
provisions hereof upon any further or other default on the pan of the Grantee.
NOTICE. Any notice by a party hereto to the other party shall be deemed to have
been duly delivered or given at Che time of mailing by ceniiied mail, postage
[repaid, in a United States Post Office addressed to the parties at the addresses
first above given.
AMENDMENT. This Agreement may be amended, waived or discharged only
by an instrumail in writing signed by the parties hereto and only after approval of
sucb amendment, waivn or discharge by die Governor and Council of the State
ofNew Hampdiire, if required or by the signing State Agency.
CONSTRUCTION OF AGREEMENT AND TERMS. This Agreement shall be
constmed in accordance with the law of (he State of New Hampshire, sai is
binding upmi and inures to die benefit of the parties «id their respective successors
and assignees. The cations and contents ofthe "subject" blank are used only as
a matter of convenietKe, and are not to be considered a part of this Agreement or
to be used in determining the intend of the parties hereto.
THIRD PARTIES. The parties hereto do not intend to benefit any third parties
and this Agreement shall not be construed to conf^ any sucb benefiL
ENTIRE AfBtEEMPNT This Agreement, which may be executed in a number
of counteiparts, each of which shall be deemed an original, constitutes the entire
agreement and undmtanding between the parties, and suposedes all prior
agreements and understandings relating hereto.
SPECIAL PROVISIONS. The additional or modifying provisimis set foifil in
Exhibit A haeto are incorporated as part ofthis agreement.

Grant A^ement Page 3 of 3
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EXHIBIT A

SPECIAL PROVISIONS
1. IVfndiflcations

The conditions ofthe G-1 Grant Agreement are modified as follows:

a. 7. Records and Accounts & 9. Data: Retention of Data: Access

For the purposes of all provisions regarding the retention of accounts, expenses, records, and data, and
access hereto, the required period shall commence December 31, 2030. The Grantee's obligation to
provide access to the State shall also extend to the U.S. Department of Treasury and the Office of
Management and Budget.

b. 11 ■ Event of Default: Remedies

If an Eligible Housing Project fails to comply with the conditions of the Capital Grant Program or this
agreement, the Grantee shall notify the Department of Business and Economic Affairs ("BEA", or the
"State"), withhold further payment to that project, and shall take reasonable steps to enforce compliance
and/or seek repayment from the noncomplying Eligible Housing Project.

c. 12. Termination

If the Grant is terminated due to an Event of Default by the Grantee:
•  The State shall not make any further payments to the Grantee;
•  The Grantee shall immediately cease making new payments to all Eligible Housing Projects;
•  The Grantee shall immediately return to BEA all Funds that have not been Expended to

Eligible Housing Projects; and
•  The Grantee shall assign to the State all of the Grantee's rights to collect and enforce against

Eligible Housing Projects that have received payments.

The State is entitled to the return of all funds disbursed for projects which were not completed in
compliance with the terms of the Capital Grant Program and this agreement.

d. Paragraphs 16 (Indemnification) and 17 (Insurance) are deleted in their entirety.
The Grantee is a public instrumentality of the State organized as a body corporate and
politic under RSA 204-C:2.

2. Additional Provisiops

Future Actions by the U.S. Department of Treasury
This Grant is paid with state funds obtained through an American Rescue Plan Act (ARPA) Coronavirus
State and Local Fiscal Recovery Fund{CSLFRF) grant provided by the U.S. Department of Treasury to
the State of New Hampshire and expended by the State of New Hampshire for the provision of
government services under CSLFRF eligible use category (EC) 6.1. Pursuant to current Treasury policy,
this Grant does not constitute a federal subaward or a use of federal funds and is not subject to the
requirements of the CSLFRF Final Rule, the Uniform Guidance (2 CFR 200), or other federal
requirements pertaining to the use of federal funds. However, this Grant remains subject to any additional
requirements the U.S. Department of Treasury may choose to impose on funds expended under CSLFRF
EC 6.1 in the future.

5Exhibits Page 1/6
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Reoortitif*
During the construction period of any Eligible Housing Project, the Grantee will report quarterly on the
status of each project, as detailed in Exhibit B.

After an Eligible Housing Project is completed but before December 31,2030, the Grantee shall repcHi
yearly on the status of that project as detailed in Exhibit B.

Return of Unexpended Funds
All funds not Expended by the Grantee pursuant to the terms of this agreement as of December 31, 2025,
will be returned to the State.

3. Definitions

As applies to this agreement, the following terms shall have the meaning stated below.
a. Developers: For-profit entities or non-profit entities that are constructing Eligible Housing Projects.
b. Funds: Monies awarded under this Agreement by the State to the Grantee for use in a specific

Eligible Housing Project.

c. Oblipted: The State's reservation of Funds to a specific Eligible Housing Project upon approval by

the Govemor and Executive Coimcil.

d. Expended: A specific Eligible Housing Project has held a closing and Fimds have been paid by the
Grantee to the Developer or a third paity on the Developer's behalf.

e. Eligible Housing Project: A housing development project that has been:

i. Awarded a reservation of InvestNH capital by the State;

ii. Approved by the Govemor and Executive Council; and
iii. Allocated a Low-Income Housing Tax Credit ("LIHTC") by the Grantee.

Exhibits P^e 2/6
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EXHIBIT B

SCOPE OF SERVICES

1. Overview: The New Hampshire Housing Finance Authority (NHHFA) agrees and covenants that
Funds awarded under this agreement shall be used solely for financing the development of Eligible
Housing Projects. Grant funds will be distributed to the Grantee to administer awards to Eligible
Housing Projects under the State's Capital Grant Program. The Grantee will use the Funds to provide
loans to individual Eligible Housing Projects selected by the State in amounts up to the maxiTniim
award for each individual project as determined by the State.

2. Reservation Letter: The State shall provide the Grantee with a reservation letter that includes;

a. Name and address of the Eligible Housing Project;

b. Name and contact information for the Developer;

c. Brief description of the project, including total number of units and number of units that will

use die Funds and thus be subject to land use restrictions; and

d. Description of any InvestNH eligibility waivers and/or award contingency for the approved
project.

3. Approval by Governor and Executive Council (G&C): Funds for Eligible Housing Projects are
contingent upon approval by the G&C. The State shall not provide Funds to the Grantee and the

Grantee shall not provide Fimds to a project absent approval of the specific Eligible Housing Project
by the G&C.

4. Services to be Provided: The Grantee shall use the Funds to finance specific Eligible Housing

Projects that received reservations of Funds fiom the State and were approved by G&C.

5. Structure of Funds: The State will grant funds to the Grantee for use in specific Eligible Housing

Projects. The Grantee will structure the use of the Funds in Eligible Housing Projects to ensure
conqjliance and compatibility with all financing structure considerations and requirements necessary
to maintain the eligibility of the Eligible Housing Project. Specifically, the Grantee shall provide a
loan with the Funds to the Eligible Housing Project under the following general terms with the exact

terms outlined in the documents required by the Grantee and to be signed by the Developer:

a. 0% interest;

b. Loan period up to 40 years; and

c. Deferred payments until the property generates surplus cash in accordance with the tyms

delineated in the regulatory agreement, loan documents, or other agreements.

6. Loan Repayment: Repayments of the Funds from Eligible Housing Projects to the Grantee shall be

deposited into the Affordable Housing Fund (RSA 204-C:56-62) for continued use for affordable

housing.

re
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7. The Grantee shall require each Developer who receive Funds to sign and record a regulatory
agreement incorporating applicable covenants including program requirements. The minimum

requirements include, but are not limited to;

a. Developer's commitment to lease a specific number of units at gross rents at or below the

80% AMI affordability threshold set annually by BEA;

b. Developer's commitment to maintain a unit mix ratio betweai the project's market rate and
affOTdable units that is equal within a 10% margin;

c. Developer's commitment to require a written lease for all affordable units which (1) requires

that the unit be the occupant's primary residence as defined by RSA21:6-a, and (2) that the

imit not be sublet; and

d. Developer's commitment to adhere to the Capital Grant Program affordability requirements

for a minimum of 5 years plus any time tolled due to unit unavailability per the Capital Grant

Program Guidance.

An agreement that is functionally equivalent but imposes additional requirements or restrictions (e.g.,

a 60% AMI affordability threshold, a 10-year affordability commitment) shall satisfy this provision.

8. Program Independence and Communication: BEA and the Grantee independently run separate

programs that award financing to housing projects. BEA and the Grantee are working together to

provide Funds to Eligible Housing Projects. Grant Funds provided to Eligible Housing Projects

constitute Capital Grant Program Awards, and shall only be disbursed to Eligible Housing Projects

pursuit to die terms and conditions of the Capital Grant Program and as approved by G&C. Grantee
may also impose its own criteria, terms, and conditions upon Eligible Housing Projects whose Ftmds it

administers and may make disbursement of funds to Eligible Housing Projects contingent upon those

criteria, terms, and conditions in addition to those inqjosed by the Capital Grant Program.

Ifthe Grantee is unable or unwilling to administer fund allocated to any Eligible Housing Project under

the terms and conditions approved by G&C or required by the Capital Grant Program, the allocated

funds for that Eligible Housing Project shall be returned to the State for direct administration or

reallocation.

Each party to this agreement shall keep the other informed about the status of ̂plications, awards,

denials, and other such actions.

9. Reporting: The Grantee shall provide the State with the following reports:

a. Fund Report - to be provided quarterly and annually imtil December 31,2025;

• Total of Funds provided by the State to the Grantee;

• Obligated Fimds not yet Expended by the Grantee;

• Expended Funds;

• Remaining Funds; and

• Repaid Funds.

b. Development Report - to be jwovided quarterly and annually until December 31,2025:

• Number of approved Eligible Housing Projects and status of each; and

Exhibits Page 4/6
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• Number of housing units.
c. Any other reports requested or required by the State or the U.S. Department of Treasury.
d. The Grantee shall also provide the State with a final comprehensive expenditure report once

all Funds have been expended and no later than December 31, 2025.

e. After an Eligible Housing Project is complete but before December 31, 2030, the Graittee
shall report annually on the status of that Project, including:

• The current gross rents for each affordable unit;

• Any period during which the units have been unavailable for rent;

• Any change in the unit mix of affordable units;

• Whether the project remains in compliance with Capital Grant Progr^ terms; and

• Any other information the State may request.

10. Return of Funds to the State; Funds must be Obligated by December 31, 2023, and Expended by

December 31, 2025, for costs incurred on or after May 4, 2022. Funds not Obligated by DecembCT
31,2023, or Expended by December 31, 2025, shall be returned by Gramee to the State.

11. Administrative Expenses: The Grantee shall not charge the State or deduct from the Funds the cost of

administrative expenses. The Grantee may require the Developer to pay any usual and customary

fees and costs associated with the loans, which may result in fees and costs charged to the project.
Funds awarded to the Eligible Housing Project shall not be used to pay for ineligible expenses and

shall be paid by the Developer from another funding source.
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EXHIBIT C

METHODS AND CONDITIONS OF PAYMENT

The Grantee must register with the Department of Administrative Services for a State of New Hampshire
Vendor number in order for a payment to issue. Registration is available at:
https://apDs.das.Dh.gov/vendorTegistration/(S(inw3n42wcfgd4dklb5r2cdezWwelcome.asDX

Payment by the State shall be by check or Electronic Funds Transfer (EFT), in accordance with the
vendor registration.

The State will pay the Grantee the sum of $21.612.574 for the purposes of performing the services
described in Exhibit B.

Payment will be made in a single lump sum once this Award and all Eligible Housing Projects have
received G&C approval.

n
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Certificate of AuAoiity |
1, David B. Sargent, Managing Director, Finance/CFO ofthe New Hampshire Housing Finance |
Authority do hereby certify that: '

1. Robert B. Dapice is the duly pointed Executive Director;
2. New Hampshire Housing Finance Authority has agreed to enter into a contract wifit the ^

Department of Business and Economic Affairs (BEA); j
3. New Hampshire Housing Finance Authority further authorize the Executive Director to 'i

execute any documents which may be necessary for this contract; ^
4. this authorization has not been revoked, annulled, or amended in any manner whatsoever, i

and remains in full force and effect as of the date hereof; and I
5. the following person has been appointed to and now occupies the office indicated in (3) |

above:

Robert B. Dapice, Executive Director

IN WITNESS WHEREOF, I have hereunto set my hand as the Man^mg Director, Finance/CFO
of New Hampshire Housing Finance Authority fids 28®* day of October, 2022.

Davia B. Sar^nt^
Managing Direct^, Finance/CFO

State of New Hampshire
County of Hillsborough

On this 28^ day of October, 2022, before me Colette L. Provencher, fiie undersigned officer,
personally appeared David B. Sargent who acknowledged him/her%lf to be file Managing
Director, Finance/CFO ofNew Hampshire Housing Finance Authority being authorized so to do,
executed the forgoing instrument for the purpose therein contained.

In witness whereof, I have set my hand and official seal.

Justice ofthe Pence/Notary Public

Commission Expiration Date: COLETTE t """VBNCtlCiit
Notary PuBucState of New Hampshim

My Commission Expires
'(Seal) May 4 2027
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October 18,2022

Via email only: dick@MiaQr«alcom
Dick Anagnos, Anagnost Investments Inc.
The Villages at Province Street
1662 Elm Street
Manchester, NH 03101

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to Inform you that your application for funding under the InvestNH Capital Pn^ram
grant has been among those selected for an award.

The project The Villages at Province SU-eet v«s awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM In total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Ptease review the following Heme
carefully:

• The Executive Council must approve all contracts, We hope to bring alt contracts to the
Council on November 2"', 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24"*. 2022.

•  Your project is not eligible to request reimburaements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-103. on all correspondence
with BEA and/or your grand admlnistratw.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of mis
letter to BEA via our investnh@livefree.nh.Qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration • If your organization elects to receive your award as a sh^-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett(5?livefree.nh.Qov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or ifT)enihane@nhhfa.orq-

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603)415-0191 or iameskw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization. BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to t>egin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Recalot and Chotcft of Award Administration (select one):

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

NH Housing Administration - My prefect Is receiving LIHTC, and my organization elects
m have this award administered as a long-term, returnable, Interest-free loan by NH
Housing.

□ NH BFA Adminlatntlon -My organization elects to have this award administered as a
long-term, returnable, low-lntereet loan by BFA.

□ My organization elects to decline this award.

Slanatura;
I am the Authorized Official for the above-referenced project (pr^ea

and acknowledge requirements of the NHBEA award as Identified above.

OraanllrationOrganl&tion
4-

YouRepresent

Sign^re of Auth^ft^d Official Date signed
PifeU--

Printed Name of Autitra'ized Of^lal
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October 17, 2022

Via email only: ioetamDosi@qmail.com
Joseph A. Tamposi, Brookline Opportunities, LLC
195 Pembroke Rd

PO Box 847

Hollis, NH 03049

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Pembroke Road was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully;

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^. 2022. This means we need signed contracts and all other
documentation back to BEA bv midnight on October 24'^. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number. INH22-115, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please retum a fully executed copy of this
letter to BEA via our investnh@livefree.nh.qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"'.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 Main Street. Suite 100

Concoid. New Hamp^ure 03301

<,603.271.2341

visitnh.gov nheconorny.(x>m chooswh.a>ni



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.aQv.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
Interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orq.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA

Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603)931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one);

□ BEA Administration - My organization elects to have this award administered as a
short-temn, forgivable loan by BEA, which may be considered taxable income.

^ NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, tow-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (project

name) Pembroke Road Apartments (grant #)INH22-115
and acknowledge the requirements of the NHBEA award as identified above.

Brookiine Opportunities, LLC
Organization You Represent

10/18/2022
Signature of Authorized Official Date signed

Joseph A. Tamposi

. ji

Printed Name of Authorized Official

. m
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October 17. 2022

Via email only: jon.livadas@outlook.com
Jonathan Livadas

Dexter Richards & Sons Woolen Mill

1 Guyenne Road
Wilmington, DE 19807

InvestNH Capital Grant Award

Dear Autfiorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Dexter Richard & Sons Woolen Mill was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note ttiat while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2''", 2022. This means we need signed contracts and all ott)er
documentation back to BEA bv midnight on October 24"'. 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, iNH22-118, on all correspondence
vnth BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please retum a fully executed copy of this
letter to BEA via our investnhtSlivefree.nh.qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October IS"*.

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BRA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you wouid
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.Qov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
Interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, c^eck the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Casv^ll
Commissioner



Acknowiedoement of Receipt and Choice of Award Adrntntotratjon /select one^:

O BEA Administration • My organization eiects to have this award administered as a
short-term, forgivabie loan by BEA, which may be considered texable income.

XX NH Housing Administration • My project is receiving LIHTC, and my organization
electe to have this award administered as a long-term, returnable, interest-frse ioan by
NH Housing.

□ NH 6FA Administration -My organization elects to have this award administered as a
long-term, returnable, low-intorsrt loan by BFA.

□ My organization elects to decline this award.

Signature;
I am the Authorized Official for foe above-referenced project (project

HEUDe) Dexter Rlifoard &Scms Woolen Mill (grant#) INH22-118

and acknoiMedge the requirements of the NHBEA award as identified above.

DRSWM LLC
Oiganization

of Authorized Official Datesig

Jonafoan LIvadas, Managw
Printed Name of Authorized Oftidai
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October 17, 2022

Via email only; dick@anagnost.com
Scott W. Schubert, Anagnost Investments, inc.
515 DW Highway Apartments
1662 Elm Street
Manchester, NH 03101

InvestNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Epping Meadows was awarded $3,000,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must tie met before your
award is finalized and yixi can begin receiving reimbursements. Please review ttie following items
carefully:

•  The Executive Council must aw>rove ail contracts. We hope to bring all contracts to the
Council on November 2"^. 2022. This means we need sioned contracts and all other
documentation back to BEA bv mtdnloht on October 24*". 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22«123, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
tetter to BEA via our investnhtSlivefree.nh.Qov email address, witfi your project name and
BEA grant number referenced In the subject line by noon on Wednesday October 19'^

• As the authorized official for the project, you must elect to have your project administered by
BEA. NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If ̂ ur organization elects to receive your award as a short-
term, forgtvable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at ($03) 931-2109 or andrew.l.dorsett@livefree.nh.QOv.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-temi, returnable, low interest loan by BFA. c^eck the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Waliace at (603) 415-0191 or tameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
cwerage. and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay In receipt
of your award. Please reach out to BEA with any quesUons at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswetl
Commissioner



f cknowlftdQwnent of RacelPt and Choicft of Award Admlnlatratfon fsetect one^;

□ BEA Admtntstrstion - My organization elects to have this award administered as a
•hort'term, forgivable loan by BEA, which may considered taxable income.

S) NH Housing Admlntabatlon - My project is receiving LIMTC, and my organization elects
to have this award administered as a long4erm, refaimable, interest-free loan by NH
Housing.

□ NH BFA Administration ^My organization elects to have this award administered as a
long-term, returnable, low-Interest loan by BFA.

□ My organization elects to decline this award.

Sinnature;
I am the Authorized Official for the e^ove-refererKed project (project

namelT>^^^*j*t ''(Qfant
and acknowledge the requirements of the NHBEA award as identified above.

Organl^ion You R^resent

\DsaA 4j /p/zg/a-a-Signature of Auth^ed Official Date signed

Printed Name of Auteorized Ofticial
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October 17, 2022

Via email only: apanagiotakos@catchhousing.org
Alexandria Pangiotakos, CATCH Neighborhood Housing.
Sheep Davis Road
105 Louden Road, Unit One
Concord, NH 03301

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inldmi you that your application for Ending under the InvestNH Capital Program
grant has been among those selected for an award.

The project Sheep Davis Road was awarded $750,000.

InvestNH received 117 applications this year for the Capital Grant Program, requestirrg over
$153MM in total funding. Aaoss the state, approximately 30 of the applications were sele^ed, so we
congratulate you on this achievement

Please note that while you have been awarded a grant several conditior^ must be met before your
award is finalized and you can begin receiving reimbursanents. Plea»e review the followfng Itwns
carefully:

•  The Executive Council must approve ail crxiti^cts. We hope to bring all contracts to the
Council on November 2"^, 2022. This mMnt we need aioned contracts and all other
documentation back to BEA bv mhtaioht on 24*. 2022

« Your project is not eligible to request reimbursements until you receive a 'Notice to Proc^d"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22>106, on all correspondence
with BEA and/or your grand administrator.

• As the aufriorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our inv«tnh@livefree.nh.aov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19*".

• As the authorized ofticial for the project you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorsetttailivefree.nh.Qov.

o NH Housing Administration - If your organization Is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imerwhaneiQnhhfa.orQ.

o BFA Administration - if your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Admlnlsbation. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iame8kw@nhhMa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authonty that establishes that the signatory has the auteority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Rease reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Rftcaipt and Chofce <rf Award Administration (select otw);

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

B NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returtiable, Interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-Interest loan by BFA.

□ My oiganization elects to decline tiiis award.

Slanafajre:
I am the Authorized Official for the above-referenced project (project
namel Sheep Davis Road (grant#! INH22-106
and ad<nowledge the requirements of the NHBEA award as identified above.

Sheep Davis Limited Partnership
GrganizatieaT^iKRepresent

Sig of Authorized Official Date signedDate signed

Alexandria Pwagiotakos. Authorized Stgnaiory for DaWi OP. Irx;., the tole general partner of Sheep Oavia Limited Partnenhip

Printed Name of Authorized Official
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October 17. 2022

Via email only; sshaw@linGolnavecap.com
Scott W Shaw, Lincoln Avenue Capital Management. LLC
Residences at Chestnut on Merrimack

319 Lincoln Street 442.
Hingham MA 02043

InvestNH Capital Grant Avrard

Dear Authorized Official:

We are pleased to Inform you tfiat your application fcR^ funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Residence at Chestnut on Merrimack was awarded $1,200,000.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM In total funding. Across the state, approximately 30 of the applications were setected, so we
congratulate you on this achievement.

Please note that vimile you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Ptease review the following Itwns
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^. 2022. This means we need signed contracts and ail other

documentation back to BEA bv midnight on October 24*. 2022

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed'
from InvestNH.

•  You must include your ne\My assigned BEA grant numt>er. INH22-114. on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this av/ard l^er
and me funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our ifmestnh@iivetree nn qov email address, with your project name and

BEA grant number referenced in the subject line by noon on Wednesday October IS*".
t  As the authorized official for the project, you must elect to have your project administered by

BEA. NH Housing, or NH Bu»ness Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.



o BEA Administration • If your organization elects to receive your award as a short-
term, forgivable loan, check the box optir^ for KA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew i Oorsett@livefree nh qo>/.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box optir^ for NH Housing administration, if you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa org.

o BFA Administration - if your organization elects to have your av^rd administered as
a long-term, returnable, low interest loan by BFA. check the box opting for BFA
Administration, if you would like more d^ails regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw(S'nhhbfa com.

•  This grant award Is contingent upon subsequent and full executxsn of a contract between
your organization, BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Rease reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with ymu.

S

Tayktr Casw^l
Commissioner



Acknowledgment of Receipt and Choice of Award Admintstfation (select one1:

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

Housing Administration - My project is receiving LIHTC, and my organization electe
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature;
i am the Authorized Official for the above-referenced project (project

name) A/ (grant#) yA/A/49'//'/
and acknowledge the requiremenls of the NHBEA award as identrfled above.

Organization You Represent ^ /

Dale sfgned

Printed Name of Authorized OfRcial
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October 18. 2022

Vie email only; sshaw@ljnconlnavec^.com
Scott Shaw, Lincoln Avenue Capital Management. LLC.
Residence at Chestnut on 80 Merrimack

319 Lincoln Street #442

Hingham, MA 02043

InvestNH Capital Grant Avrard

Dear Authorized Official:

We are pleased to inform you that your appfication for funding under the InvesWH Capital Program
grant has been among those setect^ for an award.

The project Residence at Chestnut on 80 Merrimack was awarded $2,488,000

InvestNH re(»ived 117 applications this year for the Capital Grant Program, requesting ovw
$153MM in total funding. Across the state, apfKoxImately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin recaving reimbursements. Please review the following Items
carefully:

• The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2022. This means we need signed contracts and ail otfter
documentation back to SEA bv midnight on October 24"*. 2022.

• Your project is not eligible to request reimbursements until you receive a "Notice to Proceed'
from InvestNH.

•  You must include your newly assigned BEA grant numt>er. INH22-104, on all correspondence
with BEA and/or your grand administrator

• As the authorized official for friis project, you must acknowledge receipt of this award letter
and the funding requirements oudined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree r>n gov email address, witfi your project name and
BEA grant number referenced in ttie subject line by noon on Wednesday October 19®*.

• As the autfiorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

4 100 Norm Mam Street Suite 100
Concord New Harnpsmre 03301

X. 603 271 2341

e viatmngov nneconomy com choosenhcom



o BEA Administration - If your organization elects to receive your award as a short'
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew i dofsettrSilivefree nM uov.

o NH Housing Administration • if your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to recerve your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nnnf3 org.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnatMe, low interest loan by BFA. check Uie box opting for BFA
Administration. If you would tike more detaHs regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhnDfa com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization. BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a t»rtificate of insurance from your carrier demonstrating sufficient general liability
($1,000.000 per occurrence and $2.IX)0,000 aggregate) and workers compensation
coverage, and a certificate of authority mat establishes that the signatory has the authority to
bind your organization. We urge you to begin compllirtg these forms to avoid deiay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great su(X»$s in this project ar>d took forward to working with you.

Taylor Casweil
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA. which may be considered taxable income.

NH Housing Administration • My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, iow-lnterest loan by BFA

□ My organization elects to decline this award.

Sionature:
I am the Authorized Official for the above-referenced project (project

^OcTT (orant#) /^*/name).

and acknowledge requirerr^nts of the NHBEA award as identified above.

Organization Ydu Represent

ature oT^ Officialnzed Date signed

Printed Name of Authorized Ofticial
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Octc^ 17,2022

Via email only: ditha@tebanonhQusinQ.oro
DHha Alonso. Lebanon hteusing >^ithorl^
Heater Landing Apartments
31 Romano Circle. PO Box 5475
West Lebanon, NH 03784

InvestNH Capital Grant Award

Dear Authorized Offidal:

Wte ̂  pleased to infom you that jraur application for funding imder the InvestNH Capital Program
grant has been among those selected for an award. riuyiwn

The project Heater Landing was awarded $^6,274.

s ^ Captal Onm Program, requesting over53^ te total funding. Across the state, approximately 30 of the applications were elected so we
congrafoiate you on this achievement. '

awarded a grant several conditions must be met b^bre yourm^i^^lized and you can begin recelvtng reimbursements. Please review the foRowfng Nems

• The Executive CouncH must approve all contracts. We hope to bring all contracts to the
^undl on November 2**'. 2022. This means we n^d signed contracts and an other
documentation back to BEA bv midnight on Qctotier 24*. 2022.

• Your project is not eligible to request reimbursements until you revive a 'Notice to Proceed*
from InvestNH.

• You mu« Ind^ your newly assigned BEA grant number. INH22.1ie. on all correspondence
Wfth BEA and/or your grand administrator.

• As the authorized official for fois project, you must adcno\^edge receipt of this award letter
^ the funding requirements oirtlined above. Please return a fully executed copy of this
^er to BEA via wjr i.nvestnh@livefree.nh.Qov email addr^s, wfth your project name and
BEA grant number referwrced In the subject lirte by noon on Wednesday October IS***.

•  authorized official for the project, you must etecl to have your project administered by
KA, NH Housing, or NH Business Finance Authority (BRA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult vrith
jrour tax artd financial advisors to ensure that you elect die option best suited to your
drcumstances.

V 100 North Main Sireet. Suite luii
Concord. New Hampshire 03301

C 603.271.2341

^ visiEnh.gov nheccmomy.com choosenh.com



o BEA Adminlstratfon - If your organization elects to receive your award as a shoit-
term, forgivable loan, check the box opttr»g for BEA admlrdstratlon. If ̂  would
like more details regarding this ̂ Mlon, you can contact /^rew Dorsett InvestNH
director at (603) 931-2109 or andrew.l.dorseH@iivefree.nh.Qov.

o NH Housing Admlnlsbation ■ If your organization is receiving Low income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, rebimable,
lnterest-4ree loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-tene, returnable, low interest loan by BFA. check foe box opting for BFA
Administration, if you would like more details regardir^ this option, you cm contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhhfa mm

• This grant award is contingent upon subsequent and full exeartion of a ccmtract between
your organization, BEA, and the administrator of your prpjert, if applicabie, incorporating the
InvestNH Capital Program Guidance and ofoer appropriate terms and conditions. Ywj will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a <»rtificate of insurance from your carrier demonstrating suffident genwai liability
($1,000,000 per orcurren^ and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your wganizatfon. We urge you to begin compilfog these fomis to avoid delay in receipt
of your award. Please reach out to BEA vwfo any questions at (603) 931-21TO.

We wish you great succ^s In this project and look forward to working with you.

Taylor CasweH
Commissioner



Acknowledgement of Receipt and Choice of Award Admtnistratton rselect one^;

□ BEA Administration - My organization eiects to have this award administered as a
short-term, forgivable loan by BEA, which may l>e considered taxable income.

IH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a iong-tenn, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this awaid administered as a
long-term, returnable, lownnterest loan by BFA.

□ My organization elects to decline this award.

Signature:
i am the ^Wthorized Official for the at)ove-referenced project (project
name)_ ttEATEfZ. (gram#)
and atAno^Medge the requirements of the NHBEA award as identified above.

tigATER UMlrgb
Organization You Represent '

Signature of Authorteed Offidal Date signed

PfmA At-PS/SO, PREs'l&gMT: ttPATPg LA^^C>7M<?^ Txl/'
Printed Name of Authdnzed Offidal ' '
Soue aeMERAl- pAP-TAleR HetreR LWCiiNlq LiMrrEtB^RDlEKSWP
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October 18. 2022

Via email only; jack@avanrudevelopment,cxxn
Jack Franks. Avanru Development Group Ltd.
Hiflsborough Heights Limited Partnership
PC Box 1015

Walpole. NH 03608

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those sheeted fcM* an award.

The project Hilisborough Heights Limited Partnership was awarded $2,068,000.

Inves^H received 117 appiications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
(XHigratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met t>efbre your
award is finalized and ycxj can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2™®, 2022. This means we need sloned contracts and all othw
documentation back to BEA bv midnight on October 24*. 2022.

• Your project Is not eligible to request reimbursements until you receive a "Notice to Proceed"
from investt^JH.

•  You must include your newly assigned BEA grant number, INH22-102. on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
tetter to BEA via our inv8stnh@lrvefree.nh.Qov email address, with your project name and
BEA grant numbw referetvsed in the sul^ect line by noon on Wednesday October 19"'.

• As the authorized official for the project, you must elect to have your project administered by
BEA. NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
^ur tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 North Main Street. Suite 100

Concord, New Hampshire 03301

603.271.2341

1^ visitnh.gov rrheconomy.com choosenh.com



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration, if you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew.i.dorsett@iivefree.nh.aov.

o NH Housing Administration - if your organizatton is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration, if you
would like more details regarding this optton. you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihan^nhhfo.oro.

o BPA Administration - If your organization eie<^ to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the box opting for BFA
Administration, if you would like more details regarding this option, you can contact
BFA director James Key-Waliace at (603) 415-0191 or lameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if appiicabie, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You wHI be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you fo begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great succe^ in Otis project and look forward to working with you.

Taylor Ca^ivell
Commissbner



Acknowledgement of Receipt and Choice of Award Administration (select one):

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
i am the Authorized Offidai for the above-referenced project (project
name) (grant#) thJtiZZ- jOZ-
and acknowledge the requirements of the NHBEA award as identified at>ove.
|4-t I H-G (fel+-T"S

Organization You Represent .,
) / A06' LU^

c  loU^lzoz-z^
Signature ̂ f Authorized Ofrtcial Date signecf

Printed Name of Authorized Official
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October 17, 2022

Via email only: jack@avanrudevelopment,com
Jack Franks, Avanru Development Group Ltd
Spring Street Apartments

56 Ramsay Hiii Road

Walpoie, NH, 03608,

investNH Capital Grant Award

Dear Authorized Official;

We are pleased to inform you that your application for funding und^ the investNH Capital Program
grant has been among those selected for an award.

The project Spring Street Apartmente was awarded $1,236,310.

investNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awaided a grant, several conditions must be met before your
asrard is finalized and you can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2'^, 2022. This means we need signed cor^tracts and all other

documentation back to BEA bv midnight on October 24*". 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant numtier, INH22-110, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements oufilned above. Please return a fully executed copy of this
letter to BEA via our investnhtaiivefree.nh.Qov email address, with your project name and
BEA grant number reterenced In the sut^ect line by noon on Wednesday October 19^.

• As the aufoorized official for tee project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the teree
boxes in the Choice of Award Administration section of this form. We urge you to consult with



your tax and financial advisors to ensure that you elect the option best suited to your
drcumstances.

o BEA Administration • If your organization elects to receive your award as a short-
term, forglvabie loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorset! InvestNH
director at (603) 931-2109 or andrew.l.dorsett@livefree.nh.Qov.

o NH Housing Administration - if your organization is receiving Low Income Housing
Tax Credits {LIHTC) and prefer to receive your award as a long-term, retumabie,
interest-free loan, check the box opting for NH Housing administration, if you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orQ.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

This grant award is contingent upon subsequent arnj full execution of a contract between
ycHjr organization, BEA, and the administrator of your project, if applicable, incoiporating the
InvestNH Capitel Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of gcxxJ standing from the New Hampshire Secretary of State,
a certificate of insurance from your cam^ demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has ̂  authority to
bind your organization. We urge you to t>egin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and Icxik forward to \^king with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one^:

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable ioan by BEA. which may be considered taxable income.

Housing Administration - My project Is receiving LIHTC, and my organization eiecte
to have this award administered as a iong-term, returnable, Interest-free ioan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline ^Is award.

Signature:
I am the Authorized OfTicial for the above-referenced project (project

name) (grant#) tlQ
and acknowledge the requirements of the NHBEA award as identified atx>ve.

Sipv-ir\<^

Organization You Represent x ^ ^ ■ ,
^  ̂ Spr cue

ficial Date sionWSignature of AlitHorized Official Date sign

Printed Name of Authorized Official
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October 17,2022

Via email only: zander@clearsummitinvest.cofn
Zander Kempf, Clear Summit Investments LLC
Antrim Commons

PC Box 3030 PMB 34558

Manchester, NH 03105

InvestNH Capitai Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Antrim Commons Project was awarded $355,168.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total ftjnding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need signed contracts and all other

documentation back to BEA bv midnight on October 24"'. 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-117. on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.Qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19"'.

•  As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award AdminisU-ation section of this form. We urge you to consult with
your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

9 100 Nortfi Main Street, Suite 100
Concord, New Hamp^tre 03301

*.603,271,2341

It visitnh.gov nheconomy.com choosenh.com



o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew,l.dorsett@livefree.nh.aov.

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.ora.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or [ameskw@nhhbfa,com.

• This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

0 NH Housing Administration - My project is receiving LIHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (project

name)^"^""^ Commons (grant #)INH22-117
and acknowledge the requirements of the NHBEA award as identified above.

42 Main Street LLC

Organization You Represent

10/19/2022

Signature of Authorized Official Date signed

Alexander (Zander) Kempf

Printed Name of Authorized Official
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October 17, 2022

Via email only: marty@houslngpartnership.org
Marty Chapman, ED, The Housing Partnership
Epping Meadows

PO Box 127 767 Islington Street Suite 2D

Portsmouth, NH 03802

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Epping Meadows was awarded $786,771.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so we
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"'=', 2022. This means we need signed contracts and all other

documentation back to BEA bv midnight on October 24"'. 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

• You must include your newly assigned BEA grant number, INH22-130, on all correspondence
with BEA and/or your grand administrator.

• As the authorized official for this project, you must acknowledge receipt of this award letter

and the funding requirements outlined above. Please retum a fully executed copy of this
letter to BEA via our investnh@livefr8e.nh.Qov email address, with your project name and

BEA grant number referenced in the subject line by noon on Wednesday October 19***.
• As the authorized official for the project, you must elect to have your project administered by

BEA, NH Housing, or NH Business Finance Authority (BRA) by checking one of the three

boxes in the Choice of Award Administration section of this form. We urge you to consult with

e 100 North Main Street, Suite 100.

Concord, New Hampstike 03301

C 603.271,2341

1^ visitnh.gov nheconomy.com choosenh.ccHn



your tax and financial advisors to ensure that you elect the option best suited to your
circumstances.

o BEA Administration - if your organization elects to receive your award as a short-
term, forgivable loan, check the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett investNH
director at (603) 931-2109 orandrew.l.dorsett@livefree-nh.Qov.

0 NH Housing Administration - if your organization Is receiving Low Income Housing
Tax Credits (LiHTC) and prefer to receive your award as a long-term, returnable,
Interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenlhane@nhhfa.ora.

o BFA Administration - if your organization elects to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the t>ox opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603)415-0191 or iameskw@nhhbfa.com.

•  This grant award Is contingent upon subsequent and full execution of a contract between
your organization, BEA, and the administrator of your project, if applicable, incorporating the
investNH Capital Program Guidance and other appropriate terms and conditions. You will be
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success In this project and look forward to working with you.

Taylor Casweil
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one^:

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

B NH Housing Administration - My project is receiving LiHTC, and my organization elects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-Interest loan by BFA.

□ My organization elects to decline this award.

Signature:
I am the Authorized Official for the above-referenced project (project
namejEppingMeadows (grant#) INH22-130
and acknowledge the requirements of the NHBEA award as identified atx)ve.

The Housing Partnership
Organization You Represent

October19, 2022
Signature of Authorized Official Date signed

Marty Chapman

Printed Name of Authorized Official
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October 17, 2022

Via email only: sdeavele@thecalebgroup.org
Suzanne Decavele, Development Manager, The Caleb Foundation
Penacook Landing Phase 2
491 Humphrey Street
Swampscott, MA 01907

InvestNH Capital Grant Award

Dear Authorized Official:

We are pleased to inform you that your application for funding under the InvestNH Capital Program
grant has been among those selected for an award.

The project Penacook Landing Phase 2 was awarded $698,822.

InvestNH received 117 applications this year for the Capital Grant Program, requesting over
$153MM in total funding. Across the state, approximately 30 of the applications were selected, so
congratulate you on this achievement.

Please note that while you have been awarded a grant, several conditions must be met before your
award is finalized and you can begin receiving reimbursements. Please review the following Items
carefully:

•  The Executive Council must approve all contracts. We hope to bring all contracts to the
Council on November 2"^, 2022. This means we need signed contracts and alt other
documentation back to BEA bv midnight on October 24"^, 2022.

•  Your project is not eligible to request reimbursements until you receive a "Notice to Proceed"
from InvestNH.

•  You must include your newly assigned BEA grant number, INH22-124, on all correspondence
with BEA and/or your grand administrator.

•  As tfie authorized official for this project, you must acknowledge receipt of this award letter
and the funding requirements outlined above. Please return a fully executed copy of this
letter to BEA via our investnh@livefree.nh.Qov email address, with your project name and
BEA grant number referenced in the subject line by noon on Wednesday October 19'".

• As the authorized official for the project, you must elect to have your project administered by
BEA, NH Housing, or NH Business Finance Authority (BFA) by checking one of the three
boxes in the Choice of Award Administration section of this form. We urge you to consult with
your tax and finandal advisors to ensure that you elect the option best suited to your
circumstances.

4 100 North Main Street, Suite 100

Concord, New Hampshire 03301
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o BEA Administration - If your organization elects to receive your award as a short-
term, forgivable loan, ctieck the box opting for BEA administration. If you would
like more details regarding this option, you can contact Andrew Dorsett InvestNH
director at (603) 931-2109 or andrew,l,dorsett@livefree.nh.qov,

o NH Housing Administration - If your organization is receiving Low Income Housing
Tax Credits (LIHTC) and prefer to receive your award as a long-term, returnable,
Interest-free loan, check the box opting for NH Housing administration. If you
would like more details regarding this option, you can contact Jim Menihane at NH
Housing at (603) 203-667 or imenihane@nhhfa.orq.

o BFA Administration - If your organization elects to have your award administered as
a long-term, returnable, low Interest loan by BFA, check the box opting for BFA
Administration. If you would like more details regarding this option, you can contact
BFA director James Key-Wallace at (603) 415-0191 or iameskw@nhhbfa.com.

•  This grant award is contingent upon subsequent and full execution of a contract between
your organization, BEA. and the administrator of your project, if applicable, incorporating the
InvestNH Capital Program Guidance and other appropriate terms and conditions. You will tie
required to provide a certificate of good standing from the New Hampshire Secretary of State,
a certificate of insurance from your carrier demonstrating sufficient general liability
($1,000,000 per occurrence and $2,000,000 aggregate) and workers compensation
coverage, and a certificate of authority that establishes that the signatory has the authority to
bind your organization. We urge you to begin compiling these forms to avoid delay in receipt
of your award. Please reach out to BEA with any questions at (603) 931-2109.

We wish you great success in this project and look forward to working with you.

Taylor Caswell
Commissioner



Acknowledgement of Receipt and Choice of Award Administration (select one):

□ BEA Administration - My organization elects to have this award administered as a
short-term, forgivable loan by BEA, which may be considered taxable income.

Izf'NH Housing Administration • My project is receiving LiHTC, and my organization eiects
to have this award administered as a long-term, returnable, interest-free loan by NH
Housing.

□ NH BFA Administration -My organization elects to have this award administered as a
long-term, returnable, low-interest loan by BFA.

□ My organization elects to decline this award.

Signature:
i am the Authorized Ofhcial for the above-referenced project (project

name) QCj. L4cJi:% TO/^9rant ~ /j?/
and acknowledge the requirements of the NHBEA avrard as identified above.

(ass fiqvl^Prk
Organization you Represent

ifere of Authorized Official Date signed>igna

PrmteoName of Authorized Official


